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U.S. Plans 
New Idea 
On Arms 


It Wants to Test 
Inspection Before 
Signing a Treaty 

By R. Jeffrey Smith 

H aiJungtcm Post Service 

WASHINGTON — A proposal 
. to sect ^practice inspections of Sovi- 
et and U^. nuclear weapms before 
completion of a new treaty Kmitfng 
strategic arms tws emerged as the 
most surprising, and potentially 
important, result of three mnmth, 
of intensive study by the Bosh ad- 
ministration. 

The idea, expected to be ap- 
proved by President George Bosh 
m the next few days, is for both 

NEWS ANALYSIS 

tides to practice inspection tech- 
niques that could be used to verily 
treaty compliance. 

The administration has selected 
this approach, the officials arid, in 
lieu of offering major U.S. initia- 
tives on the provisions of the treaty 
when negotiations with the Soviets 
resume Monday in Geneva. 

U.S. inspectors could, for exam- 
ple, peer inside the tarns on Soviet 
strategic nuclear mingles to count 
the warheads or install a shade out- 
* oide Soviet mobile-missile fac- 
tories, officials said Saturday, and 
then draw on the experience during 
treaty-drafting sessions. 

The plan appears to represent a 
major shift from the U.S. negotiat- 
ing tactics that produced five other 
major arms accords, because it will 
likely call for intrusive writs to im- 
portant weapons bases before ei- 
ther side could be certain that a 
treaty would be attained. 

By placing this “verification" 
cart before the “treaty" hone, the 
administration’s plan seeks to chal- 
lenge a historic assumption that 
such inspection rights most be wen 
through hard n^otiation, not trad- 
ed as political favors. 

Officials maintain that at the 
same tune, the plan r^lects a realis- 
tic appraisal of Ac dismal reconLof 
arms accords until the 1987 Inter" 
roediatc-Range Nuclear Forces 
Treaty signed by Pteadcni Ronald 
Reagan. 

The unratified SALT-2 treaty 
governing strategic aims and the 
threshold Test Ban Treaty govern- 
ing nuclear tests foundered in part 
because of Senate or executive 
branch concerns that Soviet com- 

1 See ARMS, Page 4 
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Mitsotakis Leads Greek Vote 

Conservative Foe Takes Early Edge Over Papandreou 


Although 303 of the 560 seats 
in the two-chamber parliament 
were to be decided in voting 
across the country, figures at 
midday suggested that the voter 
turnout could be by far the low- 
est ever recorded in postwar Po- 
land. 

The national election commis- 
sion said only percent of the 


27 million eligible voters had cast 
ballots by noon. 

This appeared due to the fact 
that only nine of the races con- 
tested Sunday involved opposi- 
tion candidates. The rest were 
held to elect Communists and 
their allies to seats reserved for 
them by a pre-electoral agree- 
ment. 

Candidates supported by Soli- 
darity won 92 of 100 seats in the 
freely elected Senate and all but 
one of the 160 seats allowed for 
independent candidates in the 
Sqm in the fust round of voting 
two weeks ago. 

The opposition movement was 
favored Sunday to win all but 
one of the remaining Senate seats 
as well as the final Sqm slot. 


winch will give it a 35 percent 
minority bloc in the lower bouse 
and an effective veto over gov- 
ernment actions through control 
of the Senate. 

The pre-electoral agreement 
between the party and Solidarity 
was meant to ensure the party’s 
control over the Sqm and the 
means to elect its own nominee 
to the powerful new post of pres- 
ident regardless of the election 
results. 

However, the low turnout 
Sunday appeared likely to fur- 
ther weaken the practical author- 
ity of the Communist leadership 
under General Wqjdecb Jaru- 
zelsiri at a time when it is facing 

See POLAND, Page 2 


Compiled b\ Our Staff From Dispatch a 

ATHENS — Constantine 
Mitsotakis, leader of the opposi- 
tion, toed: the early lead as voters 
derided Sunday whether to end 
right years of rule by Prime Min- 
ister Andreas Papandreou. 

Mr. Papandreou was in the 
unfamiliar role of underdog 
against his longtime conservative 
foe, who favors reduced govern- 
ment control of the economy and 
doser U.S. ties. 

State television said that with 
3.9 percent of die ballots count- 
ed, Mr. Mitsotakis's New De- 
mocracy party had 46.7 percent 
of the vote; Mr. Papandreou’s 
Panhellenic Socialist Movement, 
known by the acronym PASOK, 
had 38 percent, and the Coali- 


tion of Leftist and Progressive 
Forces had 11.7 percent 

At stake were the 300 seats in 
parliament. Definitive results 
were not expected until Monday. 

After casting his ballot, Mr. 
Papandreou made a final appeal 
for re-election. “All the con- 
quests of the people are in dan- 
ger as web as our national inde- 
pendence," he said. Mr. 
Papandreou has accused the 
New Democrats of planning to 
dismantle Socialist welfare pro- 
grams and of being susceptible 
to foreign influences. 

The head of the tiny Greek 
Radical Movement, Antonis 
Tritsis, claimed Sunday night 
that there were no ballots repre- 
senting his pany in the general 


election and European Parlia- 
ment poll in scores of voting pre- 
cincts. He said that he had sent 
protests to the Interior Ministry 
and to the European Communi- 
ty- 

The Interior Ministry said that 
75 percent of the country’s 7.89 
ion voters cast ballots ic the 
election. They chose from among 
25 parties and 3.000 candidates. 
Bui only two, PASOK and the 
New Democrats, were given any 
chance to lead the next govern- 
ment. 

If neither won a majority, 
Greece could face its first coali- 
tion or minority government 
since a return to democracy in 

See GREECE, Page 4 


A Major Setback for Japan-China Trade 


By Patrick L. Smith 

I ntemaaontd Herald Tribune 

TOKYO — The crackdown by 
the Communist leaders in Beijing 
has dealt a major blow to Guna's 
roost important economic and 
commercial relationship, Japanese 
executives and officials say, and 
presented foreign-policy planners 
here with the most difficult chal- 
lenge they have faced this decade. 

Although attention has focused 
in recent days on Japanese execu- 
tives and technicians^ returning to 
operations in China, these sources 


said, new political and economic 
uncertainties in China have already 
extinguished the substantial mo- 
mentum in economic ties that To- 
kyo and Beijing had successfully 
fostered in recent years. 

Investment in China by Japanese 
companies, an essential dement in 
Beijing’s modernization effort, will 
drop by 50 percent or more in the 
second half of this year, business 
leaders and private forecasters pre- 
dicted. Before the recent crack- 
down on pro-democracy demon- 
strators, economists had said fixed 


commitments were expected to 
double this year. 

Trade between Japan and China, 
which grew 24 percent last year, is 
likely to suffer somewhat less, Jap- 
anese analysts said. But the mainte- 
nance of commercial links will de- 
pend on China's ability to avoid 
further supply disruptions and fi- 
nance import purchases — both of 
which are factors open to question. 

The degree to which the cooling 
of relations will impair China's 
progress, particularly in view of a 
readjustment process Beijing began 


last fall, remains unclear. Some an- 
alysts contended that the relation- 
ship would not recover until Deng 
Xiaoping, China’s paramount lead- 
er, passes from power, an occasion 
to which they now attach increased 
importance. 

Japanese industrialists, many of 
whom are visibly confused by 
events in China, are faced with an 
unexpected dilemma. Based partly 
on new yen credits and an invest- 
meru-guarantee treaty signed last 

See JAPAN, Page 15 
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Strange Keeps 
U.S. Golf Title 

ROCHESTER. New York 
(Reuter*) — Curtis Strange 
became the first golfer to re- 
tain his U.S. Open champion- 
ship on Sunday when he fired 
an even-par 70 to win by one 
stroke at Oak HiB Country 
Club. 

Earlier article. Page 19 
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ames D. Robinson 3d, 
chairman of American Ex- 
press Co., reflects on posj- 
1992 Europe. Page- 
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Ekazffian official* resigned af- 
ter a Mock scandal. Page 13. 
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Private banks are extending 
their services to lure a wealthy, 
sawier clientele. Pages 9*12. 
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China Tightens Rules to Go Abroad 

Extra Step Makes Escape More Difficult for Dissidents 


By John Burgess 

It ‘ashmffvn Past Semce 

BEIJING — The Chinese gov- 
ernment announced new restric- 
tions Sunday on foreign travel by 
its citizens, apparently in an effort 
to prevent hunted dissidents from 
escaping abroad. 

The move came as Beijing re- 
ported the arrest of six more per- 
sons accused of involvement in the 

suppressed pro-democracy pro- 
tests. 

Beijing radio reported that all 
Chinese with documents enabling 
them to leave the country would 
have to obtain new ones. This 
would give the police a chance to 
re-evaluate the travelers. 

Authorities have already an- 


nounced border surveillance mea- 
sures to apprehend people trying to 
escape. In addition, two prominent 
dissidents have taken refuge in the 

In Hoeg Hong, even the aptinrists 
on the colony's return to China 
are looting for a haven. Page 5. 
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newspapers have re- 
ported the presence of one or more 
dissidents inside the Australian 
Embassy here. 

Chinese television reported Sun- 
day night that two workers, three 
students and an instructor had 
been picked up in a nationwide 
sweep that began after army troops 
crushed pro-democracy demon- 


strations in Beijing two weeks ago, 
itfflfng hundreds. 

Shown undergoing interroga- 
tion. the two were accused of join- 
ing an independent Labor union, 
directing roadblocks and shouting 
“counterrevolutionary” slogans. 

The three students and instruc- 
tor were not among the 21 campus 
leaders for whom wanted notices 
have been distributed, but televi- 
sion commentary depicted them as 
bring important in the movement. 

One of them, Liu Huo, a Beijing 
Medical University student, was 
accused of misappropriating dona- 
tions worth about 54.600, staying 
in a fancy hotel and eating and 
d rinking lavishly. 

[The total of confirmed arrests 

See CHINA, Page 4 
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At the Very Heart of Matter: Hunting the Elusive Top Quark 


By Barry James 

International HtraU Tribune 

GENEVA— In one of the great scientif- 
ic adventures of the century, researchers 
here are about to embark on a hunt for 
some of the most exotic substances in the 
universe — things like a missing quark and 
a Higgs boson. . . . 

Welcome to the world of particle phys- 
ics, where huge and expensive machinery is 
used to unlock the secrets of the 
almost infinitely small and evanescent. 

Within a few weeks, scientists at CERN, 
the European Laboratory for Particle 
Physics, will put into operation the Large 
Electron-Positron Collider, or LEP. the 


world’s biggest scientific instrument and 
one of the biggest dvil engineering projects 
ever completed in Europe. 

For the first and last time before the 
experiments begin, the laboratory allowed 
journalists to visit the collider, wherephys- 
kasi5 from around the world — the Soviet 
Union as well as the United States —will 
join in the lifting of some of the mysteries 
of matter. 

One of the important things they expect 
to find is a “top” quark that physicists 
believe to exist but for which there has 
never before been a powerful enough 
means of discovery. Five other quarks, 
mysterious particles at the very heart of 


matter, have already been discovered at 
lower energy levels. 

The 5660 million collider is housed in a 
27-kilometer (17-mile) tunnel, most of it 
hidden deep under the lush green country- 
side of France. 

Scientists say the machine, a migh ty mi- 
croscope rather than a telecope, will be 
capable of exploring the universe to within 
a minute fraction aa second from the start 
of time — .0000000001 of a second, to put 
a figure on it 

*T be&eve what we are doing here is very 
cultural,” said Emilio Picasso, director of 
the prefect “There are a lot of technologi- 


cal aspects, but the real motivation and the 
real achievement is of a cultural nature." 

The collider is the culmination of a sci- 
entific and philosophical trend that began 
2,400 years ago with Democritus, who said 
that “the first principles of the universe are 
atoms and em p ty space; everything else is 
merely thought to exist.” 

When the collides- is running, scientists 
will strip negatively charged electrons out 
of the nuclei of hydrogen, and create their 
positively charged opposites, known as 
positrons. With the help of vast amounts of 
energy, some 4,700 powerful electromag- 
nets and massive radio frequency cavities, 
the dec irons and positrons will be zapped 


in opposite directions through a vacuum at 
virtually the speed of light 
At this speed, their mass will be in- 
creased 200,000 times in accordance with 
Einstein's theory of relativity — the equiv- 
alent of a mouse acquiring the weight of an 

elephant 

Traveling around the tunnel billions of 
times a second in pencil-sized bunches 
along tightly focused beams, the particles 
will repeatedly collide, creating huge con- 
centrations of energy that will materialize 
— or rather, riemntcriali?* — . into new 
particles. The edhsions are also expected 

See QUARK Page 3 


Shift Left 
Is Likely 
In EC Vote 

Projections Show 
A Socialist Edge 
In Parliament 


By Joseph Fitchett 

International Herald Tribune 

BONN — Leftist parties ap- 
peared to have won a majority id 
the European Parliament m voting 
Sunday to create an assembly that 
will steer the European Communi- 
ty toward economic integration by 
the end of 1992. 

According to early results and 
preliminary computer projections 
about the makeup of the new 518- 
seat assembly. Socialists, Greens 
and other leftist parties were ex- 
pected to control a majority with 
270 seats. 

The Socialist group in the parlia- 
ment said late Sunday that it would 
be claiming the presidency of the 
Strasbourg-based assembly on the 
basis of gains made in the' voting. 

In the outgoing parliament, 
elected in 1984, coalitions of con- 
servative parties could usually mus- 
ter a majority. 

In West Germany, Chancellor 
Helmut Kohl's coalition govern- 
ment lost ground but did better 
than had been predicted, with the 
Christian Democrats scoring just 
over 38 percent and outdistancing 
the opposition Social Democrats, 
who scored 36 percent, early pro- 
jections showed. 

This result seemed good enough 
to protect Mr. Kohl's position as 
party leader and chancellor. 

West Germany's extreme rightist 
Republicans, who are hostile to the 
EC, made dramatic gains, emerging 
with an estimated 15 percent of (he 
vote. 

Voting in other countries of the 
12-nation community produced the 
following initial results: 

• In France, projections showed 
a list headed by former President 
Valery Giscard d’Estaing leading 
with 29 percent. The governing So- 
cialists came second with 23 per- 
cent, followed by 12 percent for the 
Greens, 1 1 for a centrist list led by 
Simone Veil 11 for the extreme 
rightist National Front, and S for 
the Communists. 

• In Spain, where the turnout of 
54 percent was a record low. Prime 
Minister Felipe GonzAIez and his 
Socialist Party won 39J percent, 
holding their ground despite recent 
labor unrest that has cut into their 
popularity. 

• In Le Netherlands, the Chris- 
tian Democrats of Prime Minister 
Ruud Lubbers collected two new 
seats, jumping from eight to 10. 
while the opposition Labor party 
unexpectedly slid from nine to 
eight seats. 

• In Portugal, where the absten- 
tion rate exceeded 50 percent, the 
governing Social Democrats won 
36.4 percent compared with 26.7 
for the opposition Socialist Party, 
which achieved a four percent gain. 

Results in other fcC countries 

See EUROPE, Page 4 


Argentina: 
Road to the 
Third World 

By Peter Passell 

New York Times Service 

BUENOS AIRES —Inflation is 
running at 100 percent a month. 
Factories are laying off their em- 
ployees, and industrial production 
has virtually stopped. 

Once the self-proclaimed out- 
post of European civilization, a na- 
tion blessed with most of the fertile 
farmland in Latin America and 
more thanits share of oil wealth, 
Argentina is now applying for ad- 
mission to the Third World, 

In 1900 Argen tines had roughly 
the same living standard as Ameri- 
cans. But threo-quaiters of a centu- 
ry of stuttering growth followed by 
a decade of unbroken decline has 
left Carlos Satil Menem, the presi- 
dent-elect who is scheduled to take 
office on July 8, to cope with what 
a moun ts to a Potemkin economy. 

.Art Deco banking edifices, bus- 
tling, fashionably dressed shoppers 
and streets choked with Peugeots 
and Fiats give downtown Buenos 
Aires the look of a Northern Euro- 
pean capital. Yet, a few miles away, 
shantytowns are engulfing once- 
stable blue collar districts. And 
squatters shacks are be ginnin g to 
appear in the handsome residential 
neighborhoods to the north. 

Unskilled workers who could 
once count on steak twice a day 
must now scramble to feed their 
families on the equivalent of $40 or 
$50 a month. And the wealthy, who 
have always had one foot out the 
door, are not taking any chanty ; 
They have stashed an estimated 
$50 billion in banks from Montevi- 
deo to Milan 

What explains Argentina’s fall 
from economic grace? The explo- 
sive inflation that has ravaged pur- 
chasing power and shut down him- 

See ARGENTINA* Puge 4 
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American Express Chief Gets Ready for Post-1992 Europe 


James D. Robinson 3d is chairman 
and dnef executive officer of American 
Express Co . and chairman of the U.S. 
government's Advisory Committee for 
Trade Policy and Negotiations. He 
talked to Reginald Dale, economics 
correspondent of the International 
Herald Tribune, m Brussels. 


sorts. So l think yon can have the eco- 
nomic integration separate from mone- 
tary integration. If it leads to monetary 
integration, that’s fine. 

A common currency would reduce 
some of the administrative he adac h es 
per haps, but the way the currency mar- 


Q. Some Europeans fear that the big- 
gest beneficiaries of ti re European Cora- 
mumty’s post-1992 single market win be 
American and Japanese companies, par- 
ticularly those with wide international 
experience, Hke American Express. 

A. There will be as many success Sto- 
ries of European companies as American 
and Japanese. 

Clearly we have experience operating 
around the world. But our motto is to 
think globally and market locally. So a 
European firm that has done a particu- 
larly good job of marketing locally is 
going to prosper from the EC opening up. 


MONDAY 0&A 


my. It has taken steps to induce spending 
rather than simply savings. 

The United States, an the other hand, 
has not yw successfully addressed its do- 
mestic deficit. Nor has it taken steps to 
effectively encourage savings relative to 
consumption. Without those macro 

changes all the micro focus and trade law 
chang e will be fOT nangh t 


kets operate now gives one the l ati t ude to 
move capital and invest 


Q. Can it really be a single market 
without a common currency? 

A. I think it can. In many ways the EC 
semi-enjoys a common currency now, be- 
cause the European Monetary System 
has operated as a currency disaplme of 


Q. Yon have recently called far new 
ideas in U.S. relations with Japan, and 
said one reason for Am e ric a n fr u st ra ti on 
is that die Japanese can live with almost 
any yen/ dollar exchange rate. 

A. The Japanese have an incredible 
capacity to respond and ebangp and have 
been able to accommodate dramatic cur- 
rency swings. One of the things that re- 
flects is their substantial advantage 
through a cheap cost of capital, for equity 
or debt, and that is a part of their very 
high savings rate and the highly effective 
mobilization of those savings. 

In a macro sense, Japan has also done 
a much better job than the United States. 
It has adjusted from being principally 
export-driven to a more balanced econo- 


Q. You believe businessmen should 
play more of a rote in opening up the 
Ja panese mark#? 

A. A recent ACTPN report suggested 

that there cchiM be an indnstry-by-mdas- 
try dialogue in which ba&nfissmen would 
at down and ask the Japanese if the 
problems were dne to distribution chan- 
nels, for instance, or the locked-in system 
of customer supply. 

If so, they would ask. what the Japanese 
could do to change that, to reach out to 
foreign companies, because it no longer is 
really a f act of life simply to say that U JS. 
goods aren't design wl for the Japanese 
market. 


Q. Are you saying that US. business 
could do a better job, in contacts with 
Japanese buanessanca, than the U.S. 


die 1988 US. Trade Act, nations cited 
mnsi agree within 18 months to end of- 
fending practices or face retaliation.] 

A. Is my view that is the case. 

Q. How do you see the U.S. Brady plan 
for international debt relief coming 
along? 

A. To deal with the debt problem 
you’ve got to change the negative outflow 
of cash from the countries who seed 
investment the most. 

That requires debt reduction, as the 
Brady plan is proposing, and substantive 
structural reform within the deb tor coun- 
tries thmsdves— privatization, kss pro- 
tection of local industry, less import sub* 
stitution, greater encou ragemen t of 
foreign investment, greater protec tion of 
technology transfer through sound intel- 
lectual property regulations. 

If you could have as imtiariye that 
packaged substantive change within a 
debtor country for substantive debt ser- 
vice reduction by the banking communi- 
ty, encouraged by forms of credit en- 
hancement or guarantees from the 
ind us t ri al governments, then that is a 
formula for success. 


would like to see. Somebody has to bring 

the process together. 

That's why I have suggested the cre- 
ation of an international institution as a 
joint venture between the IMF and the 
World Bank with a very small highly 
profe ssi onal s taff, charr ed by SOmOOUe 
who is respected worldwide. 

A debt ambassador is a b s ol ute ly nec- 
essary and I don’t see how that someone 
can be the banking negotiating couumi- 
tees. 

• 

Q. A debt czar? 

A. Yes, or rrawna. Because all the 
parties have a vested interest. The banks 

do, the debtor countries do, the creditor 
governments do. After all, it’s substan- 
tially more than just a banking problem. 
It ™«*m jobs, it touches on. domestic 
prosperity and foreign policy and nation- 
al security. 

We have all the incentive in the world 
to do something creative andcamprehea- 
sne about it so as to have the chance of 
really being successful, as distinct from 


government with its new Soper 301 trade 
* ” per 301 clause of 


w e ap ons? [Under the Super 


Q. Are we a 
A. We are still 


way from Out? 
from that than I 


1980s we proved that we knew how to 
defer the problem, but we didn’t solve it 
and in fact perhaps in some respects, in 
some countries, it’s a bigger problem 
now. 


WORLD BRIEFS 



The paper samurai ay jkb^uuui; u» ■» 

the towncf Navy Uxen, in the extreme wwtctf the republic an the 

^Local autiiorrtieg negotiated for several hours op the wy square ^th 
the vouths, who woe demanding the abobhOfl of noon coupons, the 
papersaid. They also wanted the closure of the E£Kj 

' s. winch they Ml ware responsible for food distribution 


and Steep price rises. 


Afghan Plane Crashes in Hijackmg - 

NICOSIA (Reu ters) — A n Afghan 
crashed Sunday in southeast Iran after a strnggte brtweeu tte pilot and 
unidentified hijackers, the Iranian raws age«^ DINA ram. - 

Uraid 26 potom, binding the pitot, were bom i to fare rowed. 
There was novrord on the fate of the others aboard the Somt-made 

C °Thet^>S^^planc camedown at 12:30 P.M. atZabol onthe Iran- 
Af^S^b^r 1,100 kilometers (700 miles) southeast of Tehran,.. 

Armenia Probe Cites Poor Buildings 

MOSCOW (AF) — Investigators examining the nibble at buildings 
that collapsed in the Axmeman earthquake say that empty buckets end 
other construction garbage were used m place of concrete, and cnmmal 
haw been launched against those responsible. 
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Haughey 
To Seek New 
Government 


By Craig R. Whitney 

Ne*r York Times Service 

DUBLIN — Prime Minister 
Charles J. Haughey, conceding fail- 
ure in his attempt to secure an 
electoral majority, says he will do 
his best to form another minority 
government when the new parlia- 
ment meets later this month. 

“I wanted a majority — I didn’t 
get it,” Mr. Haughey said an na- 
tional radio Saturday as the vote 
count went into its second day. 

Mr. Haugheys Katina Fail party 
won 77 seals, 6 short of an overall 
majority in the 165-seat DatL Next 
came the center-right Fine Gad 
with 55; the leftist Labor and 
Workers Parties combined to take 
22 seats on 14 percent of die vote, 
more than 4 percent over their pre- 
vious showing. 

The Progressive Democrats, 
ma<fe- up of Haughey dissidents, 
won six seats and the rest went to 
independents. 

Mr. Haughty's most likely op- 
tion when parliament convenes on 
June 29 is a working majority that 
depends on informal support from 
his primary opposition, rare Gael 
— the situation he sought to escape 
by caBisg the election. 

Spokesmen for Fine Gad re- 
served judgment on what their 
leader, Alas M. Dukes, would do, 
but said he would still propose him- 
sdf as a candidate for prime minis- 
ter. even though he lacks the neces- 
sary majority m parliament 

Mr. Haughey will need absten- 
tions or support from some Fine 
Gael and independent paxKamen- 
taxy deputies to form another gov- 
ernment 

“We will form a government,” he 
said. “We win just have to see what 



East German line 
Resumes Flights 
After Fatal Crash 


Reuters 

BERLIN — The East German 
state airline, Interflng, has relaxed 
a grounding of its Soviet-built Hyu- 
sbm-62 ainmera imposed after a 
crash on Saturday near Berlin that 
ynfed n persons and injured doz- 
ens. 

ADN, tire official press agency, 
said Sunday dial five of Isuxfiugs 
re maining 11 Hyushm-62s had 
been cleared by experts. It said that 
two took off during tire night to 
Singap ore and Havana. 

Hours after the Moscow-bound 
airline? bad tried to halt its takeoff, 
crashing into a field and bursting 

* — -* 1 fiM ii rt a r 
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A half xmffion . . 

' -Thousands of peopfe could have survived the raowpwwwpw 
in Armenia if basic balding standards and reg u l ation s were observed,” 

the newspaper said, citing the commission’s coarehawns. Those convreted 

of suteandard construction and budding code vkdanew face a maxi- 
mum penalty of five years in prison. 


India and Pakistan in Glacier Accord 


Pakistani foreign minister said Sunday. 

Sahabrada Yaqub Khan said that the ameemeait concerning the 
Siachen Glacier removed a potential source of legtanai conflict. 

gad Pakistan signed a peace agreement in 1972, after their war 
ova Bangladesh, agreeing to a nntittiy control Baa in disputed Kashmir 

state, whore the ^aderfies 6^00 meters (20,670 feet) above sa level 


into flames, Transport Minister 
Otto Arndt ordered all il 


East German rescue fa*™* picking their way through the wreckage of an hterflug Dynslrin-62 that crashed on takeoff Saturday. 


v w „ _J its Byushin- 

62s grounded pending an inquiry. 

“After thorough checks, five air- 
craft were released to use by early 
on Sunday,” ADN said without 
elaboration. 

The agency said technical spe- 
cialists were still exanunmg the 
flight recorder recovered from the 
burned-out remains. 


U.S. Ends Detention of Chile Activist 

SYDNEY/AFP) — A leftist Chilean activist who has refugee states** 
Australia flew back to that country on Sunday after being released faff 
five days of detention by the US. aathoritiesm Alaska _ 

The activist, Eduardo Kojasv 21, was MrewdUat week tan a 

Anchorage along with another leading Chiton iHsadeai, Sergio Busch- 
iMim. At the time, Mr. Boschmasm, 46, was ben® deported from 
Australia to his bemein Sweden to violating the tarns ottos tourist visa 
by holding several anti-Ptaocbet furahraising rallies. 

ThegTOrnment of Chile had sought tbeatodmoagf Mr. Busdunauo 
on charges of s m u ggli n g Brass, but Mr. BusdunMin was released on 
Friday along wiSlIriB^as. Mr. Rojas be batibeea handcuffed and 
pi arrri in solimr y c onfin ement for five dm With no ex plana tion. I 
pr yferytand what was going on vrithSeqBoB m c hm a n n,* he said, “but I 
could not understand what was happening to me." 


I.F. Stone, Crusading Journalist, Is Dead 


noted that there was broad 
agreement between the two biggest 
parties on tire necesaty to keep 
government spending under con- 
trol, but blamed the effects of 
spending cats in tire national health 
service for his setback. 

“The attitude of the people to- 
ward the reductions in health ex- 
penditures was much deeper than 
anyone had expected — modi 
deeper than I had expected,” Mr. 
said. “It wasn’t until after 
got into tile campaign 


By Bart Barnes 

Washington Post Serrice 

WASHINGTON — LF. Stone. 
81, the crusading and iconoclastic 
journalist and author whose anti- 
establishment newsletter, I.F. 
Stone's Weekly, made him a folk 
hero to tire New Left in tire 1960s 
and 1970s, died Sunday at a hospi- 
tal in Boston after a bean attack. 

A longtime heart patient, he was 
in Boston for medical treatment 
when he was stricken. He lived in 
Washington. 

Mr. Stone published his Wash- 
ington-based newsletter of fact and 
opinion for 19 years before closing 
it because of faffing health in 1972. 
When the publication folded, its 
circulation had reached more than 
70,000 and its influence was fell, 
although not welcomed, at tire 
highest levels of government. For- 
mer Vice President Spiro T. Agnew 
onced called it a “strident voice of 
flfiberahsm.’’ 

A dogged investigator and a con- 
cise and clever water, Mr. Stone 
got most of his news by burrowing 
through the fine print of thick 
manuscripts, combing the public 


J** 
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LF. Stone 


we 


that we discovered the intensity of 
it." 

Government spending on health 
services was reduced from the 
equivalent of S1.82 billion before 


record for deceptions and cantra- 
y public officials, study- 
in the 


Mr. Haughey took over in 1987 to 
SI .54 trimoi “ 


Son this year. 


dictions fay publ 
ing transcripts of deba t es 
Congressional Record and poring 
over records of obscure committee 
beatings and reports. 

He was among the first to chal- 
lenge the factual baas to tire 1964 
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Gulf of Tonkin Resolution that kd 
to the escalation of U.S. participa- 
tion in the war in Vietnam, and he 

was an early and vocal critic of U.S. 
conduct in tire Southeast Asian 
conflict. He investigated the Atom- 
ic Energy Commission. He pillo- 
ried military spending, McCarthy- 
ism, pompous bureaucrats, big 
buriness and most bi^i public offi- 
cials, including Presidents Dwight 
D. Eisenhower, John F. Kennedy, 
Lyndon B. Johnson and Richard 
Nixon. 

In 1952, when he founded his 

r ex on an investment of $6,500, 
was 44 years old and unem- 
ployed after having spent more 
than two decades as a reporter and 
editorial writer to a succession of 
liberal newspapers. 

Fra the next 19 yean be would 
be the sole proprietor, publisher, 
editor and principal reporter for his 
paper. 


hard-living member of two Super 
Bowl teams for the Oakland Raid- 
ers before turning to an acting ca- 
reer, died Saturday, apparently of a 
bean attack. 

Mr. Matuszak was stricken at his 
home Saturday eight and was tak- 
en by paramedics to Sl Joseph 
Medical Center in Burbank. An au- 
topsy was scheduled. A preliminary 
police investigation found no signs 
of foul play. 

He played with the Raiders from 
1976 to 1981. At 6 feet and 9 inches 
(206 centimeters) tall he was an 
imposing sight on tire field, staring 
down opponents before shooting 
oft the defensive Hne with great 
speed for his 280 pounds (127 kdo- 
grams). 

Mr. Matuszalds aggressive play 
and tough attitude helped earn his 
team Super Bowl victories in the 
1976 and 1980 seasons. His off- 
field antics often gained him as 
much notoriety ns his play. In 1981, 
he violated team curfew by party- 
ing in New Orleans the night before 
the Soper Bowl 

After sitting out tire 1982 season 
in Los Angeles with an injury, he 
retired to pursue an acting career. 
He usually played tire tough guy in 
guest spots m film and television. 
Charles Mohr, 60, Reporter 
On Vietnam and the Mideast 

NEW YORK (NYT) Charles 
Mohr, a prize-winning correspon- 


dent who covered the wars in Viet- 
nam and the Middle East as well as 


POLAND: 

Voters Shun Poll 


political and military affairs for 


i New York Times to 25 years, 

died of heart failure in a Bethesda, 
Maryland, hospital Friday night on 
his 60th birthday. 

His assignments inc l uded India, 
Africa and Asia, numerous presi- 
dential campaigns and the White 
House in the administrations of 
Dwight D. Eisenhower, Lyndon B. 
Johnson and Jimmy Carter. 

In recent years, based in Wash- 
ington, be covered military affairs 
and military policy, including pro- 
curement scandals and tire talks on 
limitation of strategic arms. 

Mr. Mohr was one of eight re- 
porters and editors who won the 
1986 Pulitzer Prize to explanatory 
journalism fra The Times for a se- 
ries of articles on the Reagan ad- 
ministration's plans fra a space- 
based missile defense system 
known as the Strategic Defense Ini- 
tiative. 

But it was as a Vietnam War 
correspondent in the 1960s, to 
Time magazine in 1962 and 1963 
and for The Times from 1964 to 
1970, that Mr. Mohr was best 
known. 

He was one of a handful of corre- 
spondents whose reporting chal- 
lenged false official accounts and 
presaged the failure of UJk and 
South Vietnamese policies in tire 
war. 


(Continued from page 1) 

the need to implement tough aus- 
terity measures. 

Few erf the Communists who wU 
enter parliament will be senior par- 
ty leaders. All but two members of 
a "national list" of senior official 
p oliticians, pi«* lwding eight mem- 
bers of the ruling Politburo, were 
defeated in the first round when 
more than 50 percent of voters 
crossed their names off ballots. 
Their seats were to be filled in the 
second round with new, contested 
elections on a local basis, but only a 
handful of the new candidates are 
prominent politicians. 

The patty's ability to control the 
parliament or even tire 


For the Record 

Satan Kusbdte, tire British anthar “sentenced to death" toMasphto 
mg Islam by tire Ute Iranian leader Ayatollah Ruboflah Khomeini w» 
reported by the BBC as saying that an interview with him published 
Sunday in tire British tabloid Mail Od Sunday was “fahe.” (AFP, 

An Arab motorist shot and wennihvf an hadiAnaydEBcerm i^ Gias 
Strip on Sunday, a rare case of .a am being Utedapnmt oaa^smj 
Israelis during the 18-n»ntfa-old Pdeatimui upnsmg. Tbeguarafi 
capod. Separately, Israeli troops battling scattered umest &or and kmte 
an Arab youth in Nabhis, tire laigfst Arab town on the oocupied Wes 
ftnnV, hospital officials said. 


TRAVEL UPDATE 




Managua Plans Visas for U.S. Visitor^ 

MANAGUA (LAT) — The Sandmista government wffl 


visas (rf all U.S. titizrau craning to Nicaragua stalling 
De trawl pian* to toe 1,200 c 


tatty 
L The 

or so Americans 


election has been further put in 
Solidarity 


Forest Barns on Soviet We 


John Matuszak, 38, lineman 
For Oakland in Soper Bowb 

LOS ANGELES (AF) — John 
Matuszak, 38, tire former defensive 
lineman who was a hard-hitting, 


Reuters 

MOSCOW — A fire has burned 
out of control for a week on the 
Soviet island of Sakhalin in tire Sea 
of Okhotsk north of Japan, de- 
stroying thousands of hectares of 
forest on tire 73,000-square-hect- 
are, (28 .000- square- mile) island, 
the Communist Party newspaper 
Pravtia reported Sunday. 


Captain S. David Griggs, 49, 
Veteran U.S. Astronaut 
EARLE, Arkansas (WP) — 
Navy Captain S. David Griggs, 49, 
an astronaut who flew on tbespace 
shuttle in 1985 and was training to 
pilot a mission in November, died 
Saturday in a plane crash in eastern 
Arkansas, aumorities said. 


They said Mr. Griggs was flying 
ur service based in 


to a private air 
Earle. He had been an astronaut 
since August 1979. 
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doubt by the detrition of So 
to review the official c andida t es in 
Sunday’s elections and endorse 
those it considered potential allies. 

It appeared likely that a number 
of the deputies elected ia the sec- 
ond round, especially from non- 
Communist groups formally allied 
with tire party, Wild be beholden 
to Solidarity rather titan tire Com- 
munist leadership. 

Before the elections, parte and 
opposition leaders assumed that 
General Jaruzdslri would be elect- 
ed president A senior parte official 
announced that he would be a can- 
didate. However, in a sign of tire 
Communists’ unexpected vulnera- 
bility, a government spokesman 
said last week that General Jaru- 
zelslri had not decided whether be 
would run for the new office, which 
will be filled by the two newly elect- 
ed chambers of parfameat meeting 
in joint session. 

in an effort to bolster the incom- 
ing government. General Jaruzelski 
aim other semra party leaders have 
strongly urged Solidarity to ap- 
point ministers to a coalition cabi- 
net But despite its tacit partner- 
ship with the Communist 
leadership. Solidarity has repeated- 
ly refused, saying it would remain 


req uire ment will complicate 
who visit Nicaragua each month. ' 

The visas will be issued by Nicaraguan c rau nla t es. Via applications 
will be processed within 24 bouts if they are submitted in person or within 
a week m tire case of apdkaticaisbyinid, aNkanguan Foreign Munsby 
official said. The only Nicaraguan carnal i te in the United States is in 
Washington. 

Since 1983, U.S. citizens have been able to cater bBcaragna to 30-day 
visits by filling oat a yellow tourist card at border crossings or the 
international airport in Managua. A Nkangnan Foreign Ministry affr 
dal said Saturday that tire newrequiraneni was adopted to apply “strid 
leriprotity’’ in bilateral relations after tire expulsions of two U^. dipkv 
mate from M gwa g na wd two Nicaraguan diplomats from Washington 
last month. The United States requires visas of Nicaraguan visitors. . 

Amnia wfl no lodger Mat «n redporai fcndhag rights when negoti- 
ating international aviation agreements, Ibmapatation Minister Ralph 
Wilhs said in Sydney. Aviation officials said tire change of policy would 
not affect plans by tire state-owned airfare Qantas to increase weekly 
flights to Japan to 24 from 16 by November. (ApPJ 


Tliis Week’s Holidays 

Banking and government offioes win be dosed or services curtaile 
the following countries and their dependencies tins week becansi 
national and religious holidays: 

MONDAY: Algeria, Aigenuna. Bennodm, China, F§i. Gibraltar. Greece, F 
Kong. Macao, Uruguay. 

WEDNESDAY: Toga 
THURSDAY: South Yemen. 

FRIDAY: Finland, tocembonig, Sweden. 

SATURDAY: Andorra, Finland, Macao, Sweden, Venezuela. Zaire. 
SUNDAY: Mowunhiqp e . 

Source: Morgan Guaranty That Co, Renta 


in opposition and work with the 
party ortiy on an issue4ry-issne ba- 
sis. 

Solidarity has also stressed that 
it made no commitment to support 
General Jaruzelski in the presiden- 
tial elections and will decide rally 
after the election of parliament 
howto act 
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JERUSALEM — Israelis clam- 
oring to boy tire Hebrew transla- 
tion of Sahnan Rushdie’s novel 
“The Satanic Verses" snapped up 

in three days^ the publishers said 
Sunday. 
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From Republicans , a Message 
Of Tough, Aggressive Politics 


By Dan Bah . 

. ■ Wt&tingUM Post Service 

WASHINGTON -Hkjb. 
age that .came out of the UnM- 
can National Committee- meeting 
that ended here over the weekend 
bore iw resemWance to the kinder 
gentler rhetoric of President 
George Bush. Instead it was a red 

Bag to the Democratic opposition: 

no quarter asked orgiven. 

National party pnbKdy 

. On the defensive over a committee 
.memorandum attacking’ the new 

- m - — Mm. 



fee's ebamraa, Lee Atwater, who 
Democrats said should resign as 
person ultimately responsible 

for the memorandum. 

Instead, Mr. Atwater and Re- 
publican National Committee 
staffers found themselves trying to 
restrain their members, who not 
only wanted to commend Mr. 
Atwater and the Home minority 
Whip. Newt Gingrich erf Georgia, 
for their aggressive attacks on the 
Dfemocrats^but also wanted to con- 
demn the House minority 
Robert H. Michel of nKnni^ for 
■moving so quickly to repudiate the 
uhan ara ndnni and for accommo- 
dations with Democrats. 

In a private meeting late last 
Week, several state Republican 
leaders raised the posaBjffity of is- 
raing some land at criticism of Mr. 


hficbd, an old-guard Republican 

is ckady uncomfortable with 
Mr.- Gingrich's confro nta tional 
style. Eventually they were per- 
suaded that any such statement 
would backfire against Mr. Ging- 
rich and Mr. Atwate 1 . 

Chining after a period of extraor- 
dmaiy partisan warfare in Con- 
0 bss over the nomination of John 
G. Tower as secretary of defense 
md, more recently, the resigna- 
tions over ethics charges of the f or- 
®er House speaker, Jim Wright, 
&od the former House majority 
*hip. Tony Codho, the meeting 
might have acted as a circuit break- 
er to reduce some of the concerns 
that politics bad become too nega- 
tive and personal. 

But several of the state party 


week rajresent a newer" breed, 
many of them schooled in Mr. 
Atwater’s style of politics and re- 
ceptive to Mr. Gingrich’s nv^ agff 
that the Republicans most con- 
stantly confront the Democrats if 
they are to see their presidential 
majorities trickle down to the Con- 
gress and the state houses. 

“Forty percent of these guys are 
new state chairmen,” a Republican 
National Committee nffirfni «*trf 
“They want to win. They all believe 
m tough aggressive politics.” 

That is exactly what Mr. Atwater 
and Mr. Gingrich promised in their 
on 


Mr. Atwater outlined objectives, 
beginning with governors’ races in 
Virginia and New Jersey this year, 

tiSrf^wfaS-is expected to b?a 
vigorous battle over redistricting 
after the 1990 census and elections. 

He said that the _party would 
continue to try to wm control of 
enough stare legislative houses and 
governorships to counter the Dem- 
ocrats' traditional strength at the 
state level in the redistricting fi ght 

Mr. Gingrich urged the Republi- 
cans to attack the “political left,” 
and said that with “George Bush 
playing Eisenhower and Lee 
Atwater playing Patton,” the Re- 
publicans bad an opportunity to 
wrest power from the opposition. 

The response to Mr. Gingrich's 
speech surprised even some com- 
mittee officials, who said that the 
new Republican whip had come to 
symbolize to state Republican par- 
ty leaders their hunger for power 
beyond the presidency. 

Although many committee mem- 
ben believed that the memoran- 
dum calling Mr. Foley a “closet 
liberal” was a mi stair* the mitring 
in Washington confirmed that Mr. 
Atwater's style of politics enjoyed 
support among the rank-and-fifk. 

too negative,” saidJoantf ex ffcrnn) 
Washington state chairman, add- 
ing that she believed in “going after 
the opposition on the issues.* 


Ex-Reagan Lieutenant Under Fire 

A ides Say Housing Chief Never Got Control of Agency 


By EJ. Dionne Jr. 

.. New York Tima Senior 

WASHINGTON — Samnd R. 
Pierce Jr„ the only member of Rat- 
aid Reagan’s cabinet to stay in his 
job during the entire eight years of 
. |hat adm i nistration, basiled at the 
Juckname “Silent Sam.” 

But members of Congress and 
farmer aides say that Mr. Pierce 
.was usually as detached in his ap- 
proach to Ins department’s inner 
workings as his tadtnm public per- 
sona suggested. 

. .They say the former secretary of 
Housing and Urban Development, 
a model Reagan cabinet membra 
when it came to following the presi- 
dent's wishes an cutting govern-, 
meet prog ra ms, was personally in- 
terested in just a handful of 
housing issues. He is said to have 
left most other derisions to aides, 
intervening onty occasionally to re- 
solve disputes among them. 

!Mr. Pime did receive 
on an investigation of large 
rents’ fees paid to prommeal Re- 
phbbams at Iris anfliqiiaajfoin, the 
mspectorgenraiLdhuTA^Adan^ - 
testified hot week. 

"The forma odes also say the 
/, now under fire from Mr. 
■S successor as "a swamp” of 
mismanagement, was crippled by 
high turnover in tern jobs and by 
vacancies in many high posts that 
went unfilled for long paaods. . 
Interviews with Mr. Pierce’s as- 
vsddates in Washington, in New 
York and in California provide a 
portrait of an earnest and extreme- 
ly loyal Republican who never 
quite got conteri of his department 
- The agency also suffered from 
blurred hues of authority, with the 
Reagan While House often impoa- 



on Mr. Pierce, the fanner aides say. 
.. • Mr. PSaoe's defenders ; $ay that 
he deserves far more credfit than be 
has received for drastically cutting 
Jus department’s payroll, from 


Samuel R. Fierce Jr. 

about 16,000 employees to fewer 
than 12,000. Housing and Urban 
Development was the only cahfamt 
department to shrink during tire 
Reagan administration. 

He also presided over the tough- 
est progr a m cuts endured by any 
agency m government, a reduction 
of 70 percent in spending allowed, 
and he pushed vigorously fere 
vouchers as an alternative to more 
; programs. 

those successes have been 
overshadowed by the decision of 
two fellow Republicans, Attorney 
General Dick Thornburgh and Mr. 
Pierce’s successor at tire Depart- 
ment of Housing and Urban Devel- 
opment, Jack F. Kemp, to order 
investigations and top-to-bottom 
audits of Mr. Pierce’s eight-year 
tenure. 

The Pierce era at the agency ex- 
ists under a shadow of suspicion 
that Mr. Reagan’s pledge to dhm- 
nate “waste, fraud and abuse” may 
have been lost in a blizzard of influ- 
ence peddling and mismanage- 
ment. 

Mr. Pierce has had nothing to 


say except for one stormy session 
before a House panel early this 
month in which he argued that his 
agency was too big for one man to 
keep track of. 

But people who know him sug- 
gest that Mr. Pierce simply did not 
have the drill to manage the vast 
bureaucracy. 

‘There’s not the slightest doubt 
in my mind that Sam is very honor- 
able, and I know he’s a good law- 
yer,” said Theodore W. Khed, a 
longtime friend and former law 
partner. 

“The question is whether he’s a 
good administrator. Tm not sure 
that s»m from an administrative 
point of view, was equal to naming 
a department the size of HUD.” 

At the department’s weddy staff 
meetings, which were described by 
one former axle as “perfunctory,” 
Mr. Pierce presided but was not a 
dominating presence. 

“He reminded me very much of a 
senior partner at an old law firm,” 
said J. Afichad Dorsey, who served 
as general counsd at the agency 
unto Mr. Pierce. 

Democratic members of Con- 
gress said they woe struck by Ins 
lade of concern for detail. “Getting 
through a meeting with Sam Pierce 
was an astounding experience,” 
said Representative Charles E. 
Schnmer, Democrat of New York. 

“He would just give his opening 
speech and then his staff would 
answer questions,” Mr. Schnmer 
said. “He wou ld dri me in anecdo- 

^Mr^ierce, who declined 
through an intennediary to be in- 
terviewed for this article, has ar- 
gued that the “Stoll Sam” nick- 
name was deeply unfair. 

In an interview with The New 
York Tunes in January, he said h 
was the product of bis refusal to see 
tire press in his first three months in 
office while he “studied the hell out 
of these programs.” 


AMERICAN 


TOPICS 


Not All Phone Calls 
Need Be Interrupted 

The “call waiting" device on main new 
telephones, allowing the nser to handle two 
calls at tire same time, -can be a mixed 
blessing. The New York Tunes suggests in 
an editorial, but help is on tire way. 

“Call waiting” service can be a godsend. 
The Times nows. It signals another incomr 
mg calL The listener can put call A on hold 
while checking out call B. “It's cheaper 
than two phones or hiring a secretary, and 
it’s a real hrip in emergencies. But the 
person on call A may fed angry at being 
interrupted.” 

Now, however, C&P Telephone Co. in 
Washington enables subscribers to caned 
“call waiting” by dialing a special code 
before malting a call that they do not wish 
interrupted. During that time, incoming 
callers get a busy signal 

Nynex Coip. in New York takes this a 


step further One can head off interrup- 
tions during the conversation. Callers wm 
be impressed when you leD them, “Wait a 
second, please, while I cancel my ‘call wait- 
ing.’ This call is too important to be inter- 
rupted.” 

“Experienced ego manipulators,” The 
Times says, “wifi quickly realize it is not 
even necessary to subscribe to the baric 
service in order to pretend to cancel it. At 
last, a service thars really a service:” 

Notes About People 

Ronald Reagan is keeping busy, as wit- 
ness his trip to Britain and France last 
week. And by all reports, he is enjoying life 
after the White House. “He loves being 
bade in California,” said Morion Janklow, 
the former president's literary agent. “I 
find him very much at ease.” Mr. Reagan, 
78, has been working on his memoirs and a 
collection of his addresses, receiving visi- 
tors, relaxing at bis ranch and giving 
speeches. 

Several editorial cartoonists were invited 
to lunch with President George Bush at the 
White House last week, incl uding some 
who have lampooned him — Pat 1 


Tony Auth and Jeff MacNeQy. But Garry 
Trudeau, creator of “Doouesbiny,” was 
not invited. Mr. Trudeau has pictured Mr. 
Bush as putting his manhood in a Mind 
trust, and as having an imaginary twin 
brother to do tire political dirty work. 
Asked if Mr. Trudean would ever make the 
White House guest list, the White House 
spokesman. Marlin Rtzwater, said, “Not 
in my lifetime.” 

Short Takes 

The cost of setifing malpractice damn 
dropped last year, after an 11 -year chmb, to 
$4.1 btihon, down $100 million from 1987. 
Ingmmm premiums have been reduced 
accordingly. Doctors say they have been 
tightening tiudr procedures. Lawyers ate 
new state laws restricting malpractice 
awards. Insurers are cautious, recalling a 
dip in the laic 1970s that proved to be 
temporary. 

The International John Conunfarion, a 
IT S - Canadian agency, has urged both 

cnrtn fries to assign their COBSt guards tO 


in an effort to 
to the region's 


it further harm 
Nonnative life 


forms introduced by accident or design 
over the years that continue to intrude an 
the lakea native species include the sea 
I lamprey, alewife, coho salmon, Asiatic 
1 dam, zebra mussel and river ruffe. 

How to While Away 
A Flight With TWA 

TWA’s in-flight tra granc bas an item 
ur mbliiTg passengers to while away the in- 
flight hours trying to figure it out It baf- 
fled even one PhD. in mathematics, ac- 
cording to the Metropolitan Diary column 
of The New York Times. The item: 

“TWA operates out of Terminals A and- 
B at New York’s Kennedy Airport. The 
two termin als are connected by an en- 
closed walkway. TWA domestic and Ca- 
ribbean flights use Terminal E (A few 
domestic flights may arrive at Terminal A 
during the afternoon.) 

“TWA transatlantic flights depart and 
arrive at Terminal A. (Exception: since all 
TWA flights prior to 1 PAL use Terminal 
A. flight 702, TWA's morning flight to 
London, departs from Terminal B?’) 

Arthur Higbee 


WOULD YOU GIVE YOUR DAUGHTER ONE OF THESE? — Toy stereotypes per- 
sist: doUs for girls, ray guns for boys. Theories (fitter as to why. Shown below are some boys’ 
toys with, from left, two G3 Joe figraes, Hot Wheels, a Teenage Mutant Ninja Turtle and a 
Real Ghosthusters Sludge Backet “Gads’ play involves dressing and grooming and acting out 
thdrfutnre, r, s7sas. J okesmanforMattdInLmakersoCtheBari)ieI)oIL“Boys , pIfly i 
volves competition and confBct” Others point to peer pressroe and toy ads on tetevisioiL 
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QUARK: At the Very Heart of Matter, High Energy Physicists Probe Origin of Universe 


T in manne d Plane Sets New Altitude Marks 


The Associated Prta 

SEATTLE —Two US. altitude 
cords, mdnding one that had 
sod for 51 years, have been bro- 
il by an unmanned aircraft devd- 
ied by Boeing Co. 

Hie «nd silver aircraft, 

rlmnmcri the “CopdOT,” Set an 
ti tude record for piston-powered 
rcraft by reaching 66,980 feet 

0,465 meters) above sea levd. dur- 


ing a test flight. Boring Advanced 
Systems said in a news release. 
That broke a worid-dass marimran 
altitude record of 56,046 feet set in 
October 1938 by Mario Pezzi, an 
Italian, in a Caprooi 
At the same time, the Candor 
also set a spedal-categcHy national 
record lot altitude in horizontal 
flight, beating the world-class, 
manned record of 31,791.72 feet for 


piston aircraft set in 1983 by Ste- 
phen Osier, an American. 

The Condor is twin-engme, ro- 
botic aircraft designed for flights of 
np to several days. 

Boeing Advanced Systems, a 
Boeing operating company, has 
been deveiopingthe plane for such 
uses reconnaissance, c ommon i- 
catiods relay, weather research and 
border patrol 


(Confined from page 1) 

to reveal knowledge of tire mysteri- 
ous “weak farce” that binds togeth- 
er leptons — the generic name for 
parades Hke electrons and pori- 
trans which appear to have no size. 

Like the other known forces in 
nature — gravity, electromagne- 
tism, and the strong force — the 
weak force is conveyed by “bo- 
sons," particles named after the In- 
dian pnyridst Satyendranath Bose. 

These particles act as messen- 
gers, or the cement between the 
basic bmld mg b locks of matter: In 
1984, the CERN scientists Carlo 
Robbia and Simon Van der Meer, 
won the Nobel for having 
discovered the previous year the 
three bosons connected with the 
weak force, known, as 2f, W+ and 
W- bosons. 

Since then, the CERN laborato- 
ry has produced several hundred of 
the curiously heavy X bosons, 
which have a life span in seconds of 
2L5 x 10“. The Stanford Linear Col- 
Hderin the United States also start- 
ed producing X bosons in ApriL 

One of the primary rims of the 
CERN coDkier is to create X bo- 
sons by the millions so that a seri- 
ous study may be made of their 
behavior and of the way they inter- 
aa with other particles. 

Scientists bdieve that one of tire 
reactions they may be able to ob- 
serve b the decay of a X boson into 
a partide called a “top quark” and 
its companion, a top anti-quark. 

Physicists have already detected 
what they call a bottom quark — 
along with up, down, strange and 
charmed quarks — and, being low- 
ers of symmetry, they hive a strong 
theory that a top quark, of much 
greater energy than any of the oth- 
ers, must exist as wefl. 

The wntfii matron of this theory 
would add the last piece to the 
quark puzzle, help round out lire 
so-called standard, model of the 
various particles and their interac- 
tions ana perhaps contribute to a 
theory unifying all the forces of 
nature. 

Quarks take their name from a 
tine in James Joyce’s “Finnegan’s 


Wake,” “three quarks for Muster 
Mark” — ah allusion to the fact 
that they and the anti-quarks are 
found in threes, trapped made oth- 
er particles, but never on their own. 

For an almost infinitesimal frac- 
tion of a second at the start of time 
and space, physicists bdieve, the 
q uarks swam freely in a kind of 
cosmic “soup” or plasma until tiny 
wen trapped by bosons called 
glnons and began tO into 

matter, all of which happened be- 
fore the universe had grown to the 
size of a pea. 

The task of the CERN collider is 
to recreate enough energy briefly to 
release tire quarks from captivity in 
the way that heating joe enables the 


atoms of hydrogen and oxygen to 
move hi water. 

The higher energies available in 
the Large EtoctranrPositran Col- 
lider may make it posable to verity 
a theory that postulates that matter 
was brought into existence by yet 
another creature, known as Higgs 
Partide, a kind <rf boson. 

John QHs, head of COIN'S the- 
ory division, said that the Higgs 
Particles acted like mud that stock 
to other particles, preventing them 
from flying apart at the speed of 
Hg ht and giving them mass or 


collider’s maximum energy 
of 100 GeV, or 100 bilHrm electron 
volts, for each of the two partide 


beams will, it is 
des to tbe point where they i 
have no mass, making it 
posable to see a Higgs Partide. 

“I would say there is only a 50-50 
chance, because we are not abso- 
lutely sure how nmdi enemy will be 
required,” Mr. Fllis said. “The 
H^gsbmonisafplnlosqphicalim- 
portance because it is anew type of 
partide which plays a different rale 
m the theory.” 

Higher energies will be obtain- 
able from the U.S. supercollider, 
which will be buik in Texas at a 
cost of several billion dollars. But 
that will slam protons together. 

Proton collisions, Mr. HHs said. 


“are difficult to analyze because 
you end up with so many bits and 
pieces,” and this would make it 
difficult tO find OTnatbmg as dn- 
sive as a Higgs Partide. “You can 
do much more precise and detailed 
experiments with electrons and 
positrons than you can with pro- 
tons,” he said. 

CERN has its own plans for 
building a proton-proton collider 
using a second ring of supercon- 
ducting magnets in the existing 
tunnel, winch, Mr. Rubbia, tire di- 
rector-general of CERN, says, “win 
enable us to keep pace with 
planned research initiatives in tire 
United States and the Soviet Union 
at a fraction of the cost” 
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Tbur Oxford 
Summit 

For three days this September, 
wodd business and academic leaders 
will meet at Oxford. 

You should be among them. 
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ASMS: U.S. Wants to Test Inspection Before Agreeing on a New Treaty EUROPE: 

Gains bytheLeft 


(Coutumed fr ® 81 P*ff Another official, who p ynfirmwt 

pB®*ce could not be adequately the account, commented; "Three 
verified, the officials say. years ago, we would have coosid- 

The new approach, was sharply end this pretty flaky, but the Sovi- 
cnticzzed Friday p fflr by an moe- ets are allowing a lot of thing s to- 
pendent anns-contrd group and day that they haven’t allowed 
Several congressional aides, who before.” This radudes die current 
said it could needlessly hold up visit of Admiral WUlkm J. Crowe 

in the myrtiatinn* and Jr., chairman of the Joint C&irfs of 
be an unworkable approach Stiff, to a Soviet bomber base, na- 
to resolving some disputed issues. val port and ballistic missile unit 
Spurgeon Keeny Sr, executive Development of the plan may 
dira^of the Aims Control Asso- also signal that the Bush adatimfr- 
tiatian, called the approach “ootra- nation does not share the Reagan 
^oos” and said “the Bu^adminis- administration's confidence in the 
nation appears to be trying to kill verification measures proposed so 
!dr cranpleti<Hiaf Pres- far by US. negotiators, 
t Reagan’s agreement, which is Last September, tor example, 

~ then-Secretary of Defense Frank C 


Cadued told die Erase Armed 
Services Committee that the US. 
verification procedures could sig- 
nificantly reduce the ride of unde- 
tected Soviet cheating cm con- 
straints involving stored tmsaks 
and missies deployed in silos. 

Max ML Kampanjan, Mr. Rea- 
gan’s chief arms negotiator, srnii - 
sakl m an interview Saturday 
Char Mr. Bush “rail end 19 where 
we ended up because we went into 
it rather carefully aud arrived at a 
pretty broad consensus that we 
couldsecurdyvedy’agreedpto- 
visions in the 400-page draft treaty. 

In contrast, the senior defense 
official who briefed reporters Fri- 
day said he thinks that trial inspec- 


tions are needed to hdp correct 
“major verification problems tot tire 
agreed dements of die treaty,” as 
well as areas involving mobile and 
stored ballistic missiks. 

Under this approach, the adnrin- 
istration would not seek to work 
out related treaty provisions until 
an xospectiou protocol had been 

tm plwnpntftj an^ afl»- 

tyzed, raising the possibility of a 
si g nificant delay. 

The approach to tzial inspections 
is apparently not yet fully agreed 
upon, however, because some aides 
challenged any w tyjf m that a 
decision on mobile missiks would 
be delayed until after the proposed 
inspections. 


(Continued from page 1) 
were expected to be announced 
Monday. 

The overall outcome foreshad- 


Mr. Keeny’s cnrnpl^ nt jg that 

SSSZci'sS CHINA: Beijing Tightens Controls to Travel Abroad 


arms treaty would be achieved. 

A senior defense official, who 
disciosed the plan Friday, said po- 
tential Senate concerns about the 
verifiability of a new arms accord, 
as well as the Soviet Union's new 
policy of gUanost, or openness, had 
figured prominently in the plan’s 
development. 


(Continued from page 1) 
since the June 3-4 mflitary assault 
on students occupying Tiananmen 
is sow more than 1,300, 
1 the number is almost cer- 
r, United Press Interna- 



the authorities 
consider even peaceful organizing 


to be criminal, the police were 
shown on teLevisim Sunday night 
loading a truck with photocopying 
machines they had confiscated 
The government issued new at- 
tacks Sunday on the United States 
for taking in the two dissidents, 
Fang Tizhi, a noted astrophysicist, 
and his wife, Li Shuxian. 
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The wwraaper People’s Daily 
quoted a Chinese legal expert as 
saying that giving thou havesz was 
a violation of international law. 
T be expert, Chen Wetdian, said 
that under accepted practice, em- 
bassies cannot shriter cr iminals. 
China has issued a warrant for the 
couple's arrest 

At the same time, People's Daily 
repot t ed that Qiao Shi, a standing 
member of the Communist Party 
Politburo, had made conciliatory 
statements about the protesters 


during a meeting Saturday with se- 
nior officials. 

Mr. Qiao, who is widely consid- 
ered to be a leading candidate to 
become general secretary of the 
Communist Party, replacing Zhao 
Zyang, was quoted as saying that it 
was very natural that people have 
different views and doubts about 
the current situation. 

■ Metre Criticism of U.S. 

The government has fired a fresh 
broadside against the United 
States, calling the White House 
chief spokesman ‘‘ridiculous” and 
implying hypocrisy in Washing- 
ton's condemnation, of Beijing's 
military repression of student dem- 
onstrator, news agencies reported 
from Beijing. 

In almost two weeks of anti- 
American sentiment in China, 
President George Bosh and other 
Washington figures have been 
hardily criticized for condemning 
the frittin g of unarmed citizens. 

The White House spokesman. 
Marlin Fxtzwater, became the latest 
target as Xinhua, the official outlet 
for China’s Communist rulers, at- 
tacked him for lamenting die 
Shanghai death sentences. 

“It is really ridiculous," the agen- 
cy said, “far the White House 
spokesman to equate burning rail- 
way carriages and mail to applying 
baric human rights." 

rhmg mrintams that troops had 
to be brought to central Beijing two 
weeks ago to subdue a “small mi- 
nority of counterrevolutionary 
hooligans” who had incited other 
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leaders trying to push 
smoothly to full economic integra- 
tion. 

During its five-year term, the 
new parfiament win carry through 
die ambitious plans for creating an 
economically integrated single 
market in Europe by the end of 
1992. 

Low turnouts reflected uncer- 
tainty if not disenchantment 
among voters about the prospects 
of a more competitive Europe. 
rta'mc by fring e parties — Greens 
on the left and some far right par- 
ties — appeared Bkdy to make it 
har riw for the assembly to work 
with governments. 

Several countries were likely to 
see their domestic political outlook 
affected by the outcome, including 
West Germany a nd Britain. 

In West Germany, the election 
was widely seen as a referendum on 
the leadership of Mr. Kohl, whose 
political popularity has nose-dived 
in the lan sx months and inflicted 
a series of regional electoral losses 
on bis nin'qj iw Democratic party 
and their junior coalition partners, 
the Free Democrats. 

The outcome suggested that Mr. 
Kohl and Foreign Minister Hans* 
Dittrich Genscher, the most prom- 
inent politician among the Free 
Democrats, had benefited from re- 
cent West German diplomatic ac- 
complishments, notably the visits 
of President George Bush and Mik- 
hafl S. Gorbachev, the Soviet lead- 
er. witinn days of each other just 
prior to the vote. 

Franz SchOnbriber, leader of the 
Republicans, described his parry's 
showing as “fantastic” and called 
the EC “deadly” for West Germa- 
ny. 

Support for the Republicans, 
who campaigned largely on anti- 
immigrant themes, fame largely at 
the expense of the Christian Demo- 
crats. But the Republicans did 
poorly in areas with high voter 
tam-outs, a partem that suggested 
they might not weigh heavily in 
future national elections. 

Officials of the Free Democrats 
said they had obtained their objec- 
tive of wimmg at least 5 percent of 
the vote, returning them to the Eu- 
ropean Pariiameni after a 5-year 
absence. 

In Britain, Prime Minister Mar- 
garet T hatcher appeared to have 
suffered a setback when an exit poll 
showed 44 percent of voters back- 
ing Labor, with only 32 percent in 
favor of her Conservatives. 

If confirmed, this result could 
make Labor the largest single parry 
in the new assembly, a remarkable 
turnaround in British politics 
where the Tories have traditionally 
been pro-Europe and Labor has 
opposed the EC to protect British 
industries and unions. 

Only in Britain was there much 
debate on the future direction of 
the EC, with Mis. Thatcher arguing 
that the Labor Party would in- 
crease socialistic tendencies in the 
community, which would then im- 
pose them on Britain. 

Mrs. Thatchers sweeping dereg- 
ulation in Britain and her oppos- 
tion to the EC Commisoon, which 
she accuses of having a bureaucrat- 
ic, socialist approach to the single 
market, have cast her as an oppo- 
nent of EC developments. 

The Labor Party, undo - the lead- 
ership of NeQ Kranock, has come 
to see the European Community as 
the best hope for restoring trade 
ration powers and industrial regu- 
lations in Britain. 

While Mis. Thatdwr was expect- 
ed to react to the electoral setback 
with a prompt cabinet reshuffle, 
British analysts said Sunday that 
the European ballot was not a reli- 
able guide to how British voters 
would perform in a national elec- 
tion. 

The European Parliament, 
whore ^ is in Stra&orag, France, 

leoommiBPda^u^rairamaiPents 
to proposed EC rules are frequent- 
ly adopted by the community. 


GREECE: 

MUsotakis Leads 

(Continued from page 1) 

1974; it could also face new elec- 
tions in the fall with instability in 
the meantime. 

Mr. Papandreou and Ins Panhd- 
tenic Socialist party defeated Mr. 
Mitsotakis and New Democracy in 
the last national elections, in 1985, 
and hdd 154 parliament seats go- 
ing into Sunday. New Democracy 
had 111 seats. 

Bui the prime «*wiwct« Vnut t w » q 
stung by governmental arms and 
financial scandals, by a divorce 
from his U.S.-bom wife Margaret 
and by his flamboyant affair with a 
woman half his 70 years. 

Mr. Mitsotakis, 71, portrayed 
himself as an advocate of a free- 
market economy and of stronger 
ties with NATO, the EC and other 
Weston industrialized countries, 
including the United States. 

He contended that Mr. Papan- 
dreou was responsible for the fi- 
nancial scandals shaking the gov- 
ernment. 

The largest scandal swirls 
around the collapse of the Bank of 
Crete, which was owned by the fi- 
nancier Georg: Koskotas, trim is 
accused of staling $200 tmOkn. 

Mr. Koskotas, who is in a Massa- 
chusetts jml fighting extradition, 
has claimed that Mr. Papandreou 
and members of his party took 
much of the moneyto finance the 
election campaign. The scandal has 
led to the firing or resignation of 
ei ght members of the government, 
but the prime minister denies 
wrongdoing. (AP, Reuters) 


Coping With Hyperinflatw 

An Argentine Family’s Losing Battle to Keep Up 


By James Brooke 

Sew York Tana Service 

BUENOS AIRES —With his 
2-year-okl son squinniag on Ms 
lap, GufiLenno Dietrich pon- 
dered bow to keep Ms family 
afloat in AqpmtinaV using sea of 
12 , 000 -percent annual inflation. 

"My wife, my mother and my 
aunt are the antibodies of hyper- 
inflation," the drawn father of 
two said, cracking a rare smile. 

“Every morning, they pool 
price mforaration and try to save 
before prices are marked up 


Last month, food prices 
jumped a record 78 percent. 
Workigfrdass noghberivoods in 
more «hyn a dozen cities and 
towns erupted in the worst riots 
in a decade. 

This month, prices are expect- 
ed to climb 100 percent- with 
.businessmen projecting this 
year's inflation to be 12,000 per- 
cent, the middle class feels 
pushed to the edge. 

“We live day to day," Mr. Die- 
trich said. “We only pay MDs 
when the money comes in." 

The descendants of immi- 
grants from Europe, the Die- 
trichs grew up to think of them- 
selves as middle class. Mr. 
GuQtermo was a construction 
foreman. Elida, Ms wife; is a law- 
yer. 

But in May, inflation, devalu- 
ation and mdemnployment de- 
pressed thrir joint income to the 
equivalent of S77 a month. 

In this nation of 32 million 
people, the sudden impoverish- 
ment of milli ons of people like 


the Dietrichs has sparked angry 

“It can sow be said that, with 
the events at last month, the 


Qnver oi uiuia, uk uwuw 

Aires newspaper Clarin said last 
week. 

In the last five years the num- 
ber of Argentines r 
sty increased to 9 


*We live day to 
day. We only pay 
bills when the 

■ f 

money comes in. 

Guillermo Dietrich, 
an Argentine ettnen 


from 3 milfion, the president- 
elect of Argentina, Caries Sadi 
Menem, said co Sunday. 

“I never thought that awoskex 
could barely $ 20 , rate of 
the lowest salaries in the world,” 
Mr. Menem said, referring to the 
monthly wage. "This fills us with 

ra ^>ne recent evening, the Die- 
trichs sat at l he fl*™*)* roam ta- 
ble of thrir row-house apartment 
in tbe CabalHto neighborhood of 
Buenos Aires and akcusscd bow 


prices don’t mean anything any 
mare-" 

“I bought this last week ai 37 
be said, dapUyiog a 


nTV Hr T- HMI »I W 4 ii w 

tusrraJEes. What is the pricer 
Mrs. Dietrich shifted her 4- 
ycar-old daughter, Valeria, in her 
lap and said. "It makes you fed 


very insecure. 
Thai 


j Dietrichs said their insur- 
ance premiums ahnwtt doubled 
last month to the equvafcoi of 
Jig, nut for their four-room 
apartment is to go up $5 percent 
Um month to $40, the car stays 
m the garage because the cost of 
a tank of gasofine has risen to 

about $ 8 . 

Months have passed since the 
Dietrichs bought doches, treat to 
the movies or had dinner ax a 
restaurant. Last month, they 
dropped table viae. This month, 
it may be cigarettes and <&pw- 


they try to cope. 
“Wei 


: grew op with inflation of 
7 to IS percent a month," Mr. 
Dietrich. 31, said. "But now. 


“It is hard to think that we 
sow have to go backward," said 
Mrs. Dietrich, who reduced ha 
law work to part time to care for 
their t«o dmdxtn. 

Monthly pay raises partly 
shield many Argentines against 
inflati on. Wage payments wffl 
soon be made weekly instead of 
monthly, said Jorge Triaea, the 
designated of labor for 

the Pcreffisst government that b 
to take office next month. 

But in the last six mouths, 

prices rose 565 percent, w&fle the 

tn^irnum salary increased just 
205 percent. 


ARGENTINA: Nation's Sow FaU From Prosperity 


(Caotimed from page 1) 
dreds of businesses was apparently 
touched off by a rash to convert 
assess to dollars before the presi- 
dential elections in May. 

But the 100 percent inflation in 
June is only the latest manifesta- 
tion of a disease that has sapped 
productivity and retarded econom- 
ic and political maturation in Ar- 
gentina for a century. 

Those who would blame every- 
one — and thus no one — for 
Argentina's chronic economic woes 
believe the source lies deep in Ar- 
gentine culture. 

What rise could one expiret, ar- 
gues Mdses tkomkoff, a senior ad- 
viser to Mr. Menem, from a nation 
of displaced Europeans who never 
earned their initial success and thus 
had no reason to equate productive 
work with economic reward? 

Some criticize PresideotRatilAl- 
fonsin, who was swqptinto office in 
the restoration of democracy in 
1983, for choosing not to risk his 
persona] popularity in an all-out 
effort to persuade Argentines to 
sacrifice for the commonweal. 

And some economic 
eluding Jeffrey Sachs of 
University, believe that interna- 
tional lenders let down tbe strug- 
gling democracy in the last three 
years by asking far too much in 
return far debt relief. 

V.S- NaipauL, the novelist and 
essayist with an acute eye for deca- 
dence, sees Argentina^ problems 
in its 19th-ceatary origins as a na- 


tion of _ 

vast, rich pampas for caolc and 
then gram. Mr. Xkonikoff, and 
many other Argentines, express tire 
same idea less pejoratively. 

He fikens Argentina's initial suc- 
cesses to Spaixrs looting of Incan 
gold in the lSfti century and the oil 
windfall to OPEC nations in the 
1970s. 

In each case, he says, great 
wealth was created without modi 
work or investment, leaving little of 
the social and physical infrastruc- 
ture needed for devdopment Big 
government evolved as the referee 
between increasingly organized in- 
terests, doling out jobs, subsidies 
and guaranteed markets. 

Juan D. Pern, the charismatic 
leader who internrittady dominat- 
ed Argentine politics from 1946 un- 
til his death m 19 75, fits into tins 
“corporatism* interpretation as the 
defender of the previously unrepre- 
sented urban wakmg class. 

To cement a power base, he in- 
creased the bargaining leverage of 
his radon supporters, forcing em- 
ployers to pay higher wages and 
provide genero u s fringe benefits. 

Some of the cost was absorbed 
by large landowners, who were 
taxed an meat and gram exports. 
But most was absorbed is the cost 
of products sold by state-owned 

monopolies and by private compa- 
nies protected from foreign compe- 
tition. 

This realignment of power was 
stable in the first years after Wodd 


War Q because export prices were 
very high and total income was 
growing rapidly. But it stud: Ar- 
gentina with an inefficient industri- 
al sector, whose success or fsiluxalt 
tensed on its bargaining power 
with government. 

Good luck with export prices (fid 
not hold. Argentina did manage to 
achieve a slow but relatively steady 
growth, increasing per capita out- 
put at about one-thud the rate of 
Japan in tbe first three postwar 

enraghto meet the'coBoctive^ 
pectations of big landowners, in- 
dustrialists, blue-collar workers 
and the grown* middle dass. 

The mflitary takeover in 1976 
simply shuffled the power brokers. 
Economic management grew 
worse, as the deficits of state- 
owned enterprises ballooned and 
the government allowed the rich to 
recycle Kras of billions of publidy 
borrowed dollars into their own 
foreign bask accounts. 

In 1984, Mr. Alfonstn inherited a 
£45 billion foreign debt, a negative 
rate of capital investment and a 
series of bargains with interest 
groups that kept bloated govern- 
ment bureaucracies and inefficient 
industries afloat at the Treasury’s 


expense. 
In ear 


Menem Is Said to Plan Amnesty 

Agoux France-Presxc 

BUENOS AIRES — President-elect Carios Sadi Menem will 
implicitly announce a pardon for 18 top Argentine mffitary officials 
aocused of human rights violations shortly after taking office, the 
news agency Notidas Argentmas reported Sunday. 

Mr. Menem will address the senative issue at a dinner with the 
armed forces two or three days after be takes office July 8 , the news 
agency said, quoting mflitary officers. He will abstain from using the 
word “pardon,” an officer said, but he will be “dear enough" on tbe 
subject so that “everyone will understand that a solution to the 
military problem is near.” 

Argentina was raider military rule from 1976 to 1983, when 
successive juntas waged what is known in Argentina as & “dirty wax'* 
against leftists. Human rights organizations say more than 30,000 
people disappeared and are presumed dead. 


early 1985 inflation acceler- 
ated toward an annualized rate of > 
2,000 percent. Tbe fiscal deficit ac- * 
ceteated with it, as Argentines sm- 
tled tax liabilities incurred months 
before in badly depreciated curren- 
cy. Something had to be done, and 
something was: the Austral Plan. 
Namedfor the new currency that 


freeze as wages, 
prices and exchange rates and an 
agreement from international cred- 
itors to stretch out payments, as 
wdl as a promise to raise taxes and 
curtail subsidies. 

Tbe duck treatment an prices 
worked, hanging inflation back to 
2 percent a month and mducmg a 
sport of economic growth. But Mr. 
Alfoosin could not deliver on plans 
to curb wage increases for public 
employees, or to sell state eater- 

prises. Inflation kicked ““ 

And tbe in traditioaal bi 
for rapport in the 1987 
ejections, all semblance 
discipline disappeared. 



fiscal 


ACROSS 

1 Word of 
uncertainty 
6 Varmsh 
ingredient 

11 Third degree 

14 Sing like Sing 

15 Funeral oration 

16 tzu, 

Chinese 

philosopher 

17 1.2. 3. etc. 

20 Yellowstone 
attractions 

ai Inluse with 
oxygen 

22 Part Ol LA. 

23 Looped handie 

24 Attach 

2 a Making braids 

32 Felt sore 

33 Slag 

34 ■ any drop to 

drink": Coleridge 

35 Had second 
thoughts 

36 Anonymous 
Richard 


37 Arctic sight 

38 Devoured 

38 Julius 

Caesar 

41 Singer Della 

42 Daunted 

44 Ewing or Parish 

45 Letter opener 

46 Bigwig 

47 Spanish inn 
so Unvemilaied 
54 Sherlock 

Holmes story 
5? Shoshonean 
tribesman 

58 Slow, to Solti 

59 Afncan capital 

60 WimbJedon 
do- over 

61 Gardening tool 

62 Presbyter 

DOWN 

1 DC doubled 

2 "To and a 

bone 

Kipling 



<7 


*» 

84 



57 



GO 




Q New York Tones, edited by Eugene 


Solution to Friday's Puzzle 



HQQ 

000B aanaa anaa 
□□□ naasaaa 
□ QQssQisa 



3 Time long past 

ib Broadway 

4 Tew 

bnghtener 

5 Isolated 

19 Sassy lud 

6 Brings up 

23 Fugard's ‘A 

7 Building 

Lesson From 

additions 

24 Unit ol 

8 Nero, to 

capacitance 

Agrippina 

2S Keen 

9 Tropical 

26 Page 


10 Waterloo 

11 Nolo contendere, 
eg 

12 Hind's mate 

13 Medicinal 
amount 


27 Turner or Knight 

28 Haughty 

29 Bayou 

30 Hangman's 
halter 

31 Carson of Ihe 
screen 

33 Helps wrth the 
dishes 


37 Marshland 

39 Pancake pan 

40 Decked out 

41 Put back 

43 A son ol Isaac 

44 find 

46 Eyeshade 

47 Fab Four name 

48 Bone: Comb 
form 

40 Opposite ol dele 
SO Penny follower 

si Of an age 

52 Slipped 

53 Desiccated 

55 Participial sullix 

56 High, craggy hill 
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In Hong Kong, Fading Hope 

Beijing £t>enft Lead Even the Optimistic to Seek a Haven 

«« * 


By Coleen Geraghty 

tioenotianal Herald Tribune 

HONG KONG - Ronald 
coiiltt never understand why so 
many of his friends wanted to 
!««* Hong Kong for r ^ H B . 
Australia or the United States. 
When the foreign company he 
used to wo* for offaedhun an 
opportunity to emigrate, he 
turned it down. 

“You are talking to someone 
who had so nodi confidence in 


Hong Kong began long before 
Coma's crackdown on political 
dissent, but it has stqiped up in 
recent months. 

T™," A Poll commissioned last 
S^tSLAKS’ ^ m1h tcmtofy*s leading 
English-language newspaper, 
5naen “*"»"« h - South China MonringPostTfcffi 
that 33 percent of those ques- 
tioned were considering emi gr at- 
ingbefore 1997. 

ibe survey found that 43 per. 
cent of those who planned to stay 


arxtxi 


years ago. He left a wdtwdd ac- 
counting job to start his own 
small retail business. 

But the events of the last few 
weeks have shaken the confidence 

of Ronald, who asked that his last 

; name not be used, and forced him 
. to reconsider Ms own future as 
; well as that of Hong Kong. 

The Tiananmen Square vio- 
lence by the Chinese Army 
; against pro-democracy etn^nu, 
. has devastated this British colony, 
which is to revert to China m 
1997. 

Prosperity still reverberates in 
- die rumble of jackhammers, the 
roar of traffic and the rustle of 
■ money changing hands. Bat thae 
is an undert one of desperation — 
die sound of people trying to 
make arrangements to get out 

Consulates in HongKonghave 
been besieged by visa inquiries in 
the last two weeks. Since the Chi- 
nese Army attacked students and 
civilians in Beijing on June 4, the 
normal supply of visa applica- 
tions at toe ftwindiMTi Commis- 
sion has been snapped up before 
8:30 AAL 

More than 1,700 visa inquiries 
.were filed with the Australian 
Co mm ission in a day liw 
week, IS times the normal rate. 

The exodus of residents from 


ly because of lack of money. Emi- 
gration consultants say many of 
those people are now scrambling 
for foreign passports. 

sendoSe or two off their dtiKren 
to study in a foreign co untr y and 
gam entry that way," said An- 
drew, a Chinese journalist who, 
like Ronald, «M t hat his i»v 
name not be used. 

“Only a small number of peo- 
ple can afford to gp as business 
emigrants,” he added, referring to 
a type of visa offered by many 
countries to people who agree to 
invest $250000 to $400,000 in 
specific business enterprises. 

Andrew’s parents would like to 
leave Hong Kong, but they do not 
have the money to emigrate Their 
story, he said, is nodmerent from 
that of a thousand others who fled 
China in the years after Mao Ze- 
dong and the Communists won 
control of the c onn tr y in 1949. 

Forced into hard labor and suf- 
fering from, malnutrition, An- 
drews family joined tire wave of 
refugees pouring into Hong 
Kong. They were not among the 
families who grew rich hoe, bat 
at least they had enough to eat 
and the freedom to earn a firing. 

Now, they believe that eren 
those basic tights are threatened, 
and they face the prospect of be- 


conmg refugees once marc. 

The Hong Kong people's dread 
of life under Chinese Connnmrist 
rule became apparent eariier this 
decade when Prime Minister 
Margaret Thatcher made it dear 
that Britain would honor dm 99- 
year lease under winch China 
could reclaim parts of Hong 
Kong in 1997. 

As prefimtomy talk* mi the 
transfer of power began, tlatem- 
tory’s stock and property markets 
plummeted. 

They recovered only when Mia. 
Thatcher and the Chinese leader, 
Deng Xiaoping, signed a joint 
decimation under which Hong 
Kfog was given the rfefal to main- 
tain its soda], political and eco- 
nomic system for SO years after 
1997. 

The Hong Kong Chinese 
thought this protected them 
against the worst-case scenario: a 
refusal by Beijing to honor the 
guarantees set down in die agree- 
ment. 

About three and a quarter nril- 
hon residents, p rimaril y th os e 
bom in Hong Kong, bold British 
national (overseas) passports. 
Though these documents do not 
guarantee a right to live in Brit- 
ain, local residents believed Brit- 
ain would provide a refuge far 
them if China reneged on its oom- 
mxtxnents. 

But over the last month, the 
British Foreign Secretary, Sir 
Geoffrey Howe, has indicated 
that Britain win not admit Hong 
Knag residents who hoW British 
passports, no matter how arbi- 
trarily die ChnwcB government 
behaves. 

The people of Hong Kong feh 
betrayed. "How can the British 
government, winch has played a 
mqor role in the development of 
democracy, me Hoag Kong back 

to C nmnnmnl China wthn nt the 



Elite Beijing Area Becomes 
Target of Police Crackdown 


honor Beijing students, 


consent of the people?” Ronald 
asked. "They can give the land 
bade, but not the people.” 

Hong Kong’s senior legislators, 
Dame Lydia Dunn and Allen Lee, 
will leave for Britain on Monday 
10 lobby Mrs. Thatcher and the 
foreign secretary an behalf of 
overseas passport holders. 

At the same time, several krai 
groups are moon ting press cam- 
paigns in Britain to press for entry 
into Britain, and the Hong Kong 
governor, Sr David Wilson, has 

urged the parliamentary Foreign 
Affairs Committee to recommend 


raised a Statue of LAerty on Sunday to 
Is, whose similar statue was destroyed. 


the right of abode in a report on 
the transfer of Hong Krmg to Chi- 
na. 

According to most Hong Kong 
people, the British government's 
fear that all the three and a quar- 
ter mi!Kn«i British passport hold- 
ers would seek to enter the coun- 
try are groundless. 

What residents want is an “n- 
surance policy” against the kind 
of violence perpetrated by the 
Chinese leadership in Beijing over 
dm last few weeks. 


By Daniel Southerland 

Washington Poet Service 

BEIJING — For about two 
weeks, thousands of residents who 

of ^eqingifmait dite'naghbor- 
boods put up staunch resistan ce 
against soldiers seeking to enforce 
martial law and advance into Tian- 
anmen Square 

Now, as martial law authorities 
hunt down leaders of the pro-de- 
mocracy movement, the ruxing- 
men neighborhood has become one 
of the prime targets of the crack- 
down, winch has spread fear and 
suspicion in China. 

The police come into this neigh- 
borhood every night, moving from 
home to home, to search for pro- 
demooacy campaigners, weapons 
and propaganda, using police and 
army photographs tShm at the 
time of the revolt hi the streets. 

What makes this scene extraordi- 
nary is that the rebels of Fiuriog- 
men are nearly all related to senior 
or middle-level Communist Party 
officials. Deroite their connections, 
they joined the student-led democ- 
racy movement, which at its peak 
in May exploded into a peaceful, 
popular uprising against the gov- 
ernment and its imposition of mar - 
rial law. 

Two foreigners are in a position 
to talk about what happened at 
Fuxmgmen. One is a Canadian. 
David Zweig, assistant professor at 
the Fletcher School of Law and 
Diplomacy at Tufts University in 
Boston, who is an expert cm Chi- 
nese agriculture. Mr. Zweig has 
Chinese biends who live in die 
Fuxmgmen area, which lies about 5 
kilometers (3 miles) bom Tianan- 
men Square. 

This neighborhood, said Mr. 
Zweig, is the part of the city where 
some of the leading government 
bureaucrats live. Some among tins 
elite have servants, and their chil- 


dren go to the best high schools in 
Beijing. 

But according to Mr. Zweig, 
these normally self-confident peo- 
ple no lower go oat at night, less 
for fear of bullets than interroga- 
tion by the police, who, with army 
backing, began their search for sub- 
versives on June 8. 

Another foreigner with friends in 
the Fuxmgmen area is Theodore 
C.M. li, a Ted li, a physician and 
assistant professor with the 
Georgetown University Medical 
Center in Washington. Dr. Li, an 
American erf Chinese origin, was 
visiting relatives in Beijing when 
the street fighting erupted a little 
before midnight on June 3. 

What Dr. Li has observed is a 
generation gap. Marry of the older 
residents of Building 22, a 15-stoiy 
apartment building that houses 
some of the city's active and retired 
elite, opposed what the students 
were dams in the streets. Dr. U 
said. But the young people, includ- 
ing many belonging to the Commu- 
nist Youth le agu e. favored demon- 
stra ting for democracy and slowing 
down the army. 

When the army smashed its way 
down Beijing's m«m Avenue of 
Banal Peace to end the demon- 
strations, many bam this neighbor- 
hood helped to erect and guard 


barricades to stop the troops from 
l adling Tiananmen Square. 

According to a Chinese who lives 
here, ihree sons of top-level offi- 
cials in the Ministry of Foreign 
Affairs died when ihe army opened 
fire. Altogether, 47 persons died in 
the neighborhood when the army 
made its assault. 

Even after the main array action, 
the killing did not stop. Soldiers 
firing automatic weapons from 
tank* killed three children and an 
elderly retired official tinting one 
wild run down the avenue. 

What kept hope alive in the 
nrighbenhood, even after the anny 
attack, was the belief that the anny 
was divided and that some nriliiaiy 
units had sided with the people in 
(be street. People listened to the 
Voice of America and it told than 
that in other Chinese dries, work- 
ers and students were stfll demon- 
snaring. 

It turned out that the army was 
not nearly as divided as the people 
had thought With the hardliners 
in control of the government and 
the military maintaining a high 
profile in Beijing, residents are re- 
fusing to talk about what they 
think, what they feel, what they 
hope. They avoid the few foreigners 
still left in Beijing. 


In Asia, 

\Miich 

doyou 

prefer? 


‘China on Foreigners: Investors Are Good, Journalists Bad 


Hong Kong 
The Peninsula 


By Richard Bernstein 

Sew York Times Service 

!' BEIJING— Near the end of the evening 
news programs here for the last few days, 
some people identified as “foreign inves- 
tors” nave been shown at with 

Chinese partners. 

* Hie i nv es to r s empress their confidence 
that after the arm/s “calming" of the re- 
cent “oountenevuntionasy disturbance” 
ih Beijing, business can proceed more or 
less as usuaL 

The nightly reports reflect one side of a 
two-part official Chinese attitude toward 
other countries aftff the crashing of the 
democracy movement. 

^ Foreign governments and journalists arc 


bong held up as nunor mongers and med- 
dlers in Gmuftintenul affairs who helped 
fan the disturbances by encouraging pro- 
tests and then blackened China’s reputa- 
tion by spreading “lies” about the crack- 
down. 

Practically every fri g ht, die national 
news gives a report an a letter or statement 
received bom a a riz en sane place cran- 
pfowiiiE. in particular, about the Voice of 
America’s reporting mi China. The United 
States has been criticized for harboring the 
most prominent Chinese dissident, rang 
Lida, in the US. Embassy. 

Beyood that, the United States is imptio- 
fdv condemned by one of the constant 
refrains of the propaganda machinery. 


which calls an all Chinese to oppose “bour- 
geois liberalism,” the political values of the 
United States and other Western democra- 
cies. 

Bui the authorities have a pparen t ly also 
approved what some Western diplomats in 
Begins are calling a “propaganda cam- 
paign," nong unwitting foreigners to con- 
vey an impression dial the situation in 

China hw% pnriiml. 

The Xinhua news agency reported over 
the weekend on deals bring negotiated 
with foreign partners in three provinces, 
Guangdong, Fujian and Iiamring 

The reports in die government-con- 
trolled press agency all make the point that 
China's policies erf openness to the outside 


world and of economic restructuring will 
remain unchanged. 

A Western diplomat made the pant that 
China's need to discredit the democracy 
movement had led the Chinese press to 
portray it as a creature of foreign interfer- 
ence. The other side of the message reflects 
the country’s continued urgent need for 
foreign exchange and investments. 

These have been hints that China's anger 
at tbe West for suppaling the student 
movement has been echoed by an annoy- 
ance at countries in the Communist wold 
as well, whose leaders, like President Mik- 
hail S. Gorbachev of the Soviet Union, 
have expressed some sympathy fa the 
movement. 


Here the aiticiinn is veiled, although 
some official statements are being read by 
analysts as expressions of disappointment 
with the Ganmunist Woe. A People’s Daily 
editorial summarized a “pro f o un d analy- 
sis” of the student uprising fay Deng Xiao- 
prng, China’ s senior leader. 

Mr. Deng says that the turmoil was “de- 
termined by a large international dimate 
and a small f3rin«M! climate.” The phrase 
has been interpreted to mean that Commu- 
nist bloc countries tike Poland, Hungary 
and the Soviet Union have through their 
efforts to acc ommodate dissent, fostered a 
spirit of idrdfion that had a modest follow- 
ing in China itself. 
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There is a reason for that unique feeling of space, comfort and calm inside a Falcon 900 : balance. 
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Businessmen need space to work and rest and pre- 
pare for important meetings to come. The Falcon 
900 sets new standards for aircraft comfort with an 
emphasis on usable cabin space for passengers, 
ample floor area, standup headroom, exceptional 
width at cabin centerline and an intelligent interior 
design enabling^easy division into three sections for 
greater privacy. 

They need light: the Falcon is bright with abundant 
cabin windows and a scientifically designed artificial 
lightning system. 

Silence: no other business jet offers such peaceful 
comfort thanks to the very latest acoustic and 
soundproofing technologies. In addition, the noise 
source is located further aft with the three engine 
design. 

Practical features: the full standup, widebody lie- 
nor of the Falcon 900 was painstakingly designed 
by ergonomic experts. 

Its optimum space, utmost efficiency and ultimate 
elegance definitely put Falcon owners in a class 
apart. 


FALCON 3-ENGINE EXECUTIVE JETS. 

A class apart . 
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Please send me additional information about the Falcons. £ 

Name i Title Company ~ 

Address . — ■ — City 

Country Zip 

Phone - Now Flying a 

Please return this coupon to Mr. Paul Delorme. Dassault Intemaikmal. 27, rue du Professeur Pauchet. 
92-121 j Vauoressoi. France. Tel. : 133-1) 47.95.S3.83. Telex: 203 944 Amadas. Fax : (.33- lj 47.95.82.10. 
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CAREER OPPORTUNITIES 


* J * £ 

. il 


1 ' 


The individual is at the center 
of everything we do. 



Business Manager 

Mediterranean and Middle East Countries 

You will be responsible for developing and implementing new business and marketing strategies 
for Apple Computer within the Africa. Mediterranean, Middle East (AMME) territory. You will 
manage an aggressive channels marketing strategy within AMME countries. With die support of 
the marker intelligence group, you will analyze our competitors strategies and recommend 
appropriate actions to Apple’s distributors within AMME. Other key responsibilities include 
strategic development and implementation of a new marketing strategy for Apple within AMME 
education markets and providing consistent high quality sales support to Apple distributors and 


strategic large accounts. 


Qualified can did ate s will possess a minimum of 7 years experience in the computer industry 
with university degree in engineering or computer science. Qualifications include proven 
leadership in a strategic marketing role and success within a sides suppon/account management 
position. Excellent presentation, communication and negotiation skills required Fluency in 
English is necessary with one other language preferred. 


Apple Computer Europe offers a dynamic work environment, 
excellent benefits and relocation assistance. For consideration of 
your qualifications send your CV. in English to K. Cooney, 

Apple Computer Europe, Le Wilson 2, Cedex 60, 

92058 Paris La Defense. France. 

Apple, the Apple Logo. Macintosh and Mac are trademarks of Apple Computer Inc. 
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OurEuropean headquarters is seeking a bilingual person (French and English) 
to be responsible for recruitment... could it be you ? 



PARIS -FRANCE 

One of rhe world’s leading successful computer companies, we continue to expand while maintaining our ideal 
of youth: emphasis on the individual. To continue developing, we need to recruit Europe* s best- working alongside 
the Human Resources Manager; vou will have total autonomy in exercising your functions. As pratically all 
recruitment interviews are carried out in English, you should have a perfect command of both French and English 
languages. Possessing a higher education diploma, you have a minimum ot 5-5 years experience in recruitment 
acquired eitherin An American company orin an international recruitment agency.We arc offering you very actnicti ve 
conditions and great scope for future promotion. 

Please send tout candidature to ret N u A 243.S9/HT to Criterc, 4 rue du General-Lanrezac 75116 PARIS. 
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PERSONAL ASSISTANT 
TO THE PRESIDENT 

Perfectly bilingual EngH&h/French 

We axe a fast growing Marseille based shipping 
company with international business relati on s h i p . 

Our President is looking for his personal assistant. 

Your cultural background, vivacity, sense of organi- 
sation and efficiency are outstanding. You have a 
great sense of responsibility for the various projects 
you are in charge of. You handle your daily tasks 
with discretion, initiative and competence. 

Your presentation ls irreproachable, you are at 
ease with people and accept flexible schedules. 
The role of personal assistant is familiar to you 
which allows you to start immediately. 

You are equally fluent in both English and French. 
Your current salary exceeds 200 000 FRF. 

Kindly send letter of application. CV and photo 
under ref. 269 He to Christiana GHOSN -PAGET 
PLEIN EMPLOI - 10 rue du Mail 
75002 PARIS (FRANCE). 


pleinemploi 

conseds en ressources humames 

a i'ecoute du talent _ 
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YOU SAW THIS AD 

So did nearly half a million 
well-educated, influential and 
successful readers. 

Shouldn't you to place 
your recruitment ads 
in the 

INTERNATIONAL HERALD TRIBUNE? 


Please contact: 


nr PASS: T0T. An. OofaKfaGufo 9252! NouAy Cedsx. 
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Fan 46 3793 AI 

»ffiOI*Of4acnafadDto*-fi3l«)gAoftU»stavWC2E9n 
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nr lew vast sso tm aw. Pb* r«rt, N.r. toe usa. 

TaL 71 2752 3890. Tdirta IBQOI 5^7212 Tto427l75.fi* 
21275M7B5. 

tff HONGNOWe Atedoyoa BWg. 7»i Naar, 50 Oournmr Bead, 
Hong KorfeTaL R 86*0616. Tbc 6117a fisa 852M613F1 
HTHUINOUGr: f MMmmm 15, &6000 frortfot, Genaaiy. 
TeL (969)72^ 55t Tbt 416731 WT D. Foe 777310, 



CRfAWE EUROPEAN 
CONSULTANTS RKtOESTCIXFOR 



Education. Recreation and Culture project 
Limburg Belgium 


O 


Rithonodheost province of Belgitm ono 1200 
hectare site, a majof European Resort is planned. 


o 


o 


Jhe core OMhe LR.C. development consists ah 

An European CommurttY iTtepbed L^C. centre. 

- An Education and Communication Centre. 

- An European Theme Parc. 


<€> 


Interested concept/deslgn-consultanls, famB- 
or vrilh ihe Europeon Community. FioUd suomlt the 
foBowfcig: 

- co mpany information btoctx*e($) 

- prelect references pertaining to ortracton area* 
-idsumfo of proposed key peisomei (C.V.) 

- synopsis presentation of developments which ex- 
press your abWies G.C.. plans, fbto's. publcations-.O 


Tracmonal and Imovattve theming wtl be used 
io convey the educational, reaealtonal and culturol 
experienca Smoundkig wG be a resort csea consis- 
ting of woods, lakes, hotefc. overnight pares, go# 
courses ana Idteure facftltes. 


€> 


€> 


At ttYs stage a pro-conceptual design and 
feastoWy study has been completed. Forlhenext 
phase: "Concept Review and Design Oevelopmenr. 
a wide range ctf didpBnes w« t» required to be Inte- 
grated in the Project Team. 


Upon review of the submWons o rtrortllst wB 

be prepared and specified constants wH be selec- 
ted. lndMduats.compot^orconsortlumS4hoiJd 
submit their Information prior to July 31 . 1989IO 


E.R.C. 

Havennarirt 22 - &-3500 Hassett - Belgium 
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= INTERNATIONAL LAWYER TO WORK ON HUMAN RIGHTS^ 

Amnesty International (Al) needs a Legal Adviser to work in the Legal and 
intergovernmental Organizations QGO) Office which comprises three Legal Advisers 
(one of whom heads me office), three Legal Office Assistants and a team of eight IGO 
worker*, s/he gives general legal advice on international and national law, including 
analysis of legislation and trial proceedings, particularly to the Research Department 

In addition, the Legal and IGO Office is responsible tor the preparation of 
submissions to international governmental and non-governmental organizations. Legal 
Advisers win represent Al at international meetings and may be required to partidpaie in 
missions abroad. 


Candidates must have a strong international law 
fhts ornumanifarian law. Fi 


aground, preferably specia- 
lised in international human rights orhumanitarian law. Familiarity witn conroarative law 
is desirable, including an awareness of the legal and cultural traditions of third world 
countries. Knowledge and experience of the Uratad Nations and regionai interaovem- 
mental organizations would be an asset Fluent oral and written Englteh is essential, and 
a good working knowledge of French and/or Spanish highly desirable. The ability to 
work under pressure and to deadlines is essential, as is the ability to travel. 


CLOSING DATE FOR 


87 per an 
RECEIPT 


OF COMPLETED APPUCATIONSl SEPTEMBER 1989. 


For further In for ma tion end an appScatton form, write or phone 
(please quo* ref no PC : 

Panmeiomce /% nfi „ 

3®,“*"*""" X International 

TeL (01)831-3805 (24 hr anssphone). 'XT BIIWI 


OflOGIL, 500 personrws. CA 820 UF. contort, 
prodult et commercialise des addlttfs pour las 
huiles de Jubrffication M pregresse repidement 
sur te secteur das additlfs pour carbunuits. 

Q ngfnieurs assistance 
technique intemationaje 

netuytot: t u&ustr uMuwn 

Vous assurer la support technique auprfe* des 
clients da votre secteur g6ographique (petro- 
Hers, fabricants de lutxiflants...) pour I'ensemble 
des products OROGtL. 

Rattach6 h la Direction prodult. vous fetes ITnter- 
face antra to tahoratofre da dfevetoppement et la 
clientfela pour dafinir sas beaoins. ics evolu- 
tions 4 apporter tux praduits et repercuter tos 
feifemants techniques de notre politique 
commercial* (prfesantation de nouveaux 
pnoduits. promotions). Parallfelemont vous aver 
une action plus ganferale sur una llgna de 
produits def into en migrant las fevofutions a plus 
long termc et las actions de la concurrence. 

Oe formation Ingfenieur chtmiste ou mfecantcien. 
vous avez une raeUe connalssance des pnoduits 
ou techniques da lubriflcation- Votre bonne 
maitrise de I'anglais et/ou de 1‘allemand. 
assoctoe a votre mobilttfe gfeographique at votre 
competence technique, vous permettront de 
donner sa pi erne dimension fe ce paste et de 
bfeneftcisr des perspectives d ‘evolution d‘un 
groups raconnu sur ie plan mondial 
Paste base a NeuiOy . 

Merci d'adrasser lettre manuscrlte. CV. photo et 
pretentions sous ret. IHT 33 H fe notre Consul I : 

ARCO - 25, rue Cambon - 75001 PARIS. 


NOTRE 
METIER : 
LA FIABIUTE 




Agente de ammunkaHon 
et publk relations 


chenbcsoa 

Directeur general 

experience europeenne 

Lejob :• Denlopper la dieate/e eastinte au nirnu europeen. 

• Reamer de nouveaux talents de diBerentes nationality 

• Animer lequipe. 

nestdmande-.imexperientxd'aumoin&anqansdaDsla 
communication corporate (public relations. pubSc attain, 
emonents, /Hess relations), la amaissance des prinapaux pais 
da Marche Commun. un reseau de relations eflicaces. 

B est offer! : une situation stimulante dans une agence connue. au 
son (Tun gmupe de conseiL de larges possibility de developpement 
personnel 

Lejob est base a Paris. 

Merci d'adresser mtre curriculum vitae a Jean-Mien Barnnet 
Directeur General sous reL 3691 
Consull£zausskMINJ7EL3617i^KRM 

BERNARD KRIEF CONSULTANTS 

/ IS. rve du Bac - 75D07 Paris 


«# ' 



EXECUTIVES AVAILABLE 


FRENCH GENERAL MANAGER 
CAN BE YOUR 
AMBASSADOR IN EUROPE 

I have successful and prestigious start-up experience in 
the European computer market. 39 years, accustomed 
to wotting with and reporting to American firms, I have 
created computer companies in France, Italy and 
Spain, and have started activities in Holland, Greece, 
Africa and die Middle East. 

I'm a winner, ambitious and ready to take on a new 
challenge. 

If tins challenge is also yours, 
you may contact me on 33 1/30 43 80 83, 
or write to: Box D265, 181 Ave. Charles de Gaulle, 
92621 Neuilly Cedex (fiance). 




■ % 


[f=FMNCHMAN,MAA.=ii 

29. Amgriaai aid French aduafeioq fain- 
gud Engbh pfas Spcrish end ifartuguew, 

5 yam a a paienc e in p un h aay red 
sdai, (Mks chdlonging postion in 
mpon/mpat Free to from wofidModn. 

Writs, Box D-261 IHT, 

1ST Avs. Ch. da GouKo, 

= NsuHly 92521 , France. 


opiHHrrnnms 

appears every 

THURSDAY and MOPiDAY 
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U.S. Cites i 
Cuba on 
Narcotics 

Reports Coincide 
With Drug Arrest 

Julia Preston 
and Michael Isikoff 

Washington Pm Service 

. WASHINGTON -ite amst 
a Caba of a lop Caban military 
officer on drug snogging ffraws 
has taken place as U.S. law ea- 
forcanent agazdes have detected a 


poini 

Unite 


~ r «, — c— o — iover 

Cuban territory. 

The singe in fli ght* U.S. offi. 
ciab.say, suggests that Cuba is be- 
“““S a major transshipment 
it tor cocaine traffic into the 
Jnited States. 

in a front-page editorial, the Co- 

ban Com mun is t Party newspaper, 
Granina, said that General Ar- 
Mldo T. Ochoa Sfechez, a hero of 
ibe Cuban revolution, was arrested 
last week for “ making deals” with 
international drag smugglers aw»d 
for “possibly cooperating in mm* 
drug trafficking operations” sear 
Cuban territory. 

Granina said that General 
Ochoa's activities “may have been 
the basis for an insidious cam- 
paign’' by the United States, which 
has been pointing to ding Hrik» in 
the government of President Fidel 
Castro for at least seven years. 

General Ochoa is believed to be 
Cuba’s most decorated officer. In 
1984 he was made a Hero of the 
Republic, the highest nrifitary hon- 
or, and was cited for “honesty, un- 
selfishness and purity.” 

Daring his 31 -year militar y ca- 
reer, General Ochoa led Cuban 
forces in a su c ce s s fu l ownpnign in 
Ethiopia in the late 1970s, served 
for two years as commander of the 
Cuban mfihare advisers in Nicara- 
gua after 1983 and recently was a 
top officer of die 50,000 Cuban 
^ troops in Angola. 

“Cuba had no better soldier dun 
this man,” said professor Jorge Do- 
minguez, an expert on Caban af- 
fairs at Harvard University. “He 
was a symbol of victorious war.” 

The Granina i*Ktnri«i arfrir fr «n 
be taken to reflect the views of 
Fidel Castro and his brother Radi, 
the defense minister, said that Gen- 
eral Ochoa had also been aonwrd 
of stealing and wasting public 
funds and foreign reserves, and of 
corrupting junior officers. It sug- 
gested that the general had been 
involved in iHidt trading of sugar 
and other goods in Angoda. He will 
face a military tribunal 

Also arrested were Brigadier 
General Patricio de la Guardis 
Font and his twin brother. Colonel 
Antonio de la Gnaidia Font, as 
well as Iientmant Colonel Alexis 
Lago Arocha mri Major Amado 
Padion Tngfflo, all members of the 
security police forces of the Interior 
Ministry. Also detained were two 
members of General Ochoa’s per- 
sonal staff, Colonel Antonio Ro- 
driguez and a captain. 

The editorial said that General 


U.S* Said to Get 
Noriega Bank 
Deposit Data 

Washington Peat Service 

WASHINGTON — U.S. 
Customs Service officials have 
obtained bank records of Gen- 
eral Manuel Antonio Noriega 
showing tint the Panamanian 
leader deposited tens of mil- 
iums of dollars in a Luxem- 
bourg-based bank while be 
was reportedly receiving pay- 
offs from the Medellin cocaine 
cartel in Colombia, well- 
placed sources said. 

The records at the Bank of 
Credit and Commerce Inter- 
national (BCCI) woe seized 
by British authorities in Lon- 
don after BCCI and several 
bank officers were indicted 
last October bya U.S. grand 
jury in Tampa, Florida, on un- 
related ding-money launder- 
ing charges. 

Those records were turned 
over to Customs affinals in 
the last few days and are now 
being reviewed for possible 
use in the Tampa court case. 
NBC News reported last week 
that the documents show Gen- 
eral Noreiga had deposited at 
least 550 nnSkm in the ac- 
counts since 1982. 

Officials for Gistoms and 
BCCI refused to comment 
about the bank records late 
last week. ■ 


* 


Rights Group 

Ochoa’s drug activities were “with- D _ .» ,»/** ,1 T, 
out precedent in the history erf the JfjBVtVlJTCu OV 
revolution.” * J 

His ouster is Hkdy to be a severe 

blow to the morale of the armed JL9M9M tr A. € liwvi 


forces, and it removes from the 
chain of ««nmnnH an officer who 
might have one day succeeded Radi 
Castro as anned forces chief. 

Granma denied that the mflitaiy 
officers were {Jotting against the 
government bat warned that moral 
treason “always leads sooner or lat- 
er to political treason.” 

With the roundup, the govern- 
ment acknowledged for the first 
tiny that there was corruption at its 
highest levels. The drastic house- 
dewing appears consistent with 
the purist revolutionaxy policies 
that Mr. Castro has pursued 

U.S. officials say that since Feb- 
ruary 1988, they have recorded 63 
suspected drug flights over Cuban 
air space, with many of those 
planes dropping cocaine loads to 
smugglers operating in Cuban ter- 
ritorial waters. 

i “At this moment, I would sav 
this is our greatest threat in south 
Florida," said Patrick O’Brien, di- 
rector erf enforcement for the U.S. 
Customs Service in Miami. “They 
are air dropping in Cuban waters, 
and we can’t pursue (he planes 
when they go back over Cuba. The 
guy is home free.” 


Vatican Beatifies 2 tartans 


Ratters 

VATICAN CITY — Pope Joint 

Paid II on Sunday beatified an Ital- 
ian bishop who worked with me 
poor aim an Italian nan who 
helped improve educationf° r 
women. At a Mass in Si. Peters 
Square, the beatifications of Anto; 
nio Lucd and Elisabetta Rexm 
were tiw penultimate steps m the 
* Roman Catholic process toward 
sainthood. 


By Saudra Tony 

Washington Pm Service 

MADISON, Wisconsin — The 
American Civil Liberties Union 
boasts 80,000 new members these 
days, with checks coming in so fast 
and furiously that it can hardly 
keep up with the hungry recruits. 

The newfound prominence, the 
group’s officials agree, is largely a 
result of an unlikely be nefa ctor — 
President George Bush, whose 
attacks last fall on Mi- 
ll Dukakis as a “card-carry- 
ing member” of the union gave an 
unexpected boost to the 69-year- 
old organization. 

“I have to admit that l am jeal- 
ous,” Arthur JCropp, president of 
People for the American Way, said 
last week on the eve of the union’s 
biennial conference. *T only wish 
that President Bush had singled us 
out" 

Bat among members, its emer- 
gence for the first time as an elec- 
tion issue is viewed as a mixed 
blessing. 

With its sdf-prodaimed goal of 
protecting the individnal liberties 

r anteed by the Bill of Rights, 
organization is at a “pivotal 
point” in its history m the 
history of the country, its executive 
director, Ira Giasser, told the as- 
sembly last week. 

Many befieve that in the short 
run the attacks by Mr. Bush revital- 
ized it, rallying supporters to its 
cause. But at the same time they 
worry that the assault could scare 
off the next generation of political 
leaders, fearrol of being fainted by 
association with the union. Or it 
could leave the public so alienated 
that the rights group’s often-npinD 
ctimb on issues could grow even 
steeper. 
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Nagy Rites Vex Some in Bloc 


General Anraldo T. Ochoa S6 b- 
chez, a hero of the Cuban revo- 
lution, was arrested last week in 
Cuba for “making deals” with 
* ‘ drag 


By John Tagliabue 

New York Times Service 

WARSAW — Hungary’s hard- 
line Sowet-Mnc neighbors havebit- 
terly chastised the Budapest gov- 
ernment for the solemn reburial 
Friday of Imre Nagy, the prime 
minister who was executed fat his 
role in the 1956 uprising. 

In a statement Saturday listing 
virtually every offense in the tradi- 
tional list of rins against commu- 
nism, the Romanian government 
said the funeral service betrayed 
“ami-socialist, anti-Romanian, na- 
tiao aiist-chauvimstic and revision- 
ist manifestations.” 

On Friday, a senior Czechoslo- 
vak leader assailed Hungary for 
countenancing what he called the 
resurgence of “counterrevolution- 
ary forces.” 

Jan Fojtik, Prague’s chid 1 ideolo- 
gist, said th** “certain circles in the 
West would like to see in the re- 
burial of the former Hungarian 
prime minister. Imre Nagy, a sym- 
bolic burial of socialism in that 
country," according to the official 
Czechoslovak news agency. 

Mr. Fojtik, ad dr essing party reg- 
ulars in Bresov, in eastern Czecho- 
slovakia, said there were strong 
signs of resurgent “anti-socialist 
forces" in some Warsaw Pact coun- 
tries. “This is at present taking 
place in Hungary.” be added. 

Though Mr. Fojtik named only 
Hungary explicitly, be wwri 
to be alluding to Poland, which 
along with Hungary numbers 
among the Soviet-bloc countries 
most op® to change. 


Though the protests were 
prompted by the reburial of Imre 
Nagy and four associates, who 
were hanged and their bodies put 
into unmarked graves after Soviet 
tanks put down the 1956 uprising, 
they seemed also to reflect growing 
nervousness among hard-line Sovi- 
et-bloc regimes over the pace of 
change in Hungary, Poland, and 
perhaps even the Soviet Union. 

Referring to the Soviet-led inva- 
sion 21 years ago that crashed the 
brief moment erf Czechoslovak lib- 
eralization that Bimf to be called 
the Prague Spring, Mr. Fojtik said: 

“Experiences from 1968 urge us 
not to yield to Illusions. Under the 
banner of the regeneration of so- 
cialism there are, in many cases, 
also socialism's opponents, the 
counterrevolutionary forces.” 

But the most bitter attack came 
from Bucharest, where the regime 
erf President Nicolae Ceansescu has 
been among the most resistant to 
political and economic ehanya 
promoted by Mikhail S. Gorba- 
chev, the Soviet leader. 

In the statement released Satur- 
day that was handed earlier at the 
Romanian Foreign Ministry to 
Hungary’s ambassador in Bucha- 
rest, Pal Sznis, the Romanians as- 
serted that the funeral rally had 
“turned into a manifestation dear- 
ly fascist, anti-socialist in nature, 
aimed aa-amst the Hungarian So- 
cialist Workers’ Party." 

The statement mtH the rally 
violated “socialism and commu- 
nism and the Warsaw Treaty.” 


It said that the funeral, which 
tens of thousands attended, “ran 
counter to the Helsinki Final Act, 
to the interests of peace and securi- 
ty in Europe, and to the very inter 
esis <rf peace and quiet of the Hun- 
garian people." 

The Romanian attack appeared 
fueled in part by a deep escrange- 
ment with Hungary in recent yean 
over Romania's harsh treatment of 
its Hungarian minority. 


Pope Bids Beijing 
Reflect on Events 

Ratten 

VATICAN CITY — Pope John 
Paul U urged Chinese leaders on 
Sunday to respect truth, justice and 
liberty, and said he hoped that the 
suffering and violence of die last 
few weds will not have been fruit- 
less. 

Speaking in a crowded St Peter's 
Square, the pope said he bad been 
deeply affected by reports and pic- 
tures of events in Dima; he asked 
that God “bring tight to those who 
guide the fate of that great nation 
so that they will not lad: the neces- 
sary wisdom in the search for the 
crwwrnfy w good, whkh has as its 
basis respect for truth, justice and 
freedom!” 

The address was the pope’s 
strongest public conde mn ation erf 
the recent crackdown an the pro- 
democracy movement in Qdna. 


Ozal Chides 
Bulgarians 
On Refugees 


Reuters 

ISTANBUL — Condemning “a 
black stain" on Bulgarian history. 
Prime Minister Turgut Ozal said 
Sunday that he would welcome 
talks on regulating a many exodus 
of ethnic Turks from Bulgaria. 

“Tire tent camps on the border 
displayed the phght of a people 
similar to those escaping war,” Mr. 
Ozal said after visiting the frontier. 
“This is a black, black stain on 
Bulgarian history. Repression can- 
not and will not go unpunished." 

Mr. Ozal, who said that 37,000 to 
40,000 ethnic Turks had fled or 
been deported from Bulgaria dur- 
ing the previous three weeks, said 
he still hoped for a humanitarian 
solution through political pressure- 

An accord should specify how 
many ethnic Turks would be sent 
over and solve the question of split 
families, bdongings, retirement 
benefits and the situation of those 
who were left behind, be said. 

Ankara says that at least two 
million ethnic Turks living in Bul- 
garia have been subjected to an 
assimilation campaign since !«»«» 
1984. 

Mr. Ozal. saying the ethnic 
Turks would be mostly employed 
by municipalities, said that it was 


LONGINES 


off era from the breakaway Tu 
Cypriot government. 



■ celebrated Longincs Hour Angle naviga- 
tional watch, made by Loogines to a design bv Charles 
A. Liadbergh. who completed die first non-stop 
transatlantic flight in May, 1927. 
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Welcome to 

PHILIPS 

Videocommunications 

at Montreux: June 18-22, 1989, Stand no.5923 


The key to successful TV distribution lies in global mastery of powerful new systems and concepts. 
Which is why Philips is intent on remaining Europe’s leading force in the many technologies needed to offer 
radically better services to end-users, and excellent return on investment for operators. At Montreux, we 
invite you to demonstrations of our exciting new products in satellite reception systems, broadband cable 
networks, and TV scrambling/descrambling equipment 

I Giving sky-high performance for collective and individual satellite reception, our fulf range of modules, 
tuners, descramblers and antennas offer top quality at low cost with built-in flexibility for future evolution. 
Stars of the show will be: the D2MAC decoders - recently ordered by France Telecom - for TDF 1 ; D2MAC 
decoders “MATCH LINE 3” for TVSAT2 and Scansat channels on Astra ; D MAC decoders for handling 
Britain’s BSB satellite, and SKY CHANNEL descramblers. Plus equipment for all current PAL-SECAM 
standards satellite transmissions. 

■ Laying the ground for a bright future in Amsterdam, Brussels, Lausanne, Vienna and many other cities 
and towns, we have already installed broadband cable networks for over 2,500,000 outlets in Europe, 

I Gear of the Geld for Europe’s pay-TV of the future, our RTP 200 family of scrambling/descrambling 
systems provide secure access control, ease of use, reliability, and full video and audio compatibility. Sure to 
draw strong interest are the multichannel Tudi 14 descrambler selected by CanaH- Belgium, and the single- 
channel Tudi 14 in use with Morocco’s 2M. 

Please visit our stand to leam more about Philips videocommunications technologies and how they can 
work for you. 


LA RADIOTECHNIQUE PORTENSEIGNE 

VIDEOCOMMUNICATIONS ET TELEMATIQUE 

LES PATIOS- 24, QUAJGALUENf- 921 56 SURESNESCEDEX- FRANCE 
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Skme of Sudan 


80 i dca whose time is overdue in 
a hnge, starving land bled by six 
y^*s a dvfl war. In February the military 
loll r «nne Minister Sadiq al-Mahdi to 
“ate peace err resign. The seeming results 
«epeace talks and an agreement to let food 
“ppties through war zones. But much of 
™s xs a mirage, part of a public relations 

hatdebybotfskte. 

““roational pressure, Sudan 
could again reach last year’s appalling toQ 
™ 250,000 fa m ine deaths. Fortunately, 
Washington, is finally paying attention. 

Sudan’s miseries are man-made. A weak, 
““ohc government pretends to control an 
3rea twice Alaska’s size with 25 million 
and 42 i ' " ' 


115 language and 42 political par- 
ties. When PrimeNfinister Sa dfk Mahdi 
“iposed harsh Islamic laws in 1983 to pla- 
cate fundamentalists, a Christian-led rebel- 
lion broke out in die south. Its leader, John 
Garanfc demands autonomy, abolition of 
Islamic laws, more aid for bis region mwW 
a new constitution and the voiding of mQi- 
t&y pacts with Libya and Egypt. 

Hie trouble is that both leaders preside 
over divided coalitions and are expert at 
verbal evasions. When the prime minister 
talks of suspending Tqiamie laws. Colonel 
Garang replies rtu»t this isn't enough? they 
most be scrapped everywhere and for every- 
body, as he reiterated during a U.S. visit last 
week. With the militar y advantage tip ping 


to the Sudan People's Liberation Army, few 
expect much to happen at low-level peace 
talks now under way in Elhktpia- 

S imibr ly, both sides have blocked or 
hijacked food relief to famine-stricken ar- 
eas. Hence the skepticism when 
ment and rebels promised in March to re- 
spect a United Nations “corridor of peace.” 
Seme food got through, but trains took six 
days to go 120 miles. Barges carrying food 
somehow never arrived. Truck convoys 
were seized by armed militias. For this, 
Khartoum seems most to blame. 

The United States and the United Na- 
tions are now giving priority to ending the 
war and feeding the starving. 

The State Department has abandoned 


the Reagan administration attitude of say- 
ing nothin g that migh t offend a regime 
regarded as a strategically. Herman Cohen, 
the new assistant secretary for African af- 
fairs, has already visited both Khartoum 
and the rebels. A first-class professional. 
James Cheek, has been chosen as envoy to 
Sudan. 

There’s thus a chance for the Bush ad- 
ministration to mat" the sfttra kind of mark 
in the Horn of Africa, and on its interlocked 
civO wars in Sudan and Ethiopia, that the 
Reagan team made m southern Africa. The 
agony of the victims cries out for deter- 
mined diplomacy. 

— THE NEW YORK TIMES. 


A Wage Compromise 


President Bush’s veto Tuesday of a bill on 
the minim i ran wage did more than stop an 
increase to 54.55 an hour. He impelled Con- 
gress toward a stunning public policy tri- 
umph. Mr. Bush welcomes Congress to jean 
in a grand compromise: Expand tax credits 
for peer families in exchange for a small 
increase in minim um wages. Exactly right. 

The bill would have raised the mrnimnm 
wage to 34.55 an hour in three years and 
created z 60-day sub-minimum wage for 
first-time jobholders. Mr. Bush favored 
$4.25 an hour with a sub-minimum wage 
that would apply to all new hires for as long 
as six months’ 

Higher mini mum wages sound human* 
but in practice are aninrffective way to help 
workers in ~eed. First, the benefits are sprin- 
kled across families both rich and poor. Most 
minimum-wage workers are members of 
nctioie- and upper-in com e families. 

Second, iow-inccme families bear too 
much c: the exists. When forced to raise 
wages for low-paid jobs, employers will hire 
fewer wcrircs/Ihe number of lost jobs win 
be relatively small But disadvantaged teen- 
apr. desperately trying to establish careers 
will be among the victims. And low-income 
families t.-T! be forced to pay higher prices. 

The trciy practical way to help poor work- 
ers is f or the Treasury 'to send a check to 
supplement their wages. A refundable tax 
credit cf this type, called the Earned Income 
Tat Credit, satis. The credit is small and 
unrelated to family size. The monumental 
aspect o i !v_r. Bush’s veto message is his 
invitation to Congress to improve it 

Tax credits are targeted to the low-income 
workers who most need them. Only families 
with low earning qualify for the credit And 
the cost is borne by the taxpayers. Tbe poor 
are exempt; everyone else pays according to 
income. Tax credits do not raise wages or 


puces. So workers are not dismissed, and 
consumer prices are not raised. 

Despite the obvious virtues, it would be 
expensive to expand the tax credit so that it 
gives the necessary boost to low-paid work- 
era while preserving incentives for the near- 
poor to keep working The cost can be low- 
ered if mnnnium wages are first raised. In die 
current budgetary dimaia, the best policy 
would be to combine a slightly higher mmi- 
rrmm wage with an expanded tax credit. 

Congress and Mr. Bush can make anoth- 
er signal improvement during nper mti i ng 
negotiations: Eliminate the nib- mmimnm 
“t raining ” wage. Mmimmn -wage workers 
receive virtually no tr aining . So a sub-mini- 
mum wage, reduced because that supposed- 
ly offsets training costs, is pure promise. 

Pretense or not, a sub-minimum wage 
provides a dangerous incentive for compa- 
nies to substitute inexpensive new workers 
for comparatively expensive older workers. 
Female heads of households earning near 
the minimnm wage are especially vulnera- 
ble. It would be perverse to pass a law that 
risks taking jobs from poor single mothers 

and handing them to middle- income teen- 
agers. Why take such risks? 

Congress's minimnm wage bill was 
wring because it pursued the wrong remedy 
for the problem of low pay. Mr. Bush's 
alternative minimum-wage package was 
wrong because it provided too little relief 
and threatened the jobs of some older work- 
ers. Now there might come a triumphant 
compromise. By expanding the tax credit. 
Congress can avoid raising minimum wages 
so touch. Mr. Bush would not have to insist 
on a sub- minim um wage. And the poor 
people who most need help would get it 

Congress can now ensure a rare outcome: 
Everyone wins. 

— THE NEW YORK TIMES. 


tHiLLi 


Hungary's Communists have now 
opened negotiations with the emerging op- 
position parties over an election law. It is 
another remarkable stage in the political 
evolution of Eastern Europe. Under this 
law. the Hungarians expect to hold open 
elections by the middle of next year. 

In Poland it was the emergence erf a 
powerful opposition movement. Solidarity, 
outside the law that poshed the government 
toward the elections held there this month. 
The process is a bit different in Hungary. 
There the reform wing of the Communist 
Party itself is the engine driving the countiy 
toward free elections, and the tension bo- 
tween the party's reformers and its conser- 
vatives is likely to dominate these negotia- 
tions for the present The opposition com- 
prises nine embryo parties, none of which 
has yet gained any great standing in the 
oountiy. One purpose of the electoral bfll 
now under debate is to provide them with 
legal status and, not incidentally, financing. 

It is the urgent, and widely recognized, 
need for better economic performance that 
is pushing Hungary in the direction of de- 
mocracy. Hungary has been experimenting 
longer and more extensively than other East 
European countries with economic decen- 
tralization and the rules of the market. Tbe 


ay: A Good Start 


Hungarians have gone far enough to know 
that they cannot achieve the kind, of econo- 
my they want without a parallel movement 
toward political pluralism. The government 
is deliberately encouraging and supporting 
the opposition parties in the hope of bring- 
ing the principle of open competition into 
politics as well as economics. 

There are rough passages ahead for the 
economic changes so crucial to Hungary's 
future prosperity. After 40 years ol commu- 
nism people have became accustomed to 
the heavy subsidies of common goods and 
services. They are accustomed to employ- 
ment that is secure regardless of perfor- 
mance; the idea that some enterprises might 
be allowed to fail and jobs evaporate is not 
a welcome one. Even before the upheaval in 
China, the Hungarian reformers under- 
stood that their plans were not likely to get 
much further without generating strong po- 
litical reactions. The purpose of the election 
law will be to keep the reactions peaceful 
and to provide legitimate representation for 
tbe inevitable fears and grievances. 

Hungary is rally at the beginning of the 
great enterprise of changing the fundamen- 
tal nature of its government. But that begin- 
ning is a promising one. 

— THE WASHINGTON POST. 


Othsx Comment 


Distorting the Truth 

It has now become a crime in China to 
repeat even what the regime itself had ac- 
knowledged until a few days ago. that hun- 
dreds of protesters died in Tiananmen 
Square. The official story instead has be- 
come that no one died, and that all evidence 
to the contrary — inducting videotape and 
eyewitness accounts — “distort the truth." 
A number of foreign correspondents who 
were taifwi on a tour of the square heard the 
same thing . The burned vehicles and debris 
that were the viable signs of conflict are 


gone. But what of the bloodstains and bul- 
let boles that can still be plainly seen? 
“There was no such dung as bloodshed on 
Tiananmen Square," General Li Zhiyung 
insisted to the reporters. Can China’s rulers 
really believe that anyone is fooled by this 
effort to brazen things out? The world 
knows what it saw and heard, and knowing 
is not inclined soon to forgive. That is bad 
news for China, not alone for the political 
isolation it imposes but particularly for the 
economic penalties it encourages. 

— Los Angeles Tones. 
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OPINION 


Fang’s Netherworld: 
Light a U.S. Candle 

By Orville Schell 


S AN FRANCISCO —Deng Xiao- 
ping and Li Peng have begun 
searching for ways to divert attention 
from the carnage they wrought in 

OUt the hriffianf ^aw^j^yoigiia^ ^ng 
TJaM, China's best known dissident. 

Mr. Fang anti fflp*ring the ar- 
rests now being earned out, took ref- 

S with bis wife and son in the U.S. 

bassy in Beijing. To its credit, the 
Bush administratiQQ has refused Chi- 
na's demands that they be surrendered 
and has asked that tbs Chinese allow 
them logo to a third coon try. 

The Chinese government hopes to 
convince the Chinese, if not the 
wodd, that Mr. Fang was the hand in 
tbe glove of the student protest. Ac- 
cordingly, it has branded Mm as the 
“archenemy of the nation and the 
Chinese people" and, for having al- 
legedly disseminated “counterrevolu- 
tionary propaganda," has issued a 
warrant lor his arrest 
Mr. Fang repeatedly expressed 
support for the student protest But 
he feared that if he became visibly 
associated with h, the g ove rn ment 
could more easily label the protest as 
his creation. Thus, he eschewed any 
direct involvement 
Moreover, the Drag government, 
by h censing the Uni tea States of hav- 
ing “interfered in China’s internal 
affairs” in granting Mr. Fang refuge, 
seems to be trying to whip up anti- 
foreign sentiment that has 
been just beneath the surface of < 
nese society. 

As for the U.S. government, Mr. 
Fantfs presence in the embassy raises 
a difficult diplomatic question. Mr. 
Bush has been extremely slow to de- 
fend democracy activists in China, 
much less to criticize Mr. Deng and 
his government as repressive. 


When he was in Begins in Febru- 
ary and the secret police barred Mr. 
Fang from attending bis farewell bar- 
becue. Mr. Bush n^ari* no immediate 
official protest other than expressing 
“regret* When demonstrators swept 
through the streets of Beijing this 
spring, Mr. Bush offered few words 
of support and no criticism of the 
government’s refusal to make conces- 
sions to their reasonable demands. 

Only after thousands had been 
killed did he finally “deplore” the 
situation. And only when a grounds- 
w*D of support fra 1 sanctions against 
C hina bad begun to build in Con- 
gress did he announce that military 
cooperation would be restricted. Stm, 
he has refused to hold Deng Xiaoping 
or otter leaders personally account- 
able for what happened. 

What has been most surprising 
about the official UJS. response to the 
pro-democracy events in China is its 
timidity. After waging 40 years of 
costly Cold War in defense of the 
“free world," American leaders seem 
to have lost their ardor now that the 

IfnffH rt C" "™ 1 ™ 8 * ra mi fr y has spon- 
taneously produced an earacwdinaiy 
independent and nonviolent move- 
mexn for freedom of > 

This double standard is i 
to many Americans. More important, 
it has begun to alienate younger C3n- 
nese who, in recent years, hail turned 
toward the United States for political 
inspiration and who win soon be- 
come China' s new political leaders. 

It is not too late. Even if the US. 



steps such as recalling its 

dor. levying trade sanctions or sever- 
ing diplomatic relations (although 
these should be considered), it can 
still put itself irrefutably on the side 
of democracy and this new genera- 


tion of Chin*s*. amply by condemn- 
ing Chinese leaders, Preadeut Bush 
could make it dear to the world that 
America stands resolutely on the side 
of Mr. Fang and the students. 

In days to come, U.S. resolve win 
be tested. The credibility of the gov- 
ernment as a spokesman, not emty for 
narrowly construed U.S. interests hot 
fra the democratic world, is at stake; 

As our horror fades and Mr. Deng 
endeavors to return his country to 
“normal*” Mr. Fang will remain as an 
unavoidable symbol of what the stu- 


dents died for and what China's new 
generation erf democrats believe in. 

Trapped as he is in a diplomatic 
netherworld, Mr. Fang also will serve 
as a constant reminder that U.&- 
Chinese relations cannot, and should 
not, be normalized until the Chinese 
government either *nafeea amends for 
rts barbarity or falls from power. 

The writer’s works indude “ Discos 
and Democracy: China in the Throes 
of Reform ." He contributed this com- 
ment to The New York Times. 


Guildhall, With Orwell and Reagan 


L ONDON — Although it has been 
/ raily five months smee he left the 
White House, there was unmistak- 
able nostalgia surrounding Ronald 
Reagan’s visit here. Watering hhn 
deliver bis Guildhall address, seeing 
again the stiff-legged walk, tearing 
again the whispery voice and marvel- 
ing once more at tbe old actor’s way 
of delivering a line, one realized what 
a void he has left in our public life. 

George Bush may be more in touch 
with day-to-day government, bra no 
one is as as Reagan to the 
emotions which mayor events — like 
the upheaval in China and its Moody 
repression — stir in people: After 
hearing “statesmen" an both sides of 
the Atlantic mumbling their diplo- 
matically moderated “regrer at 
events in Beijing, it was stirring to 
hear Mr. Reagan’s rebuke: “You can- 
not massacre an idea, you cannot run 
tanks over hope. You cannot riddle 
people's yearning with bullets.” 

George Oiweil was the ghostly 
commentator on the theme of Mr. 
Reagan's Guildhall lecture, that the 
ra immunisations revolution dpnms 
tyranny to extinction. Or as Mr. Rea- 
gan put it, “The biggest of Big Broth- 
ers is helpless against the technology 
of the information age.” 

Orwell who invented Big Brother 
on the pages of “1984,” thought oth- 
erwise. He had. his Stalin-like dictator 
using imaginary electronic marvels, 
not only to propagandize bis people 
but to observe ana report on their 
private activities and thoughts. He 


By David S. Broder 

saw television and cranputeis as in- 
struments of subjugation, not of lib- 
eration as Mr. Reagan would have it 
The hopeful scenario is modi more 
appealing and Mr. Reagan did not 
have to hunt hard to find sup po r ting 
evidence. Satellite television not only 
showed the wodd what^ was happening 
in Tiananmen Square, they beamed 
bade to the demonstrators the evi- 
dence of the worldwide support and 
sympathy their bravery evoked. 

Broadcasts and telexes and com- 
puter chatterings do leap na tio nal 
boundaries, making real Mr. Rea- 
gan's poetic remark that “electronic 
beams blow through the Iron Curtain 
as if it were lace.” But it’s a long leap 
from that observation to the candn- 
siaa that greater freedom is the result 
It is a tragic likelihood, fra exam- 
ple, that tapes of tile television cover- 
age of tbe T iananmen demonstra- 
tions are now being used by Beging 
security men to identify mid hunt 
down demonstrators who otherwise 
might have escaped into anonymity. 

It cannot be forgotten that under- 
ground radio stations beaming mes- 
sages from a Paris suburb, which 
were then dubbed onto hundreds of 
tape recorders and passed from hand 
to hand in the marketplace, were a 
key instrument in the revolution that 
brought Khomeini to power in Iran. 

Mr. Reagan’s assertion that “die 
communications revohitiou will be the 


t force for advancement of free- 
in the wodd" is really no more 
thraanmveraicaoftteMmxistiffop- 
orition that die "means of production” 
inevitably determine the «**"**«■ of 
die political regime. Two generations 
of history since the Russian Revolu- 
tion have produced a THW - aiiira M y al 
acknowledgment of the error erf 
Marx’s analysis. But, sadly, they do 
notprove thie convene true. 

The technology of oonmmmca- 
tions, like the technology of warfare 
or even of medieme, canoe employed 
for good ends or evil, depending on 
the character of the men and women 
at the controls. For every instance of 
high-tech messages undenmmng a 
dictatorial regime, there are examples 
of governments using computer files 
and television propaganda as instru- 
ments of social control. 

: in the Unit- 
the 

startling difference in political cul- 
tures from one state to the next, even 
in a time when the mass mwlia sup- 
posedly are creating a homogenized 
America. 

Politicians win office in one state 
who could not conceivably be elected 
across the fine. And they retain office 
in one state despite the exposure of 
practices that would certainty defeat 
them in a neighboring jurisdiction. 
Louisiana and Arkansas, to take but 
two examples, are about as different 
as two states could be. 

What is true of states is even more 
true of nations. To move from Britain 



By HELIOFLORES, La Jamb- VaSto Gqr. 

CftWSya&tfc 

to Ireland and back again, as I did 
recently, is to drift perspectives on 

There's afree flrayqffflormarion; 
the same television stations and 
newspapers are available. But histo- 
ry, culture and rdigion put a different 
stamp on the politics. 

These are all free societies, of 
course, and Mr. Rragan was i 
only that commumcatkms 
freedom, not uniformity of views. 

But if even open societies wrap 
their citizens in a culture so strikingjty 
resistant to outride influences, so 
much more can closed societies 
smother the supposedly irresistible 
effects of communications technol- 


f, human institutions are 
changed — for better ra worse — 
Only by human efforts. Technology is 
the servant, not the master, of 
change. 

The Washington Past. 


START Talks: No Reductions for Reductions 9 Sake fete 

w absorbed without 


D OCKVILLE, Maryland— After 
IV a six-month suspension, the 
Strategic Arms Reduction Talks will 
resume Monday amid high expecta- 
tions generated by a series of dramat- 
ic moves in arms control. But without 
modifications in tbe U.S. negotiating 
position, certain provisions of tbe 
START agreement could violate the 
Hippocratic Oath of arms control: a 
treaty should do no harm. 

The hann could be done if George 
Bush continues Ronald Reagan’s em- 
phasis on the unachievable goal of 
gating rid of all nudear weapons. 
This enmhaas could channel weap- 
ons modernization in directions that 
undermine stability, making war 
more likely. 

Nudear stability depends heavily 
on large and diverse nuclear arsenals 
in both countries that make a disarm- 
ing first-strike impossible. While the 
existing START pact would not im- 
m e diatdy endanger stability, it could 


By Jan M. Lodal 


set precedents th*t might make fu- 
ture agreements more difficult to 
reach. Two rdativdy small 
in the U.S. negotiating stance > 
laxgdy eliminate thoseproblems. 

First, the existing START limit of 
1,600 on weapons launchers should 
apply only to systems carrying nuritir 
pie nuclear weapons — either mis- 
siles with multiple warheads or 
bombers with cruise missiles — and 
not to single-warhead missiles . 

As agreed to date, START will 
allow each side 4.900 warheads. The 
greatest stability would be achieved 
by spreading the 4,900 warheads over 
an equal number of “aim pants.” 
Nanwly, each side would have 4,900 
warheads and 4,900 launchers. That 
is because offensive weapons are not 
perfectly reliable, and it would take 
two or more warheads to destroy 
each single- warhead weapon. Since 



the attacker would use up more 
weapons in a strike than it destroyed, 
it would be left with a less favorable 
balance of faces after the attack. As 
a result, there would be no incentive 
to attack in the first place. 

By limiting launchers to 1,600, the 
START treaty would prevent the two 
sides from spreading their 4^00 war- 
heads over an equal number of 
launchere. To avoid this, the treaty 
should exempt single-warhead mis- 
siles from the 1,600 until while rimul- 
tancousty lowering the c eiling on 
launchers with multiple warheads, 
perhaps to 1,000. Taken together, the 
two measures would provide strong 
incentive to eliminate multiple-war 
head missiles and build new single- 
warhead missiles. 

The United States also should re- 
consider its position on mobile mter- 
ccotinental-range ballistic niw6l« 
Until now, Washington has insisted 
that all such systems be banned. Yet, 
the United Sftates is continuing to 
develop two mobile systems: a rail- 
mobile MX system, winch would 
dosety resemble the Soviet 10-war- 
head rad-mobile SS-24, and the mo- 
bteMklgetman, much like the Soviet 
angle- warhead SS-25. 

Both U.S. programs are in (rouble 
in Congress. The rail-mobile MX is 
arly threatened Many in 
oppose both the 10-war- 
MX missile and the idea of 
moving nuclear weapons on the U.S. 

civilian rail system m times of criris. 

The raQ-mobue MX wifi have a hard 

tune surviving budget pressu re s, even 

if it is permitted by START. 

There is a strong case to be made 
for Hanning large, mobile, multiple- 
warhead mosaics, such as the SS-24, 
while dropping the proposed ban on 
single warhead morale ICBMs. Sin- 
gle-warhead mobiles, Hke any single- 
warhead system, present a less attrac- 

tive target than multiple- warhead 
missiles, where as many as 10 war- 

heads can be rfiminaieti by just one 
or two fltocWng wariv 

warhead systems do not tempt a 

emptrve strike, even if their 

become known. In contrast, the MX 

and the SS-24 must rely entirely on 

deception to avoid inviting an nttm* 

Wifi the Soviets give up their de- 

ployed, 10- warhead SS-24s? As part 
of the bargain, die United Steles 


would give up its comparable MX. 
Moreover, if Moscow has no plans 
for preemptive attacks against UJS. 
military f races, as it professes, then it 
has no need fra the missiles; tbe sin- 
gle-warhead SS-25 can provide an 
effective, land-based deterrent 
Mikhafi Gorbachev has riwwn sur- 
prising flexibility in arms control 
Tbe Bush ad ministr ation should not 
respond by abandoning the work 
done to date on START or adhering 
rigidly to past positions. Beginning 
the negotiations anew, as Jimmy Car- 
ter did when he abandoned Gerald 
Ford’s Vladivostok agreement. 


Reality 
Prevailed 
In Bonn 

By William Pfaff 

P ARIS — Mikhail Gorbachev and 
Chancellor Helmut Kohl talked 
about many ininy , but not about 
what other people feared they would 
talk about — German unifkatioa 
and a united Germany’s reconcilia- 
tion with Moscow. 

Mr. Gorbachev attempted no se- 
duction; Mr. Kohl offered no hint of 
submission. Forecasts by American, 
French and British commentators of 
German opportunism were proven 
w r u ng. But iHen they never made 
■ ffgjy Why would the Soviet Union 
want Germany reunited? Both coun- 
tries have enough trouble now. 

The affair is more complex. West 
Germans imagine a new Europe, but 
not one that rests an betrayal ra re- 
versed aHjywnBB Its ffss en fe ” qualities 
derive not from the discredited 20th 
Century but from the 10th Century. 

There is a German virion of Europe 
seriously (Efferent from those ideas 
that have dominated Western discus- 
sion. Note what the Soviet-West Ger- 
man joint declaration visit actually ^ 
said. It talks about Gcnnany’s caimec- 
tkm with the West; it describes the 
“order of European peace or common 
European boose" winch the two coun- 
tries promise to construct as one 
"where the United States and Canada 
equally have their place.” 

German unification is nowhere 
mentioned. The statement insists on 
the right of each country “freely to 
choose its political and social sys- 
tem.” There must be “unqualified re- 
spect for the principles and norms of 
mtem fltwwml law, notably a respect 
fra the right cf peoples to settle their 
own affairs.” 

The diff e re nces between East and 
West in political and social order and 
“systems of values” do not, the decla- 
ration constitute an obstade to a 

policy fra the future in which such 
frontiers “are surpasred." At the same 
time, “the priority <rfinternatioaal law 
must be guaranteed in internal as wed 
as international politics.” 

Thin mmhirig on the autonomy cf 
states defends the survival of the Ger- 
man Democratic Republic but also 
defends what Hungarians and Poles 
today are doing “to choose (a differ- 
ent} political and social system.” 
West German reports say this is to be 
taken as Soviet renunciation of the 
so-called Brezhnev doctrine. 

Statements are only statements and 
can be discarded They nonetbdess 
co n tribute to the evolution of events, 
and events are facts and make facts. 

Talk and thought about Europe's 
futur e in the Untied Slates, Britain 
and France have reflected tbe natural 
of societies whose his- 
[experience » of strong central 
government The German experi- 
ence, before 1870, was different. It 
was of a lane, complex federation of 
small and large sovereignties — of 
limited sovereignties, since each 
owed ultimate fealty to the Hoty Ro- 
man Emperor. 

Bismarck's system — a centralized 
RddtdonwTMtedbyPrcssia — lasted 
less than a century. The postwar West 
Goman system is decentralized, the 
individual states more powerful and 
the central government weaker than ^ 
in any other Western democracy ex- 
cept Switzerland. 

The West Germans’ virion of the 
European Community reflects this 
federation. It is- far from either the 
European “sunerstale” imagined, 
and feared, by Margaret Thatcher, or 
the ambitions Europe most French- 
men have in mind. It is a view of a 
huger European system in winch 
Eastern Europe’s nations could be 
absorbed without violent discontin- 
uities. The German Democratic Re- 
public, under new leadership (inev- 
itable within two ra three rears), 
could follow Hungary and Poland 
into a vaguely defined "association” 
with the Eu rc pe an Community, with 
no need for German unification as ' 
unification today is understood. 

’Hbe virion is one of association and 
a sam p atkin rather than formal incor- 
poration — open to Bubs with the. 
United States and Canada as related, 
and friendly sovereignties with an ao- - 


prospects of a START agreement. 

But with a small number of adjust- 
ments, none of whkfa should be 
strongly objectionable to the Soviet 
Union, START's goal can be shifted 
away from the idea of reductions for 
reductions' sake and back to nudear 
stability. And this can be done with- 
out delaying a new agreement. 

The writer, president cf Intdus Inc. 


for the National Security Council con- 
tributed this to The New York Tones. • 


terest in what Europe becomes.' 

Ibis model of a Larger Europe, of 
multiple national sovereignties with- 
in an imprecisely defiaed European, 
sovereignty, served Central Europe 
fra a long time. The Holy Roman 

that much of a successTEiui it pro- 
vides a precedent not without interest 
and relevance today, offering solu- 
tions to otherwise insoluble prob- 
lems. 

Above all it is important because 
many West Germans ihinfe it is im- 
portauL 

International Herald Tribune. 

* Lor Angeles Times Syndicate. 


100, 75 AND 50 YEARS AGO 


1889: Belgian Agitation 

BRUSSELS — The agitation against 
the Conservative Cabinet is as wkk>- 

spiead as ever, and aw a tmad a new - 

phase today [June 18], when Mr. Jan- 
sou, the reoentiy elected Liberal Dw- 
ury for Brussels, took his seat in the 
Chamber. After having taken the cus- 
tomary oath, he delivered a stirring 

r dh, dedaring that Ins return to 

Par liament was proof that the 

country was disgusted with its pre- 
se nt G ovemineaL The speaker also 
referred to his election as having 
avenged the outrage done to the hon- 
or of the nation. This Mr. Janson 
called upon tbe Xing to dissolve the 

Parliament. “As in the days of Louis 
XTV,” he said, “we have a monarch 
who is set against dishonest practices 
and wifi assuredly grant out request.” 

1914: Invasion Planned 

PEKING — The British Legation in 
Peking was today [June 18] informed 
by the Chinese g ove rnm ent that Sin- 


gapore C hine s e , numbering 30,000, 
m tend to invade ChimL The first cor-' 
tion of these win arrive in three-#*' 
charted steamers which will call ar^ 
Hong-Kong add Macao and land the' ' 
forces at Swatow, where 3,000 picked ' 
rebels are to await them. 

1939: Refugees Arrive ; 

ANTWERP — After spending thir-~ 
ty-five days on the sea in fear and' 
uncertainty, 918 Jewish refugees 
from the Third Reich walked down' 

the ga imfi a n k of the German liner St . 

Lotus here today [June 18] toward 
freedom and a temporary haven. For 
three long hours, the liner’s humar> 
cargo stood sfientty at the rails while > 
a joint distribution commiuee, com- • 
posed of French, British and Belgian 
representatives, decided on their par- 
titioning. Then the aS g nnt was given 
torthe exodus to begin, and a joyous 
murm ur went up from the botndess- 

danced with joy as 
eis shouted exritedty. h- 
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FOCUS 

Jakarta’s Bid 
For Stardom 
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XPERIENCED 
Asian hands — 
having seen the 

region’s backwater ex- 
changes come in and out 
of vogue with investors 
over the years — tend to 

discount starry-eyed talk 

of emerging markets. But 

cal me saying toat Jakar- 
ta's latest bid to catch the 
eye erf international inves- 
tors may succeed. 

“Indonesia has been 
about to emerge for 
years,” observed one cyrri- 



ihat a snfl fl fn in- 
major names in 


Indonesian officials are 

flux of foreign investors, i . ^ 

fund manageme nt, may help hoist the country into 
5* ra ? ks , of A***'* n«ny industrializing economies. 
Happily for the government, this new-found foreign 
interest coincides with its progr am to diversify tie 
economy and deregulate financial maAnfo 
Indonesia's current five-year plan «irm for 10 - 

txuceut a nn ual growth in the nonofl mdm arial cw-fw 



i private sector by Hbemlizmg trade 
foreign investment and ere* 
Tor the service sector. 

is a classic case of foreign mutual fan da 
coming in at the same time the government is chang- 
ing the laws to open tro new avenues of investment,” 
notes Elizabeth woo<£ a re gional executive di re c tor 
with Merrill Lynch and a specialist on Indonesia 

Last December, Indane&a's tiny stock g*rhnnoe 
known as the Bursa Ef A Indonesia, nr WRI, smwyTtn 
a record high of 442 points on its composi te mdex, 
nearly triple its November leveL Advances were as- 
cribed to the government’s financial deregulatun 
program, but the more probable trigger was a sudden 
influx of foreign 

Analysts say the investment arm of Banque Indo- 
suez had entered the mazket in advance of launching 
the first Indonesian-oriented foreign equity fund! 
When word of the Malacca Fund — named for the 
straits between Indonesia and Malaysia — leaked 
out, other overseas investors began buying. Local 
speculators joined in, seizing the opportunity for 
short-term profit. 

The market hat retreated to around 300 points, hut 
foreign investment interest stiB runs high. In toe last 
few months , Jardinc Fleming lawnAad — through 
private placement — thedosed-end Indonesia Fund, 
and the Royal Bank rf Canada b«an marketing the 
open-ended Indonesian Growth Fund. 

M S**’ 

Bankers Trust are reportedly interested in 
establishing Jakarta-based operations now that the 


foreign brokers such as 
WJL Carr, First Pacific and 


Form joint ventures and purchase seals on the stock 
exchange. 

Ibis sodden attention is more than the market can 
handle. Capitafized at just over SI billion and with 
only 24 stocks listed, the market suffers bom severe 
illiquidity, more problematic for foreign investors 
because many shares are off limits to mem. 

Jardine Fwnring’s Sham HaBett estimates that the 
value of shares available to noc-Tndoncsian investors 
is equivalent to a mere 10-perceni of total market 
capitalization. Dus scarcity of shares virtually guar- 
antees that any dosed-md funds will be priced at 
premiums to act asset value. Die Malacca Fund, 


Expanding the Boundaries of Private Banking 
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New global services 
are designed to lure 
a sawier clientele. 

By Cynthia Cattersoo 

A FTER completing a single-handed yacht race from 
Britain to Rhode Island last s umm er, a wealthy 
Briton called his banker at the exclusive firm of 
Coutts & Co. in England for bdp. The yachtsman did 
not have enough time to make the return journey across die 
ocean, so three Coutts managers boarded a plane to the United 
Slates and speni the next two weeks sailing the chest’s yacht 
back home. 

While this son of service is hardly common at most private 
banks, it Qhistraies the lengths that many private bankers will 
go to to cater to the needs and w hims of the world's wealthy. 

“At the end of the day, we do more than just offer financial 
advice,” explains Warwick Newbury, director of international 
financial services at Coutts & Co. “Well help the rich do 
anything they want, within legal boundaries." 

Although such traditional asset managmem sendees as tax 
preparation, estate planning, and stock, bond and currency 
investments are at the core of private bulking, private bankers 
often cross the line from financial adviser to perianal secretary, 
taking on such tasks as hiring private cars, securing elusive 
theater tickets, paying household bills and delivering special 
local delicacies to clients abroad. For most private banks, these 
seemingly frivolous perks are a small price to pay to keep 
affluent clients from taking their more serious — and lucrative 
— financial affairs elsewhere. 

“Banks recognize that if they can establish a rapport with 
high net worth clients, there are a lot of cross-selling opportuni- 
ties for their other banking services,” says Nick Collier, a 
banking analyst with Hoare Govett in London. 

Moreover, with growing competition from securities houses 
and large banks in every major financial center, private banks 


Bonds: Dollar Bandwagon Rolls On 



By David C. Ianchner 

B OND investors who ignored 
dire predictions far the dol- 
lar in late 1988 can count 
themselves fortunate. At a 
time when local band markets in To- 
kyo, Frankfurt and London are regis- 
tering negative returns, U.S. Treasury 
bonds are finally stepping into the 

limelight 

Though professional opinion is far 
bom unanimous, three factors seem to 
be bolstering the U.S. bond market. 
Heading the list is the prospect of low- 
er UJS. interest rates, winch would 
boost bond prices. Then, there is the 
evidence that inflation is quickening in 
Japan, West Germany and Britain. Fi- 
nally, forrignera arc showing a passion 
for the dollar, partly because of unset- 
tled political situations at home. The 
next six months, say many profession- 
als, will hkdy bring more of the same. 

'The golden age of international 
bond investing — when you could go 
to sleep with a bag of Deutsche mails 


an your pEQow and wake up with better 
returns than you could get on U.S. 
Treasury— is over,” says Carl Wein- 
berg, chief economist for High Fre- 
quency Economics, a New York advi- 
sory service that tracks global markets. 

The talc of woe for nondollar bonds 
is told in the Salomon Brothers World 
Government Band Index, which post- 
ed a negative return of 5. 17 percent for 
the five months of the year. The index 
trades the world’s 10 most important 
bood markets and is a measure of total 
returns in dollars. It takes into account 
coupon payments, ding* in bond 
prices arm dubs in currency values. 

Since January, only U.S. and Cana- 
dian bonds have pasted positive re- 
turns, advancing 8.9 and 7.1 percent, 
respectively. Total returns in the other 
eight markets ranged bom a nearly 4- 
pcrceat loss on Danish bonds to a 
stunning 16-percent reversal for Swiss 
government debt. 

Whfletfae outlook for UJ5. and Ca- 
nadian bonds remains fairly bright, it 
is gloomy for European and Japanese 
bonds. Analysts say the problem start- 



iMs market," Mr. Halleu remarked. 

The fund managers themselv es have been stifled 
by illiquidity. Only half the 525 million raised by the 
Jardine Fleming fund is currently invested, although 
Mr. Hallett expects it to be fully invested by the end 
of this year. The S35 million Indosuez Malacca Fund 
was launched with 75 percent of its assets in the 
Malaysian market and the balance in Indonesia. The 

Continued on page 12 


The Dollar: The Long View 
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Jim Rogers: Stalking the Big Trend 
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Jim Rogers on the roof of his Manhattan 
mwnhouse. 


New York 

N Oct 19, 1987, when 
many investors were 
wringing their hands over 

the Made Monday 

in global stock markets, Jim 
spent the day relaxing with friends m 
the roof garden of his townhoose qq 
the Upper West Side of Manhattan. 

For Mr. Rogers, the news was hardly 
bad. A legendary stock picker and 
trader known for making money bom 
both rises and falls in the markets, he 
had counted cm just such a setback. He 
had gone short — bet on a decline — in 
the share prices of investment banks 
such as Morgan Stanley and mutual 
fund groups such as Dreyfus. 

The single-day decline of mare than 
30-percent in snare prices produced a 
huge windfall for Mr. Rogers, who was 
bom on OcL 19. Tt was the most 
extraordinary birthday present I ever 
received,” he recalls in an interview at 
his home. 

A 46-year-old Alabaman with a lin- 
gering Southern accent, Mr. Rogers 
spends a minimal amount of time these 
days on his portfolio, regarding it al- 
most as a gentlemanly pursuit. His 
strategies derive bran long-term views 
on the directions of society and the 
world economy. But he did not always 
take such a leisurdy attitude, say those 

who knew him when be was managing 
the Quantum Fund, which be founded 
in 1969 with another investment leg- 
end. George Soros. 

In those days, Mr. Rogers had a 
reputation for screaming into -tele- 
phones and for repairing tom Brooks 
brothers shirts with tape. By toe end of 
1980, the offshore Quantum Fund had 
rolled up an Impressive record, gener- 


ating a compounded annual return in 
excess of 30 percent. 

But Mr. Rogers worried about the 
effects of the daily grind. He quit 
Quantum in the spring of 1981, setting 
Us share of the finn f or S 14 rnfflion. “I 
did not want to die of a heart attack at 
age 47,” he said at the rnnei 

Today, when he is not pursuing ad- 
ventures like his motocyde trip across 
China last summer, he teaches securi- 
ties analysis at Columbia Univerity. 
He is also the moderator of a weekly 
television program that features a pan- 
el of investment specialists. With an 
extensive personal portfolio of intona- 
tional onrare, bontfs and Qnrnmndiri*^ 
he remains one of toe most widely 
quoted experts in toe financial press. 

“At the moment I am not too san- 
guine about investments,” acknowl- 
edges Mr. Rogers. A believer that “in- 
vestors should profit on the downside 
as well as the upside,” he has short 
positions in several markets, including 
Japan, Spain and Britain. In U.S. 
stocks, he says he is more negatively 
invested than at any time since before 
the 1987 crash. 

“The problems that ranwi 
Monday are st£0 with us,” says Mr. 
Rogers, explaining his current pessi- 
mism. He believes that the U.S. budget 
and trade detorits caused the crash and 
uoll once again imdennmeinany of the 
world’s stock markets. 

“We axe very near mar ket highs,” 
contends Mr. Rogers. The strength of 
the dollar is regarded by him as a case 
of speculative excess. Not does the 
appa rent resilience of toe Japanese 
market impress him. Though the Nik- 
kei index is at record high; , he notes 

Continued on page 11 


ed l»*tf year when the dollar stabilized 
as UJS. interest began to rise in the 
spring. It was then that inflationary 
pressures in the United States were 
transmitted to the Japanese and Conti- 
nental European economies. 

In those circumstances, the price of 
goods bought bom the United Stales 
rose. And so did the cost erf commod- 
ities like oil, which are priced in dol- 
lars- The effect on the west German 
economy was particularly evident 
German inflation, which in the past 
few years has been between 1 to 1.6 


percent a year, is now rising at an 
annual pace of 3 percent The recent 
appreciation of UA cmrrency has only 
exacerbated this situation. 

“The trend overseas is toward higher 
interest rates,” says Michael Rosen, 
berg, the manager of international 
fixed income research at Merrill Lynch 
in New York. Tn the UiL, the odds 
favor lower rates.” 

Mr. Rosenberg does not expect toe 
Federal Reserve to significantly ease 

Continued on page 12 
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these new clients are successful i 
with a keener sense of how they want their 
managed. 

“With so financial information readDy available these 
days, clients are more sophisticated about their finances than 
they were in the past,” says Mark Groothaert, director of 
marketing at Lombard Ocher in Geneva, rate of Switzerland’s 
oldest and largest private banks. “Banks have to strive to keep 
up with the changes in the marketplace.” 

In the past year, a number of private banking groups have 
introduced real estate services that locate and puntoase proper- 
ty far foreign clients. Earlier this year, at the request of a Latin 
American customer, Bankas Trust located an income-produc- 
ing pr o p e r ty in the southwestern United States. 

According to Barbara Thomas, head of Bankers Trust’s 
international private banking division, the bank evaluated the 

Continued on page 10. 
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It’s the best possible catch. A great return on 
your investment 

And that’s the only catch there is. 

With HALIFAX DEPOSIT INTERNATIONAL there is 
simply no need to go fishing around for a better investment 
There is no time limit on your investment and you 
can have instant access with no penalties. 


HALIFAX JERSEY-BASED INVESTMENT. 

HIGH INTEREST. INSTANT ACCESS. SO WHAT’S THE CATCH? 


You can have UK standing orders and direct debits. 
And monthly interest can be paid into UK bank accounts. 

Being the Halifax you can obviously expect highly 
competitive interest rates. And being offshore you can get 
interest with no UK tax deducted. 

Your sterling investment can start with a minimum 
of £1,000 at the substantial rate of 11.00%. 

Ftnm there the interest rate automatically rises on 
the whole investment as your balance steps up as follows. 


I 


AMOUNT 

£1,000+ 

£10,000+ 

£25,000+ 

£50,000+ 

INTEREST RATE 

11.00% 

12.00% 

12.60% 

12851 

CAJL* 

11.30% 

1:156% 

13.00% 

1126% 


Interest rates may vary so you can call our Halifax Jersey 
Hotline on (0) 554 59840 Tor up to the minute information 
This great investment opportunity is only open to 
those not ordinarily resident in the UK. 

If this includes you and you would like to open an 
account, simply send us the completed coupon below. 

Once you've got your hooks into this investment 
opportunity you can just sit back and reel the money in. 

I To HaUax Building Socwry, International tn'rstmmi Unit, IngouviUe I 
House, IngOttviDe Lme,SL Heber, Jersey. Channel Islands. 

1/We enclose a cheqne/money draft No. 

Bar i 'minimum deposll £1.000)- 

l/We air not ordinarily resident in the UK. Please send the declaration 



FhD Name (Title) 


tNTERNATIONALD 
Tel No 


Address 


Nationality 


Date 


This sum Is be tap invested hi HALIFAX DEPOSIT INTERNATIONAL by 
me/ us as fioir/joint beneficial owners). 

Signature! s) 


0CBAJ13ft0 


HALIFAX 


|_^ THE WORLD'S NQ 1 J 

Halifax Building Society, International Investment Unit, 
ingouvtiJe House, Ingouville Lane, Sl Helier, Jersey, Channel Islands. 
Fax .No: 0534 59280 Telex No: 4192384 

tferttl te p«J mirr >rarh. piiaj; t tU*t»er romptxuwJtd mutual raw (CXA*) UH1 iutotf for 
the trturir jenr. Copies nf die las amldcd acctwau w mililrie on nfut HkMm BuiUig 
Sooen's rrealord officr b in Hatlliu Ck- RaiMareeotRCIHtiBieofiwiigtopresi. 
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INTERNATIONAL HERALD TRIBUNE, MOWJAi, juiu w, 


Have all the advantages 
of a bank account in 
LUXEMBOURG, without 
actually being there. 

Luxembourg is a stable, prosperous financial centre in 
the heart of the European Economic Community. 

To discover the advantages of banking in Luxembourg 
with BCC. ail you have to do is to simply mail the attached 
coupon. We wifi promptly despatch to you our folder 
containing detailed information about banking in 
Luxembourg. 

The BCC G roup has offices in 73 countries, its Capital 
Fund exceed US$1 .500 million and total assets US$20,500 
million. Both the Head Office & the Branch of Bank of 
Credit & Commerce International SA are in Luxembourg, 
it all the more enables us to fully extend the unique 
advantages available there. The emphasis is on service, 
better service in Luxembourg, in Europe, around the world. 


Mall this coupon for your FREE copy of 
'international and Personal Banking in Luxembourg to 

Bank of Credit and Commerce 

INTERNATIONAL S.A. 



Name — 
Address. 


Phone. 
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Reaching More Than 
a Third of a Million 
Readers in 164 Countries 
Around the Work . 



Services for Sawier Clients 


Continued from page 9 


risk and income potential of the property 
— a distribution center leased by a major 
worldwide courier service. It then ar- 
ranged the fimmdng and took care of all 
the tegal work. The bank will act as land- 
lord until the client derides to sdL 
“In tbe past, a foreign invest®: was at a 
disadvantage in the real estate market bo- 


explains Ms. Thomas. “This way. the ch- 
eat receives tbe real check each month, 
and we do aB the work." 

Elsewhere, an Asian customer erf Chase 
PrivateBanking International was able to 
acquire a 49 percent stake in a New En- 
gland office building as pan of the real 
estate limited pannexship program Chase 
provides to its private clients. 

For many banks, private banking is a. 
natural extension of iheir other corporate 
and merchant banking businesses. Fre- 
itiy, banks will use their corporate 
5 and investment banking doni as a 
point to private clients. When a 
ait of a European computer compa- 
ny wanted to find joint-venture funding to 
develop manufacturing and distribution 
facilities in Southern Europe, he went to 
his financial adviser at Nomura Bank 
(Switzerland) Ltd to gain acccess to No- 
mura's contacts in the Pacific 

Rim. An a gre eme n t with an Asian com- 
puter firm was reached this month. 

Additionally, many banks give their pri- 
vate clients the o pp ort un ity to invest in 
some of the bank’s exclusive deals that are 
not ordinarily open to outside investors. 
Such was the case when Bankets Trust 
undertook a leveraged buyout of a build- 
ing products distributor a few months ago. 
Officials contacted an individual private 
diem who had earlier expressed interest in 
being part of such a deal As a result, the 
client was able to purchase some of the 
company’s preferred and common stock. 

While the competition for well-heeled 
clients has in tengiffad, the price of admis- 
sion to private banking departments re- 
mains stiff. Although the sum varies from 
bank to bank, most require dial clients 
deposit a minimum of between 5500,00 
and SI million in liquid assets. Swiss pri- 
vate bank Pictet & Ge. is on the low end, 
requiring $200,000, while Lugano-based 



APwy*wo*i 

Warwick Newberry of Courts 
wears the tradition frock coat. 


BSL a high-end niche player, requires a P2YL 
lofty mhrinwmi down of 510 tmOioo. Many 7. ,^ 

banks will make exceptions if officials 
have reason to bdieve the individual is 
Likely to come into more money, through 
inheritance or a business venture, in the 
near future. 

In some cases, the minimum require- 
ment is tied to tbe type of investment 
service used by a diem. Bankers Trust has 
an overall deposit nrirnmimi of 51 million 
for its private dienes, but those seeking to 
participate in high-risk corporate financ- 
ing projects must put op at least 52 mil- 
lion. 

For individuals whose assets put them 
in this league, picking a private bank can 
be tricky. There is little information avail- 
able to help potential clients compare tbe 
performance of one private bank to the 


nexL In part, tins is because each private 
account is bandied differently, according 
to each diem's wishes. Thus/it is difficult 
to track and compare one account with 
another. 

Overall, private hanks are not known 
for their investment performance. 
Many adopt 2 staid approach that reflects 
their client^ risk-averse attitudes. Says 
Rodney Schwartz, a banking analyst at 
Sheaxson lAmm Hutton in London: "In- 
dividuals have to realms that, for the most 
part, banks aren't selling performance, 
they’re srilmg discretion, convenience 
and pcrsmiaEzed services." 

While experts say investigating the 
range of products and the specific foods 
where assess w31 be invested can be help- 
ful, in large part, individuals must still nay 
on word of month and reputation. 

“It's not easy to crake & selection,” 
agrees Mr. Coflier at Hosre GovetL 

B EYOND checking a bank’s in- 
vestment expertise and the qual- 
ity of its service, potential cli- 
ents should take a hard look at 
tbe fees. Most “fringe" private banking 
services come at a cost beyond the basic 
asset management charges. Legal advice, 
fiduciary services, and private placements 
afi bring extra charges. 

Pot basic asset management, banks 
typically charge as management 
fee of between (L25 percentage point to l 
Of the assets under management 
tcprfihmcomebrdceragetransacticm 
fees. 

In general, fees tend to be higher in 
Switzerland than elsewhere, usually above 
1 perceni annually. There, bankers charge 
ccstorags a p rem ium on transaction fees, 
safekeeping fees, and, on top <rf that, some 
banks charge an annual management fee. 
In addition, all securities transactions are 
taxed by the Swiss government. 

Lastiy, analysts note that while the pri- 
vate banks try to set themselves apart from 
the pack with new services, the customer* 
should not lose sight of the basic product:! 
confidential, personalized asset manage- 
meat “The packaging, and the delivery by 
banks may be more sophiso- 


the private 
cated these days — but the business 
they’re seffiug hasn’t changed for centu- 
ries.” says Shearaon’s Mr. Schwartz. □ 
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14.0 

16.4 : 

- UJC 

1&3 

14.1 

13.6 

France 
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EMOGRAPHIC 
titnds have turned pri- 
vate banking into a 

jm—jr growth business, some 

analysts believe. The baby_ 
boomers in Western societies are 

sssatssagi- 

be, on average. 

than those or recent decade*. 

Thai will mean a. higher my 

pensiw to save than to spend, in- 
creasing the need for private 
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of the last couple of <kcatoh»* 

already created s new kvdot 

wealth, analysts note. Slower 
growth of the work 

canccutraie on accumulating wealth. All this translates ragger 

hanks m this fieM are clearfy pang to_profitfrtmtrasB«no. 

^of t£e bottom line even when they are pnifitaM* 

* 1 . ray, nnWt VBs sno4 


R. Schwartz is currently recommending tiw London- 

fisted shares of Safin Republic Holdings, the Geneva-based 
private banking group beaded by Ed mon d Safra, some- 
thing of a legend in the mdustry . In a business dependent on 

iti/sn^nM Cofpra V pnnMir Will MWEMT under its falRnW 


vate 



says. . 

K m & price-earnings ratio of just under 15, Safra Republic 
s attractive when compared to other private banking stocks, 
Mr. Schwartz says. He estimates that other private-banking plays 
trade at P/Es between 20 and 32. D 

Cindy Catcersou 
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BARCLAYS 
CAN MAKE ALL 
YOUR SACRIFICES 
WORTHWHILE. 


There you are - living and possibly working a long 
way away from home. Maybe in a sunnier climate and quite 
probably with a good standard of living. 

But you still feel that distance, don’t you? 

Especially when all those enthralling annual events 
are taking place. You know, the ones from the Grand 
National to Glyndeboume that make England so English 
and so different from anywhere else. But there are 
compensations. 

Invest offshore for more. 

As an overseas resident you can take advantage of 
the many benefits of investing your savings and earnings 
offshore. 

And who better to do it with than Barclays 
International Funds? 

Barclays is a name you know and can trust. 

Barclays International Funds is a group of no 
less than 17 expertly managed funds marketed from 
politically stable Jersey in the Channel Islands. 
With a firm that offers more. 

You can invest in anything: equities worldwide, 
major currencies, gilts and other fixed interest stocks, 
even minerals. 

And you enjoy total flexibility. 

You can switch from one fund to another 


Luxembourg Secrecy Skirmish 


By Jacques Neher 
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£ without a lot of bother. 
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You can start with as little as f 1,000 or US$1,500. 

There are, however, special privileges for those 
investing £ 50,000 or US$100,000 or more. 

Why not send the coupon today for details, 
absolutely free of charge and without obligation on 
your part. 
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Please send me a copy of your free brochure and details of 
your Special Cunard Holiday Offer. 

1 am considering investing a sum of <f_ 

Name — 
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SEND TO RICHARD ROBERTS, 
BARCLAYS INTERNATIONAL FUNDS, 
DEPT. OnVlWM/SS. FO BOX 152, 
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Luxembourg 
UXEMBOURG bank- 
ers have worked bard to 
burnish the image of the 
Grand Duchy as a ma- 
jor private-banking center. To 
compete with the more established 
Swiss, the Luxembourecois stress 
the picturesque Duchy s multilin- 
gual culture, efficient and relative- 
ly low-cost services and its loca- 
tion in the heart of Europe. 

Less publicized — but always at 
the heart of the pitch for private 
clients — are the Grand Duchy’s 
stringent banking secrecy laws, in- 
deed, local bankers boast that 
Luxembourg’s brand of confiden- 
tiality and discretion surpasses 
that of arch-rival Switzerland. 

But those laws are now under 
attack from the European Com- 
munity in its push to harmonize 
European banking regulation. 
Bent on eliminating refuges for tax 
evaders, the EC wants Luxem- 
bourg -- the home of a big part of 
Che EC bureaucracy — ■ to elimi- 
nate or, at least, after its secrecy 
laws. 

Luxembourg’s response: A defi- 
ant “no." There is *zreo chance” 


The Grand 
Duchy 
rejects 
an EC plan. 


of retreat an the secrecy front, 
insists Jean Rrier, senior vice pres- 
klent of the Banquc Internationale 
& Luxembourg and president of 
the Luxembourg Bankers Associa- 
tion: “We’ve made it dear that 
banking secrecy exists, and that 
we are not prep are d to discuss the 
issue." 

So determined are Luxembourg 
officials to resist EC proposals 
that they recently reinforced their 
bank-secrecy laws. Local bankas 
see the secrecy laws as the corner- 
stone of the Grand Duchy’s ability 
to compete with Switzerland, not 
an EC member, and other offshore 
banking centers whose favorable 
tax regimes attract private wauey. 

“Banking secrecy is a big selling 
point of Luxembourg’s banks, 
even if they don’t advertise it,” 


Protect and build 
your wealth 


8 %*' Il 3 % f| 11 
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■ No tax 
deducted 

■ Interest paid . 
gross on maturity 

■ Wide range of 
call and deposit accounts^ 




I Higher 
interest rates 
are negotiable 
on deposits 
exceeding 
£50,000 or $100,000 


with Royal Trust 

When you bank with Royal Trust you -benefit from the security 
and experience of one of Jersey's largest financial institutions and 
from the Islands reputation for confidentiality. 

Apart from offering a wide range of deposit accounts in most 
major currencies we also provide: 

■ Savings accounts with chequing facilities. 

■ Foreign exchange arrangements. 

■ Loans and guarantees. 

■ Discretionary trust and company formation services. 

Royal Trust Jersey is a wholly owned subsidiary of Royal Trust 
Canada one of the largest financial institutions in Canada with both 
a Standard and Poors "AA" and Canadian Bond 'AAA M credit rating. 

For further information about opening an account or details of our 
other personal banking services please post the coupon below or 
call Trevor Wynn or Dianne Gofiop on Jersey (0534) 27441. 

Copies of the latest audited accounts, available ■== -.= DQVAI 

on request. =1= Vni M 

'Rates correct ai’inw of going ie pres^on HI | nUoT 

7lh RtiVil Trust Sank (JarM^LniiH m| 

| "mis D.K Gollop. Royal Trust Bank (Jersey) Limited, PO Box 194. ~~l 
Royat Trust House. ColomDene. SI Helier. Jersey. Channel Islands. 

j 1 1 am tnleresitfU m opening on account, please send me details. 

j | Piejse Sfrtd me dsr jiis or yogi oihei clfsnore banking seivtces i&pecilyt 
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Address. 
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acknowledges Klaus Weathoff, an 
executive at Compagnie Luxcm- 
bourgeoise de la Dresdner Bank 
AG. ^We can never grire in on tbe 
hanking secrecy issue because it 
would be the death of Luxem- 
bourg as a financial center. 1 * 

The proposals that prompted 
Luxembourg to shore up its seats 
cy laws were announced earlier 
this year by EC tax commissioner 
Christian* Scrivener. His directive 
ffW* rat member countries to 
start imposing a 15-percent with- 
holding tax on interest payments 
to investors. StiE more onerous, in 
Luxembourg's view, was the sec- 
ond part of the plan, which would 
give tax investigators in one mem- 
ber country caster access to finan- 
cial records in another member 
country. 

With the Scrivener proposal al- 
ready on the table, the Grand 
Duchy moved to tighten its secre- 
cy laws. Tbe laws already barred ^ 
hank executives, under threat of 
prison, from releasing information 
about account holders to thud 
parties unless a court had decided 
criminal activity had occurred 
Such activity does not include tax 
evasion, which is not a crime un- 
do Luxembourg law. In March, 
the government added language 
exphrity blocking tax anthmitics 
from inquiring about accounts at 
banks, brokerage firms and mutu- 
al fond companies. 

Both die withholding and tax 
cooperation measures are expect- 
ed to be high on the agenda at this 
week’s meeting of Europe's fi- 
nance ministers in Luxembourg, 
The withholding plan was under- 
mined in May when West Germa- 
ny repealed its own 10 -percent 
withholding law, and observers 
now expect it to be buried or se- 
verely modified. Luxembourg vs 
Kkely to give the tax cooperation 
plan an equally rough ride, though 
Prime Minister Jacques Santcr re- 
cently indica t ed that he might go 41 
along with some form of coopera- 
tion on tax investigations in ex- 
change fiy^opjj ing tbe wiihhold- 

Treasury Minister Jacques Poos 
recently announced that Luxem? 
would draw up legislation 


ly outlawing laundering 
activities for drag money. Up to 
now, the Grand Duchy has not 
been able to respond to requests 
for assistance from other countries 
because the activities being inves- 
tigated were not crimes in Luxem- 
bourg. □ 
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Bargains in Double-Barreled Stocks 


* Companies with big 
stakes in other firms 
draw value players. 


By Cynthia Catterson 
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J* a share m cash and $! a share m an overvalued pension 
fun£ Mr. Boyar sees Peters S20 share price as a bSST 
Essa»iajy yc«-n: getting a stake in Toys R Us a 
ducouiu and all <rf Feme's stores for free," Mi. Boyar says. 

Petae sdl its Toys R Us shares, S adds, SeralwS 

Petoe stock could increase dramatically, mare than 50 
percent. 

This so-called two-for-onc investment w ppn xw* is not 
new tojalnc-oricntcd investors who search for hidden q nwiemei 

in the financia l state m ents of companies. But such opport u - watching fc 
v nines are often ovedooked by the genoal investing public, rate policy 

Nrwmjllrv vnai me n ._V« _ ,« . — tv- 


“Normally, you don't see these titparia a s reflectod^hT'the 
price of the stock," says Mr. Boyar. 

Most people tend to btiy a 
interested in owning it, rather than 



’ directly if drey are 
ing for a third party 
“If an investor wants 
comp an y, they'll buy it 

_ — bet analyst at 

mer & Company. 

But the indirect approach can often give the investor 
greater exposure for the same cost. Mr. Metz tiles Seagrams 
Co., which owns a 22.9 percent position in DuPont. Mr. 
Metz says this stake is worth about $50 a share to Seagrams, 
which trades at around $72. 

In some cases, it can be years before the hidden treasures 
are unbmied. “The art is in trying to find which ones will be 
recognized, 1 * says Larry Harm, manag er of Worldwide 
Value Fund. “Sometimes the values are hidden because 
management wants it that way.” 

For instance, the famOy-ron Belgian grocery chain, Dd- 
haize, has had a SI percent position in a North Carotina- 
Jased supermarket. Food Lion, for about IS years. Mr. 
*ianis calculates that Ddhaizcte 151 mitHnn shares of Food 


Lion is worth as nnmh if not more, than itself, 

which is a S1.5 billion company and sells for about 5,500 
Bdgian francs a shany. 

“E vm a hint that management might be considering 
selling its stake in Food lion would sendthe stock price np 
SO perce nt," says Mr. Harris. However, Food Lion has been 
so profitable for Delhaize, in terms of return on the mi rial 
$20 octillion investment and ammai 10 effnf f a share divi- 
dend, says Mr. Harris, that “no one thmlnt Delhaize would 
ever seD." 

Nonetheless, astute investors can increase their odds by 

it c hin g for certain dues that indicate a change in corpo- 
rate policy is on the way, experts say. The death of a 
controlling shareholder, a dramatic chang e in management, 
or the entry of an aggressive third party are all events that 
could serve as a catalyst to loosen one company’s grasp on 
the shares of another. 

“Newer management m a company is not enc u mb ered 
with protecting poJides of past managers," says Mr. Harris. 


T HE chances of benefiting from such values are 
greater now than in thepast because of the overall 
trend among corporations to streamline opera- 
tions, says Mr. Metz at Oppenheimer. “AH of 
went on the acquisition hinge that 
Lmtue 1960s are now breaking h all apart," he notes. 
One prune candidate, according to Mr. Metz, is USX, 
which owns Marathon OO, Texas Oil and Oas and UjS. 
Steel Mr. Metz says shares in USX have been strong 
recently because thee is anticipation that management is 

MMIB tO dlMIg p 

“The stock could move as much as 30 percent because 
new management would probably restructure and disassem- 
ble those pieces," he says. For similar reasons, Mr. Metz 


those 


tikes PHilm Morris, with its suhadiaries, Miller Beer, Kraft 
Foods and General Foods. 

Another candidate for restructuring, he says, is Loews, 
which owns a 25 percent of CBS and 82 percent of CNA 
Financial, among other things. According to Mr. Metz, CBS 
and CNA have a combined value to Loews shareholders of 
$63 a share “That's not even including all the Loews 
theaters, hotels or its subsidiary Lorillaid,” he says. Mr. 
Metz says Loews could appreciate as much as 50 percent 
from restructuring 

Indirect investment oppo r t uni ties are not the sole domain 
of large conglomerates. Analysts note that there are many 
smaller companies that trade over-the-counter with consid- 
erable beddings in other undervalued firms However, they 
caution that these companies can be too small, obsenre and 
illiquid to get enough attention from institutional investors 
ana brokers. 

“Many times these value's can’t be realized because the 
company is too sma ll for a professional to accumulate a 
meaning block of stock,” BrpfchM Binkley Shorts, manager 
of the $330 miffum Over-the-Counler s»wtTTti#« Fond. 

Still, opportunities exist One of Mr. Sheafs favorites is 
Neath Star Universal, a Minnesota-based company whose 
$11 share price belies the value of its hidden treasures. Mr. 
Sheets says North Star’s shares in a food distribution com- 
pany, Michael Foods, are worth 513 per North Star share 

What is more, he says North Star is likely to bring public 
two of its subsidiaries, Fortus, a health care operation, and 
A mer i cable, an electric cable manufacturer ami distributor, 
which he estimates to be worth about $4 a share each. He 
also expects North Star to package a number of its other 
groups to farm a graphic arts company. 

“So even if you just like Michael Foods, you don’t buy 
Michael Foods, you buy North Star to get Michael Foods 
and all the rest for free,” says Mr. Shorts. □ 
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PROFILE 


Jim Rogers’ Negative Bets 


Continued from page 9 

that the performance of the mar- 
ket average masks the large nnm- 
ber of Japanese stocks bating 52- 
week lows. 

“Since January Fve been right 
an every stock tve shorted in the 
Japanese market, and that is rare 
for me,” he says. Two Japanese 
stocks that Mr. Rogers currently 
believes are good candidates for 
selling short are Pioneer Electron- 
ics and Kubota, a large construc- 
tion firm 

Mr. Rogers pays scant attention 
to quarterly earnings or many of 
the other traditional measures of 
security analysis. Instead, he be- 
lieves investors should spend most 
of their time looking for long-term 
trends that are Kkely to boost a 
whole industry far several years. 
In the 1970s, Mr. Rogers loaded 
up on oil stocks when the OPEC 
petroleum monopoly seemed to be 


within OPEC during the 
he sold his positions and 
sail i ng the same stocks 

eye for social trends often 
es some unconventional in- 
is. A major reason he fdt 
markets would tumble in 
was the large number of 
ues at Ivy League unxvers- 
nrg into investment bank- 

Twenty-two-year-oLds are 
judges of die future,” ob- 
Mr. Rogers. “If they go one 
ou should go the other.” 

•e leaving Quantum, Mr. 
sfrnq spOT»Ti»Bd in investing 
urging marfre** What he 
for are sleepy capital mar- 
lararelikdy to be shaken up 
femmeot economic policies, 
ent years, Mr. Rogers has 
iis investments more than 
: in the Portuguese, Austri- 
d Swedish stock markets as 
isi governments in t hose 
lies turned away froanpro- 
iist policies and toward ao- 
impagaigns to stimulate for- 
i vestment 

gbt now, Tm wildly bullish 
donesia,” he says. In addk- 

j being the fifth most pecu- 
lation in the world with a 
tial consumer base of 175 
□ people; Indonesia i s rich in 
ti resources. The asitesscy 
xently made freely convert- 
ed ibe government has set 
t create b strong capital mar- 
iesi of all thelO odd stocks 
rade in Indonesia are very 
capitalized. In popular mar- 
ihis allows small investors to 
, ahead of b»8 mshtatumal 

°sio-ffliUion investment 
I taundus the ««**?“ 
mbcraedvsiMofshKesB 
ng at & fast am# ratt » 
aVtorfouryontlBtag 
jl fund companies wffl mow 
t predicts. “That s when Tfl 

'^^ped up stock in all 

the companies that the gov- 

^"'SSmyouhawtooma^' 

sbsrssj 

m to stock po» tlOTS i 3 
5S banks lftc Mction ^ 

pconsyNanu Bttk Cflj. 
s bSsc barto have been 
iod for the last couple of 
touscofbadtoa^ 


now making more oouaer vativ e 
loans.” As the bad debts get taken 
off the bocks in coming yean, the 
stock prices could advance dra- 
matically. 

“Fallen angeT bands are anoth- 
er area where Mr. Rogers finds 
values. These bonds have plum- 
meted in price and surged in yield 
because me company has 
fallen on hard times. Unfihe marry 
high-yielding junk bonds, fallen 
angels often give holders solid 
duns on the issuing company's 
assets. 

One Eafien angel band issue that 
attracted Mr. Rogers was Tide- 
water Marine, a major oil rig 
builder. Although Tidewater 
bonds have a hefty ammalyidd of 
16 percent, reflecting pessimism 
over Tidewater's future prospects, 
Mr. Rogers believes the coupon 
payments can be met 

□ 

David C. Lanchnea- 
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Jim Rogers: u Tm not 
very sanguine. ” 
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Over 70% average annual 
return since inception - 1985 
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★ You can choose (with the help of our 
professional staff) your own portfolio of 

Futures Funds from a selection of some of 
the leading Trading Advisors in the world. 

★ We will administer and monitor your 
account, as well as provide limited liability 

as an insurance to protect you from 
unlimited risk. 
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world. 
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Risky Bets 
On Interest 
Rate Moves 

By Bruce Hager 

Se w York 

S HORTLY after the 1987 stock mar- 
ket crash, investors swarmed to 
closed-end bead funds, boasting 
yidds higher than their open-end 
counterparts. A new twist on the theme is the 
leveraged bond fund, a closed-end portfolio 
that uses its assets as collateral to help boost 
the yidd higher stiR 

But despite yields over 14 percent, the new 
product has eutited more boos than cheers 
from analysts and money managers. One rea- 
son is that most leveraged bond funds arc less 
than a year old and have no perceptible cade 
record. Another reason is the rids associated 
with leveraging whfle interest rates are in a 
state of flux. 

Leveraging is akin to buying stocks on 
Tpp rgin , except bond fund investors bet on 
interest rate swings rather than stock market 
volatility. The fond leverages hsdf by borrow- 
ing against its assets at snort-tenn rates and 
investing the proceeds at higher long-term 
rates toboost income and value for sharehold- 
ers. 

Hence, if a $100 milli on junk bond fund 
wants to leverage 45 percent of its portfolio, it 
borrows $45 milli on either from a bank or by 
i wiring preferred stock. It then invests the 
proceeds of die loan or preferred stock in 
more junk bonds. The fund thus has a total of 
$145 milli on in junk bonds based on assets of 
JlOOarillioa 

“If theportfoho goes up in value, the effect 
is amplified. If it goes down, the effect is 
amplified,” says Kathleen Flanagan, a 
spokeswoman for John Nuveeu & Cg_ which 
offers the Nuveeu Premium Income Fund. 

Unlike their open-end cousins, closed-end 
funds have a fixed number of shares that trade 
on slock exchanges. Since fund managers do 
not have to worry about constant redemp- 
tions, their portfolios can often be fully in- 
vested and derive more income. 



Awii 
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' New America High Income 

$394 million 

45% 

Cigna High Income Shares 

$305.6 million 

25% 

: Zenith High income 

$168 million 

44% 

- Van Kampen Merritt Municipal 
Income Trust 

$145 million 

40% 


Nuveen Premium Income Fund 


$ 1.06 billion 


v* >y 


The closed-end structure also allows man- 
agers to leverage up to 50 percent of their 
portfolios and create two or more groups of 
shareholders. The first are short-tom inves- 
tors liv* institutions and individual investors 
who buy die preferred shares. Fund share- 
holders themselves, who seek a higher yield 
from the fund’s long-term investments, make 
up the second group. 

“By applying the leverage we are able to 
create a very positive spread between borrow- 
ing costs our average cot 2 pan_ income,*' 


Income, winch leverages 22 percent of its !_ 
million in total assets and boasts a current 
yield of 12.8 percent 

U SUALLY a significant 
exists between short- and 
term rates, which makes leveraging 
practical. But earlier this year, in- 
flation fears drove short-term rales up faster 
ihan long-term rates. Rates on short-term 
money market funds rose above 9 percent last 
spring, wfaOe those on long-term Treasury 
bonds inched up to 9 2 percent Both are now 
below 9 percent 

“I don’t think any of the current bond 
funds are attractive when you combine their 
risk and short-term borrowing,” says Ron 
Olin, president of Deep Discount Advisors, a 
money advisory firm in Houston, which spe- 
cializes in dosed-end funds. 

Indeed, fund managers have felt the 
squeeze. New America High Income, which 
made its debut about a year ago, has a little 
under $400 million invested in high yield 
securities yielding more than 13 percent. Part 


lotn^HilHaU'nSiiuL 

of the investment consists of 579 million of 
preferred shares that roll over every 30 days. 

They fist traded with a 7.K25 percent yidd. 
according to Patricia Ostrander, the fund 
manager. The rate subsequently rose to 10.13 
percent before dro pping back down to 9.91. 

Such a rate squeeze can put pressure on the 
dividend a fund pays to shareholders. In May, 
New America’s dividend stood at 11.8 cents, 
compared to 123 and 1Z6 a month last year. 
Mr. Petersen of Cigna High Income says Ms 
fund cut its dividend to 10 cents last spring 
from the 103 cents a share it was paying 
investors when the fund began last year. 

Analysts say fund managers who are in a 
yidd squeeze might be fonxd to buy lower 
quality long-term bonds that have higher 
yields. And as bond yields rise, the underiying 
value of the bond portfolio decreases. 

“Bond managers don’t like to cut the divi- 
dend. Once they do, the share prices wiD oome 
under pressure, and that makes than vulnera- 
ble to a takeover,” says Thomas Hexzfdd, an 
investment advisor specializing in dosed-end 
funds in Miami. 

Fund managers coaster by saying they 
have weapons to combat rising rates. They 
can reduce the leveraging by winding down 
positions in short-term jn stpuneniit , A fund 
Uke Cigna High Income Shares might be able 
to seD off its short-term position within 30 to 
40 days. 

These same managers also point to indica- 
tions that interest rates might be stabfiring 
and heading down in months u> COBJC, which 
would ease the squeeze on dividends and 
generate significant capital gains in their bond 
portfolios. □ 


Bonds: 
Betting on 
The Dollar 

Continued from page 9 

interest rates until the laie summer 
or earty £aJL But he believes that 
jua the expectation of a drop wiH 
keep bond prices strong. 

Logically, investors might ex- 
pect the dollar, which has been 
supported by higher interest rales, 
u> fall in those circumstances, es- 
pecially as higher interest rates 
abroad tempt investors. But Mr. 
Rosenberg expects the dollar to 
hold its own or even advance 
against most currencies, despite 
rising overseas interest rates. 

The reason, be says, is that the 
slowing in the US economy will 
put a damper on US. consumers* 
appetite for forefea goods. The 
US. trade defeat, in turn, will im- 
prove, he befieves, supporting die 
dollar. 

Investors have already begun 
responding to optimistic scenarios 
of lower US. interest rates. Since 
the end of April, the yield on 10- 
year US. government beads has 
dropped a full pe r cen t age point, to 
8.4 percent. Mr. Rosenberg and 
other analysts expea the 10-year 
yield to fail to less than 8 percent 
by year’s end. In the last half, 


Increase your yield through Private Banking 
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New Era for Wall Street 

Now is TOnr best chan ce ever to Invest ± 

rllP I JQI Iflr ■ i n . fellas. Brt w jrJtraafegg-afcds * 


and consult experienced experts . 


In the two roinntes ft fakes yog to read 
these lines, we will show you how yon 
t ?n invpKt in the dollar , on Wall Street 
and In int'1 bonds. Not how to speculate, 
buz how to sensibly allocate your money 

and achieve extra-high returns in result 

L We were right 
about Wall 
Street-rall y! 

The performance of oar jUSIR stock 

portfolio has been most impressive: 

- flnr aggressive growth portfolio has 
improved 130,6% since Jan. 1. 1987. 

- Our mnservative portfolio has grown 
109,6% since Jan. 1. 1987. By comparison: 
The Dow-Jones-Lndex increased 25,3%. 

- Since the Dec. 4. 1987 “post-crasMow” 

our aggressive growth portfolio gained 
95,6%. The dow only increased by 34,5%. 
In other words: Yon coaid have doubled. 
TOUT money in both USfR portfolios 
over the Iasi two years! And: 

Dollar investments have never been as 
cheap as they are today. - On a real value 
as well as on a currency basis. 

V«)n w u | participate in US Sta rts and 
other Dollar Investments more s access- 
ion y if yon also bnild np a .solid base of 
high-yielding international bonds. This 
provides both diversi fication and a 
steady flow of fresh cap i»*l for rein vest- 
ment in other vehicles. 

US InwHaaeat Repoifhas created a 
nnioue new concept: The USIR Bond- 
Cairency-MIx. 


2. Hie best time 
to bev bonds! 

With an international Bond-Currencv - 
Mi* you can ensure yourself a potential 
annual yield of 13 % to 42 % p. a. USIR 
has created two models: 

1 ) Intermediate-term combinations of 
bonds denominated in selected major 

currencies which can yield 13% to 15% 

in today’s market. We can show you 

how to leverage them with borrowed 

capital to earn as much as 29 % p-a. 

2) Long-term bond-currency combina- 
tions of international bonds maturing 
in 10 years or longer on which you can 

earn up to 500%, or 30% p.a. And 
40% p.a. if leveraged with borrowed 
capital. 

(These approximate returns are based on 
current prices, which, of course, are 

subject to change.) 


Flos; We offer a free international bond 
advisory service lo all onr subscribers. 

Thai means, if you have any questions 

concerning our bond re come Delations 

you may call us at any time. 

3. Bu y only real 
expert advice? 

US.Jnvestmeat Report - lntem«tlan«l 
edition - Is pobUshed twice a month hv 
independet American and Enrnpfe in 
investmen t experts based ro New Yor k 
and Z orich. Our business is the research 
and publication of timely proFitmaking 
U.S. investment ideas and information 
for our subscribers. 

ir you wish to enjoy the kind of bond . 
and stock market results cited above, and 
receive biweekly recommendations from ★ 

experienc ed intern art nnal j nTOC « w . a H > 
experts w ith sncce ssfal track records 
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in oond prices could provide & 
total return of between 8 sad 10 
percent he says. 

But the long-term picture for 
U.S. bonds depends on the Bush 
administration s ability to cut dm 
budget deficuL H Zf the budget defi- 
cit is narrowed, pressure on inter- 
est rexes win drop off, and you 
could see a sustained band nBy,** 
says Mr. Weinberg. 

The only bond market widely 
touted as possibly dong better 
than the U.S. market in the next 
six months is Canada. “You’ve got 
the same story as the U with the 

added impart erf «im*b bi gK*?r jn- 

terest rates on short-term Treasury 
b31s, M says John Grant, an econo- 
mist and fixed-income specialist at 
Wood Gundy in Toronto. As the 
economy slows, Canadian interest 
rates could come down more rap- 
idly than US interest rates. 

By June of next year, Mr. Grant 
believes, a right-monetary policy 
wiD have moved Canada into a 
recession, with yidds on 12-month 
u bills 


April Market Scoreboard 

Best Performers 


Worst Performer* 


Percent Price 
Chang* May 31 


New York Stock Exchange: 

Compiled by Madia General Financial Services. Prices 

Corp. +95 1025 

Indus. Ind. +49 1338 

Rschbacfc Corp- +4? 22.83 

MftorRoy +45 1013 

Bkxsatt Labs inc. +42 1&25 

Cokimbia S & L Assn. +34 11-25 

Hflton Hotels COrp. +83 ffi.13 

C3Ina +31 12-00 

PAR Pharmaceuticals +30 1075 

NOS Corp. +29 4088 

American Stock Exchange: 


Ahkxned 

+37 

14£6 

LSan Vemon Corp. 

+32 

21.13 

Hampton tnd. 

+32 

1350 

Blessing Cop. 

Arctic Msaku Fisheries 

+30 
+ 28 

19.13 

11J25 


in dollars 

SPXCorp. 
WlndmereCorp- 
Artra Group 
AMAXGoW 
DoSoto 

Progressive Corp. 
Commodore ftp 
American Fi 
Quantum 
Nationwide Health 


HotiyCorp. 

Continuum 
Daiaproducts 
Crowley, MBner 1 Ca 
Hudson General 


Over the Counter: 


C-TECCL(B) +229 20.75 

Commercial federal +100 1&00 

CWhesfene + 96 10.75 

VMgen + 71 1955 

Home Fed Svgs Bk N. OK + 69 13-50 


London Stock Exchange: 

Comprfed by Morgan Stanley Capital Internationa/. Prices in pence 

702 McCarthy & Stone 

462 Under) Sclent HUfet. 

1,064 Amstrad 

444 British Cotran. 

Mayor Jr 

Strath & Nephew 
Norcros 
HamhroaPLC. 

Mariey 

Berras Developments 


US 

Racad Telecomm. 
Eurotunnel (London) 
Rente Henris McDougaQ 
Inti Thompson 
Vickers 


Saatchi A Saatchl 
Racal Bedrorrica 
British Aerospace 


+40 
+31 
+31 
+20 
+ 16 
+15 
+15 
+14 
+ 13 
+ 13 


913 

207 

346 

320 

499 

682 


Tokyo Stock Exchange: 

Compiled by Morgen Stanley Capital International. Prices hi yon 

AAsawa Homes +35 2£70 

Tokyo Steel MRS. +34 4.820 

Yamatafce-HoneyweB +33 2,720 

Tetkoku SerH +30 1,170 

Danto +25 2.480 

Toshiba Tungakjy +25 1,290 

Fupta Tourist (Kanko) +24 3£90 

Amada +23 2,060 

Makino MB&ng Machine +23 1^40 

Hitachi Sales +23 1,110 



MMRHokSngOxp- 
DNeraitted Invest 
Varftronlc Systems 
Respmxttes 
PatiexCorp. 


Okumura 
JEOL 

Japai Synthetic Rubber 
MHsuWsH Metal 
Nlashln 08 MBs 
Mitsubishi Gas Chem. 

Mrts&isW Petrochem. 

Nippon Mning 
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govemmen 
three perca 


falling nearly 

ims. Yie ‘ 


fiddsem 
long-term bonds,' which are lower 
than those an short-term instru- 
ments, win be more smbbero. he 
says. Meanwhile, the Canadian 
currency is widely expected to 


bold its own against die 115. dol- 
lar in rowing months. 

But die enthusaan for U.S.atid 
Canadian bonds is not universal 
with Europe sriB drawing interest. 
Thomas Rcy, head of hood trad- 
ing at Westdeutsche Landesbank 
Girozentrak in DOssddorf, bo- 
fieves the Cbntisent’s problems 
are temporary. 

“It is a very absurd situation 
that a country like Germany, 
where there is a trade surplus, no 
bodget deficit and a strong cunen- 


cy is not popular,” he says, “while 
those with budget and trade prob- 
lems as weD as what should be 
weak currencies are popular.” 

Mr. Rcy contends that German 
inflation, is not as bad as it ap- 
pears. High energy costs and a 
consumpti on tax that was it 
pealed added considerable 
rime costs to inflation numbers. 

Mark Cliff e, chief economist of 
Nomura Securities in London, be- 
lieves Japanese bonds may be at a 


was just re- 
one- 


turning point. The wrap-up of in- 
vestigations into the Recruit polit- 
ical graft scandal could boost in- 
vestor confidence. The recent 
i ncrease m the discount rare also 
signals to investors that the central 
bank is serious about nipping in- 
flation before it takes hold, with 
lower inflation and a stabler polit- 
ical en vironm ent, “the Japanese 
band market should slowly im- 
prove, outperforming UJS. bonds 
by the cod cl the year,” he says. 
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Receive 12 weeks 
of Value Line 
for $95 

This trial Bubsarrption is open txiyou only if no member of 
your household has subscribed to Value Line in the past two 
years. We make this special offer because we’ve found that a 
high percentage of new subscribers who try Value 
Line stay with us on a long-term basis. The increased 
drculatka enables us to keep our subscription fees to ktuj*- 
terni enbecribera lower than would otherwise be possi ble . 

Under the special trial offer you will receive the 
2000-page Investors Reference Service (Qlastrsted above) 
at no extra cost. ybuTUeceive all the new foB-page reports re 
be issued in the next 12 weeks on the more than 1700 
American stocks and 92 industries regularly monitored by 
The Value Une Investment Survey. 

In the Selection & Opinion Bectiaa. which accom p a ni e s 
yonr^ weekly reports, yotrll also get analyses and forecasts of 
tfi f p itfiftpa) economy and the stock suilcrt . . .yiiontwy op 
current investment policy explaining Value line’s bulUah 
long-term position on the securities markets . . . plus Vaine 
Line’s specific stock selections. 

TnU advantage of thic special intzoductozy offer-— and 
receive as bonuses without extra charge, the 2000-page 
Investors Reference Service and rite **A Subscrib er’s Gai de 
booklet which explains how even inexperienced investors 
can apply thousands of hoars of pmCessioiral re- 

searxm totbeirowppiU-tfoliosbg jb coafn g O Bonty’t wo 

aneqaivDcal ratings, one toe l ^ m d i n eM 

aace In next 12 months), the other for S afety . Send 

paymeirt along with name and address together with this ad 

to Oejs. 413B19 

The Value Line Investment Survey 

711 Third Avenue, New York N.Y 10017 
L.S.A. 

f jj-kmiL is local cumsitiis iBnlish £60, Prufich fr575, Swiss frl4S, DM 17S) 
ana ro^uisis for iafr .rrnaU w should be Oircocd to ; Value L»nc, Am AJcxaodrc 
Oc Saint- rtiaUc. 2 Avc. .lc Vilta. 1 . 75007 Parts. (TaL -15.51 .63.59) 

DisL-ibmcd b> KLM Royii Dulcii Aubncs PutdiaLios Dionbuliaa Service 
IloUanri. Allow -i for delivery. 


Jakarta's Bid for Stardom 


Continued from page 9 

manager’s aim is to reverse those 
proportions as rite market ex- 
pands. 

Recent regulatory changes an- 
nounced by the Indonesian gov- 
ernment should encourage listed 
companies to increase their public 
shares and unlisted companies to 
go public. Listing reqoirstnenls 
were eased and restrictions on dai- 
ly stock price movements re- 
moved. Also removed was a re- 
quirement Chat at least 50 percent 
of each new share issue be offered 
10 PT Danareksa, the state-owned 
investment trust Finally, a 15-per- 
cent income tax on interest earn- 
ings was imposed to encourage In- 
donesians to pot some of their 
huge savings into the equity mar- 
ket. 

A local broker predicted that 50 
companies wouM go public this 
year, but the government's goals 
are somewhat more modest Fi- 
nance Minister Johannes Somar- 


Hn says five new listings each year 
would satisfy authorities. 

At the same rime, new share f 
issues will put more scrip into tar- 
cularion. Ms. Wood of Merrill 


ity issues jointly valued at§25 mil- 
lion could be announced this year. 
Last November, the PT Jakarta 
International Hotel's $14-miDion 
issue was more than 200 rimes 
oversubscribed, mainly by foreign 
investors. 

While deregulation has in- 
creased the incentive to go public, 
the Indonesian custom of keening 
two sets of books — one official 
and one unofficial — will pose a 
barrier to new listings, analysts 
say. The market's best chance for 
growth lies with the newer, export- 
oriented companies hungry for ex- 
pansion capital. To encourage 
them, a ^parallel bourse" with less 
rigid listing requirements than the 
Jakarta Stock Exchange has been 
set up for over-the-counter tr adin g 
of new public offerings by smaller 
companies. q 

Colean Geraghty 


The Daily 
Source for 
International 
Investors. 
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EUROBONDS 

Amid Caution on Dollar, 
Investors Turn to Mark 

By CARL GEWIKTZ 

International Herald Tribune 

P ARIS — A blanket of caution fell over the Eurobond 
market last week as both the dollar U.S. bond prices 

tumbled. The setbacks, coming after very sharp gains, 
were to be expected. Professionals said the gains had 
been too sharp and too fast and that the correction left both the 
dollar and bond yields at more reasonable levels. 

But there was no consensus about which way markets would 
move next Giles Keating, an analyst at Credit Suisse Fust 
Boston, predicted that the dollar and bond prices would move 
sideways until the next U.S. employment figures are published 

on July 7, giving the first 

glimpse of the state of the n • j,. 

economy in June. Buying Ot maiK 

tct&ttvtfRSS futares may signal a 

Reserve Board's attitude to- shift into die 
ward interest rates. 

in the meantime, the ap- German currency. 

preaching half-year closing of 

financial reports should rein- 
force the do-nothing attitude now prevailing in the markets. 
Managers will be looking to book profits where they can and will 
probably refrain from aggressively dicing positions until the 
books are closed for June. 

This was already apparent Last week. Dealers said the new 
dollar straight bonds were launched at realistic terms but failed to 
generate any enth usiasm from investors. A week earlier dollar 
puper was gobbled up. 

As a possible harbinger of what to expect in July, dealers noted 
sybitantial activity last week in futures contracts for West Ger- 
man government bonds. These contracts are a relatively inexpen- 
sive vehicle for levera g in g exposure to Deutsche- mark bonds with 
only a minimum cash investment 
The buying of the futures was strong enough to drive up prices 
in the cash market and as the government bond market rallied so 
did prices of mark -denominated Eurobonds. 

The question dealers were asking was whether the move into 
mark-bond futures signaled (hat international investors were 
planning to move back into the currency in a big way or whether 
it i*f ns Ffmply an inexpensive form of insurance against the risk 
that c rising mark will drive down West German interest rates. 
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ain’s EMS Move Gives Lift to Plan for EC Monetary Unwn 


Reuters Analysts grid thf! deCMOO was probably known support for such a union before 

BRUSSELS — The expected inclusion timed to exert maximum pl e asur e on Mrs. hosting the meeting, 
of Spain in the European Monetary System Thatcher lo soften her rejection of any **Th e timing shows they want Madrid to 


Nigd Lawson, the British chancellor of 

the Exchequer, and many members of Mrs. 


exchange controls Ity June 1990 before 
malting a move to join. 

Apart from the Britirii pound, od^tte 


But to be successful, Spain and its part- rate stability and added discipline d would 
nets have got to convince Mrs. Thatcher to hrmg tn fighting inflation. British inflatio n 
change her stance on thr. issue. She has said rose to a seven-year high ofJL3 percent laa 


described 


not expect to see a European month. 


But they cautioned that it is undear sarv steo to accelerate the realization not ccntra * aeated in her lifetime. 

nl m t - y ... .. . rWlA TWVClVTltV IF Hint MM Til 


even a hesitant first step toward the goal of toward monetary mrion." 
^finano^Mfctister Carlos Solcfaaga's sur- Di **“®®* : ‘* a 


central bank created in her lifetime. Mr. Sokhaga cited the same benefits m 

One possibility is that Mis. Thatcher announcing Spain’s decision to join the 
could bow to tiie growing pressure by set- modernism . 

ting a target da f o or for the pound But so far Mrs. Thatcher has turne d a 

to join the rate mechanism, the deaf ear to Mr. Lawson, sticking rigidly to 


of Spain in the European Monetary System Thatcher to soften her rejection of any ‘The t imin g shows they want Madrid to Thatcher's government, are knows to want Apart from tbc BriampguMt . ■v m[1 

nn Mnnriay giuyf} a iriaj or filli p — p ractical significant tightening of economic «id be a successful summit," one analyst said, fall EMS ^ memb ership for the exchange- Portuguese escudo ana me vjtws 

and psychological — to the closer eoonom- monetary coo pera tion at the Madrid sum- But to be successful, Spain and its part- rate stability and a dded discipline it would t enia in outside the exenan^ 

io and mrmmu y cooperation frvprgi by mil of EC leaders next week. nets have got to convince Mrs. Thatcher to bring to fighting in flation . Bn tis h infla tion mec hanism . 

most European Community members, an- Mr Sofchaea conceded as much when he change her stance on the issue. She has said rose to a seven-year high 8 J percent last The peseta is the first ama^rtoym- 
alystssay. /WriiiMi ihZnesew dednnn as “a twees- she does not expect to see a European month- . the mechanism ancc the system was set up 

But they cautioned that it is undear sary ^ toaccderale the realization not central bank created in her lifetime. Mr. Sokiaga cited the samebenefitsm IQ years ago to create an regon "jgg 

whether tiie move will have any affea on onh- bySpain but by otber countries in the One possMiry is that Mix. Thatcher announcing Spain’s decision to jam the ary stabihty on an otherwise turbulent 

the staunch opposition of Margaret commoniiyof the need to advance with could bow to the growing pressore by set- mec h anism. , world monetary scene. 

Thatcher, the British prime minister, to and without fear in the path ting a target date or deadline for the pound But so fv Mm. Thatcher has tamed a EMS currency panties, adjusted fn- 

evm a hesitant first step toward the goal of toward monetary union.” to join the exchange rate m ec h a nism , the deaf ear to Mr. Lawson, sticking ngidly to q^cnUy m the eariy days, have not been 

European monetary onion. _/ „ ■ grid that holds currency fluctuations with- the statement tiiat Britain would jom the Gauged since Jannaiy 1987. 

Finance Minister Caries Solchaga’s sur- Thscassimof a iS * nanowbands. EMS “when the rime is right. A spokes- ^ widdy canskkrcd 

prise announcement on Fridaytkat the wf aS That at least would allow Britain to nan fe Mrs. Thatcha rented to te and some erouomists ex- 

tot.aq. in , Ix»dcn werid =mn- ^ Moment to Id it depmiae 


rate mechanism of the EMS leaves Britain 
further isolated as the only large EC econo- 
my still outside the grid of semifixed cur- 
rency rates. 


co mmo n 
items on 


Analysts said Spain had been anxious to other EC member that does not want to go 
give concrete proof of its already well- further. 


wait to see how (he EMS reacts when 
France and Italy remove their rem ainin g 


S 'Tj 1 ^ HOSE ARGUING for a revival of investment demand for 

! ; the mark were supported by last week’s sadden activity in 

-L fi^ ating -rafe notes deno minat ed in marks. The activity 
w <*3 notable because there are few sudi notes denominated in the 
Yi'ss: German currency and because two of the borrowers — both 
viry big issuers of Eurobonds — rarely issue floating-rate paper. 

Eurcifima, the Swiss-based company that finances the pur- 
chases of rolling stock for Western Europe’s state-owned rail- 
T-.rvis. launched a 300 mini on DM, 10-year note issue with 
interest set at 12 fe basis points, or to percentage point, below the 
■_h:ee-~eD!h interbank offered rate. Eurofima has issued float- 
7 : 3 - rate notes only once before. 

European Investment Bank, with only four floating-rate note 
issues outstanding, offered 150 millio n DM of 17-year notes with 
Interest set at 15 basis points below the three-month interbank 
tf'errl nie. 

The pricing compared favorably with rates available in the 
orrrnefcial paper market. European Investment Bank, for exam- 
p!.\ cm raise one- to six-montn funds in the commercial paper 
rc?ji:e: at 35 basis points below Libor. The much longer maturity 
cn the floating-rate note and investors’ lack of certainty that the 
rrszT v.iH trade at par value on coupon refuting dates — which 
-hecretically should be the case — accounts for the more gener- 
: -s rricing’cn the notes. 

5-jrcpean Investment Bank, which usually raises fixed-rate 
:inar.cing to back its fixed-rate loans, said the proceeds were 
earmarked to back a 17-year variable-rate loan it will make. 

The third marie floater, a 300 million DM, 10-year offering. 
Issued by Landeskreditbank Baden-Wttrttembarg Finance; a 
Stuttgart-based institution, paying interest at the three-month 
interbank offered rate. 

The market's ready acceptance of three such issues demon- 
strate? investor demand for the currency but concern that Ger- 
man interest rates may rise further. With the base interest rate 
refried every three months, investors are relatively well protected 
c?ainst a rate increase. 

Bankers reported there was considerable demand for the Euro- 
flraa and European Investment Bank notes and the bulk of it 
from investors outride Germany. ^ 

In the fixed-rate market, the Bulgarian Foreign Trade Bank — 
making its market debut — issued a 200 million DM, seven-year 
isaue bearing a coupon of 8 Vi percent In reality, this is a bank 
loan dressed up to look like a bond, presumably to pave the way 
for future access to the bond market. 

Bankers described the terms as very rich, making it possible to 

See EUROBONDS, Page 15 
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Paramount 
Is Sued by 
Time Unit 

Reuters 

STAMFORD, Connecticut — 
American Television & Communi- 
cations Corp. said Sunday that it 
had filed suit against Paramount 
Communications Inc to enjoin it 
from completing its hostile Hw 
offer forTime Inc. without first 
obtaining approval for the transfer 
of its cable television franchises. 

American Television, which is 82 
percent owned by Time, «**d in its 

The takeover battle is a striking 
example of the power of debt in 
c or po r ate America. Page 17. 

complaint that the completion of 
Paramount’s offer would probably 
cause it to breach "a large majority 1 
of the more thaw 767 cable franchise 
agreements it has in municipalities 
across the United Snn« 

The company said in most cases 
the agreements could not be trans- 
ferred without prior stale or local 
approval. As a result, American 
Television said it could lose its right 
to provide cable service in commu- 
nities where franchise agreements 
were violated and could fall into 
technical default with lenders. 

The complaint said this “would 
have devastating consequences for 
ATC and all its shareholders, in- 
cluding investors who are unaffili- 
ated with Time.” 

Tune rejected Paramount's $10.7 
billion, or S17S per share, cash 
tender offer, and offered instead to 
buy Warner Co mmunicati ons Inc 
for about $15.5 billion. 

Tune has said that it will contin- 
ue to explore options to its planned 
merger with Warner, including ac- 
quisition of all or part of Para- 
mount, a restructuring or acquisi- 
tions. 


Shootout at the U.S. Automobile Corral 


Too Many Cars, Too Few Customers 
Pits Retailers Against the Makers 


By Doron P. Levin 

New York Tuna Service 

DETROIT — Automakers are 
beaded for a showdown with 
their U.S. dealers. 

After dismal spring sales, 
sho w rooms are bulging with un- 
sold cars and tracks. But the big 
automates — fearful of losing 
their market share — are sticking 
to robust production schedules 
for 1990 models, which will start 
roflmg off assembly lines this 
summer. 

It is a classic case of too many 
goods chasing too few custcmeis, 
with factories and dealers dndmg 
over which one to be stuck with 
the cbbbm 

For the first tim. «mw the ear- 
ly 1980s, even the most prosper- 
ous dealers are saying they imist 
curtail shipments of new cars to 
clear overcapacity lots and show- 
rooms. 

The battle could result in deep 
price cots tty dealers forced to 
ltnlnod thousands of cars, ywd 
possibly drive same out of busi- 
ness. 

For the automakers, on the 
Other hand reduced shi pments 
could T"fgn plant shutdowns and 
large layoffs. 

Despite big rebates and low- 
cost financing by the auto com- 
panies, which have presented 
some gmnhie bargains to con- 
sumers, spring sales were disap- 
pointing this year. 

About 35 percent of the 25,000 
US. dealerships are losing mon- 
ey, according to a survey by the 
National Automobile Dealers 
Association. Their percentage is 

hi ghe r than any time since 1980. 

The number of failures is diffi- 
cult to de termine, because most 
dcalasfaips in financial trouble 
end up bang sold or transferred to 
new franchisees with them tamak- 


er often acting as an intermediary. 

“We’ve had six good years, but 
lean ti me* are here,” «nd Jimmy 
KTmc, who owns six dealerships 
in the Washington area. “There’s 
nobody whose ox won’t be gored 

tins time 

“I think the com pan ies are 
lea rnin g that if they force their 
products onto the market they’ll 
break their dealers,” 

In December, Mr. Kline 
bought a financially troubled 
Toyota dealership in Tysons Cor- 
ner, Vi rginia When skrw sales 
forced him to rent a nearby park- 
ing lot to stare can, he notified 
the regional distributor that he 
would not accept as many can as 
Toyota wanted to ship. 

Because Toyotas have been hot 
sellers for a number of years, Mr. 
Kline’s mtaPMgp was highly mu 
usual. 

He said his expenses had been 
enormous, mchmhig $70,000 in 
monthly interest on $7 million 
worth of unsold can and trades. 
Moreover, the four acres fl .6 
hectares) on which his deaknnrp 
ats cost him $8.5 mfllitm . 

With such high costs, Mr. 
Kline said, a 10 percent loss in 
sates would mean “you’ve just 
lost all your profit" 

For the time being, cutting 

shi pments has help ed bring in- 
ventory in line with sales. 

Dealers ore accustomed to rid- 
ing the ups and downs of the 
business, cycles that generally 
track the naH«nwi econo my . In- 
deed, most dealers concede tiiat 
the past six years have been ex- 
traordinarily prosperous. 

The problem lately, thoug h , 
has not been soft eco nomic num- 
bers. Rather, the difficulties fac- 
ing dealers reflect a dogged strug- 
gle among domestic fo reign 
automate s to hold their share of 
a crowded nwrtw a problem 


Profile of tin Average Dealer 

industry avaraQs, per defter, of the moire than 25£00 U3. .car dealers. 
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compounded by a gjut of produc- 
tion capacity in North America. 

With 37 car brands and 165 
models far sale in the United 
States, no domestic producer 
wants to slow an assembly line ot 
shut a plan t Every automaker is 
afraid that competitors will ex- 
ploit any surge in demand to grab 
a larger share. 

However, the dealers say it is 
too costly for them to store vehi- 
cles for the factories while wait- 
ing far the customers. 

In recent weeks Fad Motor Ca 
and General Motors Cop. an- 
nounced scattered plant closings 
for a week or two at a tune to trim 
inventories. Most analysts say that 

winch tfae^hryder 

Corp., win have to shot mere 
plants for longer periods. 

Foreign ««ipmi« that oper- 
ate U.S. plants, Hke Toyota Mo- 
Lot Coip^ Honda Motor Ca and 
Nissan Motor Corp., have also 
had slower sales, but they have 
extended incentives to their deal- 
era to keep factories ratming at 
dose to capacity. 


“The American companies 
aren’t ^ willingly giving up t& mar- 
ket to the Japanese, so there’s a 
tremendous collision,” said Mar- 
tin Swig a Sen Francisco dealer 
who sdls foreign and domestic 
brands. 

Same of the fiercest straggles 
occur between dealers and fac- 
tory representatives in negotia- 

tifma truer uliipmmtg- The ifoalws 

want the popular modds, and in 
supplies urge enough to satisfy 
customers who order in advance 
as well as those who dioose cars 
from stocks. 

The factories, on the other 
hand posh dealers to order ag- 
gressively, sometimes withhold- 
ing popular modds if the deakra 
do not accept enough of the lesser 

Maes. 

This year; GM is shifting to its 
dealers some of the cost of clear- 
ing year-end invmtories by can- 
cefing the 5 percent refund it has 
historically given dealers for cars 
and trucks left cm lots on the last 
day of the model year, in late 
September 


Dollar’s Wild Ride Leaves Markets Uncertain on Next Move 


International Herald Tribune 

PARIS — Currency markets 
turned confused last week and 
dealers predict further volatility 
this week as investors grope for 
answers to whether the ddlaris late 
week decline was the begriming of a 
fall into disfavor or a buying op- 
portunity. 

The one certainty to emerge 
from the most volatile currency 
trading seen in nearly a year is that 
lots of money was lost 

“There’s Wood on the walls every- 
where," a French dealer said. Trad- 
ers in other rn^ firsts concurred, but 
there was no certainty that the ome- 
rience would have a sobering effect 
cxi trading this week. 

At its Thursday peak erf 2JJ474 
Deutsche marks, the dollar was at its 
highest level since November 1986. 
The high of 151.85 yea was last seen 
in July 1987. But by Friday, the 
dollar was down nearly 4 percent at 
1.9730 DM before recovering slight- 
ly to dose at 1.9825 DM. The chop 
against the yen was just over 5 per- 
cent to a low of 14435 yen, before 
dosing at 144.85 yen. 

The answer about where the dol- 
lar goes from here, analysts said, 
depends on what happens in Japan 


and in particular the effect of the 
“moral suasion” government offi- 
cials began to employ last week to 
curb institutional investors’ appe- 
tite for dollars. 

Based an technical analysis of 
the dollar’s performance, Steven 
Blitz, a portfolio manager at Offit 
Associates in New York, said that 
the UjS. currency “is not yet signal- 
ing a reversal," — chartist talk 
meaning ihe dollar has not yet fall- 
en. from favor. 

He said that although the Deut- 
sche mark was showing signs of a 
turnaround, it is premature to start 
buying marks or seSmg dollars. 

“For the next several weeks,” he 
said, “a trading range of 1.92 to 
2.05 DM is established, with vola- 
tility diminishing.” 

Mr. Blitz said, “It’s the same 
story for the yea. Look far a trad- 
ing range of 140 to 154 yen to be 
established through the coming 
week. As time passes, volatility 
should ebb.” 

John Lipsky, an analyst at Salo- 
mon Brothers in New York, said, 
“Sentiment is Hkely to remain fa- 
vorable for the dollar ” 

His view is based cm the assump- 
tion tiiat fundamental 


developments — high interest 
rates, slower economic growth, 
abating inflation and diminishing 
monthly trade deficits — will con- 
tinue to buoy the dollar, at least 
until late 1989 or eariy 1990. 

In Tokyo, Richard Koo, an ana- 
lyst at Nomura Research Institute, 
said last week’s losses in foreign 
e xchang e trading could pr omp t in- 
vestors to become more cautious. 
But he predicted “a long , drawn- 
out battle between central banks 
trying to keep ti» dollar cheap and 
investors wanting to buy dollars.” 

Mr. Koo said that eroectarious 
in Tokyo of a lower dpfkr by late 

summer or eariy “are still 

more a hope than a forecast” tiiat is 
unlikely to be realized nmfl Japan 
starts raising interest rates. 

That is Kkdy to be faced on the 
Bank of Japan, either because of 
increasing inflation from the high 
cost of imparts or renewed fears erf 
protectionist responses to Japan’s 
trade surplus that will widen be- 
cause of the yen’s weakness. 

But Mr. Koo said there was littie 
rhanca of such monetary tighten- 
ing before the mid-Angust election 
for the upper house of the Japanese 
Diet or legislature. 


What is hemming apparent is 
that the crisis in the currency mar- 
kets is not, as has been widely as- 
sumed, a surge of the dollar but 
rather capital flight out of the yen. 

Brendan Brown, an economist at 
the London-based Mitsubishi Fi- 
nance T-nWnnti/wnl Iiri _ wut totf 
week: “Concern at the stubbornly 
easy monetary policy of the Bank 
of Japan in face of a rising inflation 
danger, together with anxiety 
about the outcome of the elections 
far the upper House of the Dirt — 
in winch the ruHng liberal Demo- 
cratic Party may lose its absolute 
majority — and the implications of 
the China crisis for economic 
growth in the Asia-Pacific region. 
He behind tile crisis of the yen and 
the strong flow of Japanese funds 
into the U.S. band market” 

Ruling out the tikefihood of an 
eariy significant cut in US. » «*»* «* 
rates, Mr. Brown said, “Relief to 
the crisis of the yen will have to 
come from Japan itsdf, in tbc fonn 
of further monetaiy tightening.” 

In retrospect, last week’s debacle 
in the forei gn exchange nmAei 
looked Hke a trap set by the central 
banks. 

Repeated assertions bom the 


Bundesbank that intervention was 
not an effective tool to stop the 
doom's rise and the apparent use- 
lessness of frequent rounds of con- 
certed dollar sales by the U5. Fed- 
eral Reserve Board, the Bank of 
Japan and same European central 
banks had obvionriy hHed curren- 
cy markets into believing tint the 
dollar was on a one-way road head- 
ed higher 

Bankers who claim to have dose 
relations with their central banka 
insist that officials did not witting- 
ly set a trap. They said that the 

See DOLLAR, Page 15 


See SPAIN, Page 15 

2 Resign 
In Brazil 
Scandal 

Top Official Quits 
At Central Bank 


Ratters 

RIO DE JANEIRO —The pres- 
ident of BrauriTs central bank and 
the head of the Rio de Janeiro stock 
exchange are resigning after aacan- 
dal tiiat has caused repercussions 
throughout the nation’s stockbrak- 
ing industry. 

The bank president, Elmo Ca- 

mSes, said he wxmldoffrt iris resig- 
nation to President Jort Sanity on 
Monday. The stock exchange 
rJirnniMn, Sergio BarceSos, also 
has qoh as a rcsuft of iIk controver- 
sy caused when the investor Naji 
Nahas foiled to pay broken last 
week. 

The action by Mr. N ahas caused 
major problems far broken, in- 
cluding large debts for a firm 
owned by Mr. CamOes and ran by 
his son. 

There is no official estimate of 
the debt left by Mr. Nahas. Sources 
said it could reach 200 mflfion cru- 
zados ($148 nuDioa). 

After the news of the brokerage 
problems, a sharp foil in share 
prices caused farther losses for bro- 
ken and investors. On Friday, 
shares fell around 10 percent and 
the blnc-dup ofl stoat Pet ro brfis 
dropped 31 percent. 

Stock exchange sources have de- 
scribed the Najas affair as foe 
worst in die stock exchangers 144- 
year history, which had been a ha- 
ven as Bra&Ts inflation reached a 
record 934 percent last year. 

For tome time for has 

been dominated by a handful of 
large investors, one erf them Mr. 
Nahas. He was fined $250,000 in 
the United States far lus part in 
attempts to manipulate die world 
st iv er mar ket in 1979 and 1980. 

A Brazilian citizen of Lebanese 
birth, Mr. Nahas has said be was 
tite victim of unfair pressure and he 
charged tiiat attempts were made 
“to alter the ndes of the game in the 
middle erf the match” which led 
him to instruct his banks to stop 
payment chi checks. 

Among numerous Brazilian bro 
kos left with huge debts, three have 
been reported to the central bank 
after foiHng to settle accounts and 
may be dosed. 

Officials said many more fimw 
were affected. 

Mr. CamOes said, “Even if I can 


firm, I would not fed i 
in my job.” 
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MOETHENNESSY. LOUIS VUfTTON 

1988 DIVIDEND UP 37.5% 

Tlie Annual Meeting nf SharohrilJcts held tn Paris 
nn June 0 . 19 W. under the Chairmanship of 
Mr. Frederic Chandun de Briailles approved the 
financial statements for the year ended December 31 . 
1 1 ><S. Consolidated nel ino »me for the year amounted 
to FF 2 .< i '3 million, an increase of -t^o over 
1 

Tlie shareholders approved a 10 KK dividend of 
FF » i.i'nj per share. Ivforc ’’Avy.ir Fiscal" lax credit 
■ ■}' FF .22 OO per share. The local dividend thus 
jni» Hints to FF otcuO representing a 3 ”. 3 "- increase 
over rhe l l ‘W“ level.. 

Taking into aciuunt rhe FF 1 2 .i m interim dividend 
paid » >ur « »n February 1 . l r 'X 9 . the (valance of FF 32 . 0 ? 
will I VO uiie payable on June 1 ri. TOHO. 


DREYFUS AMERICA FUND 

SodM dlnvwlhwBw nt A Cqprhrf Variable 
P*UiitS4ad Office: 2, boulev ard Rayed - 
L- 2953 Luxembourg 
H. C. LmBow bouig B- 22573 


Shareholders are hereby convened lo 

ANNUAL CENERAL MEETING 

of shareholders of DREYFUS AMERICA FUND to be held tt die head 
oQice of Bsnque Internationale 4 Laxsnboars, Sod2t£ Anonyme, 2, 
boulevard Royal. 2953 Luxembourg, on July 7. 1989 at 2.-00 pm with die 
following agenda: 

1. Sabmittel of the reports of An Board of Director* and of foe 
Statutory Auditor. 

2. Approval of the Accounts os al Februry 28, 1989; ap pr oari t- 
don of Ibe profits. 

3. Discharge of foe Direc to rs and of foe StatntXHy Auditor. 

4. Statutory appuiu tm—t. 

5. Hfseellaneoaa. 

The shareholders are advised that no quotum ia requhed far tt^ items uf the 
agenda of ihe annual general meeting and that tfecwoaa will be i*m at foe 
simple majority of Ibe shores p resent or rep r e se nted at foe meeting. 

In order lo attend die meeting of July 7, 1989 the own er s of be ater shares 
will have to deposit their shares Eve dear days before foe nnwiii. foe 


The Annual Report as of 31a December 1988 has 
been published and may be obtained from; 

Picwoo, Hddring & Pierson NK 


Herengradit 214, 1016 BS Amsterdam, The Necheriands. 


MONTEREY TRUST SJV. 

SodW anonymo dTnwtlwmunl 

R » gbtr »d office: Loxombourg, 14» Rwu Aldringon 
ComarefcJ fglstert lawa toarg Saethia B TSSB 


NOTICE OF ANNUAL GENERAL MEETING 
OF SHAREHOLDERS 


The Ammal General fideetina of SBreholden of MONTEREY TRUST SJL, 

win be hdd at ia rmtori office at L piwnboarg , 14, Roe Aldringen, oh 
J ane 27th, 1989, at I&00 horns, for the purpose of conchkiiHandvotiiic 

upon the following ma tters : 6 

To hear arsd accepts 

a) the nunag emeat report of foe directors 

b) the report of the aaditor. 

2. To approve foe statement of net a a seti and — » »— — - 1 of 
opentrions for the year ended March Slat, 1989. 

3. To £*ehwe foe a fasd o H and foe aiHior with nma to 
ueb perfonaoee of daties daring foe Ttareaded 
March Slat, 1989. 

4. To elect foe Dhwoton to serve nma foe Mst anneal oenend 

meeting of shareholders. B 

5. To dal the auditor to serve nst3 foe next «n— .1 jmMrjd 

mwriat of shareholders. ® 

6. Any other bantams. 

The iharehoMaa are advised foal no quorum for foe statutory funeral 

meeting is reqmxed and that dedoons inR be taken at foe maiorityed fin 

shares pres ea l or represented at foe 7 

hredar to take pail irt foe atatntory general meeting of June 27*. 19®, foe 
omen of bearer shares will have lo deposit thro shares five dear dare 

£ Ztg SS‘ ^ 

The Board of Directors 


registered office ot foe Company or with Baums Internationale d Lr 
bourg. Socicte Anonyme. 2. boulemzd Royal. L - 2953 Luxembourg. 


THE BOARD OF DIRECTORS. 
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Weekly International Bond Prices 

Provided by Credit Suisse First Boston Securities. London. Tel.: 01 323 11 30 
Prices may vary according to market conditions and other factors. 


•is 


Dollar Straights 


issuer 


Yld Sod 
Cpn Mot Price Mol Trer 


Austrafulo 


Avst Coni Bk 
Australia 
AusirallQ 
Austria Contrl 
Council Europe 
Euroflma 
N 5 Woles Trsv 
New Zealand 
New Zealand 
New Zealand 
New Zealand 
New Zeeland 
Nen Zealand 
New Zealand 
New Zealand 
Qoertas 
Oantas 
Queensland 
Queensland 
Queensland 
Queensland 

Si Bk Sth Aust 
Si Bk Sih Ausi 
Sth Ausi Gov 
victoria sec S 
Victoria P 
Victoria st> 
Victoria Pub! 


ID n 
11 95 

11 V* 95 

1*4 n 

13 92 

13 93 

11% 90 
714 89 
710 91 
TV* 91 
8 93 

B'h 9} 
93 

1014 95 
8 W 
10% 95 

S% 96 
11% 09 
B 91 
7% 92 
10’- 95 
10'. 9! 
9V4 93 
8% 93 
10 92 

11% 92 
8*- 93 
8% 96 


102% 

109 

111 % 

97% 

94% 

95% 

101 % 

99% 

96% 

96% 

95% 

96% 

96% 

TO 

93% 

1061a 

97% 

100 % 

97% 

93% 

105% 

107 

99% 

98% 

101 % 

105% 

97% 

95% 


9.14 +71 
A97 +29 
*85 +35 
ISAM lUL 
I4H fUL 
14.13 two. 
936 +212 
U! +163 

935 +127 
933 +120 
9.28 443 
939 +97 
957 +136 
9X* +165 
950 441 
9JJ2 +33 
9.16 +<3 
9.10 +173 

936 +134 
9X4 +104 
9JJ9 +39 
953 +113 
930 +100 
9 JO +90 
9J4 +1U 
9J6 +11 S 
9J2 +96 
9. IB +41 


Canada 


issuer 

Bark ol Neva S 

C onoco 

Canada 

Canada 

Canadalr 

Canadian Podl 

Canadian Podl 

Canadian Padf 

EDC 

EOC 

EDC 

EDC 

Farm Credit 
Penn Credit 
Manitoba 
Manitoba 
Manitoba 
Manitoba 
Manitoba 
Ontario Hydro 
Ontario Hydra 
Ontario Hydra 
Ontario Hydro 
Ontario Hydro 
On tor la Hydra 
Ontario Hydra 
p«trD-Canoea 
Preu Albert 
RBC 

Saskatcbew 

Seskatcbew 

Saskatehew 

SasKatdiev* 

Saskalcnaw 

Saskatchew 


vto Sad 
Cpn Mat Price Mat Trsv 


0% 90 
11% 90 
10 95 

9 96 

12% 89 
13% 90 
10% 93 
7% 96 
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ID 

8% 

8% 

7% 

7% 


11% 07 
10% 90 
8% 91 
12% « 
7% 96 
1114 19 
1QU 90 
11% 90 
13% 91 
12% 92 
1$ 92 

11% 94 
714 96 
7% 91 
B% +3 
11% 89 
10% 90 
7% 91 
B% 91 
10% 92 
15 93 


90% 
101% 
106 
102 
101 % 
103% 
103 
90% 
100 % 
99% 
98% 
97% 
9314 
73% 
100 % 
180 
99 

113% 
92% 
101 
ioa% 
102 % 
106 
109% 
114% 
109% 
71% 
96% 
96 ’4 
101 
IBM 
96% 
98% 
103 
114% 


735 -47 

9 JO +143 
172 +1 

B58 -15 

U2 +111 
932 +1J9 
10.11 +200 
9.43 +69 
958 +229 
1039 +261 
9 JO +126 
943 +123 

942 +98 
a?5 421 
947 +236 

1047 +271 
9J8 +145 
9.14 454 
945 431 
B44 +134 
9.16 +141 
9J5 +122 
9J0 +144 
9J3 +106 

940 +124 
9JJ5 +57 

943 429 
9.10 +96 
955 +120 
847 +116 
93B +775 

941 +136 
9M +150 
9J9 +130 
952 +127 


France 


BCHvdra 15-4 92 114% 946 +123 i 

BC Hydro 11% 93 108 »J8 +96 B F C E 


7% 91 96% 9.15 +105 
7 9! 94% 931 +100 
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National Aiioeietion 
ol Securities Deal 
a«t Inc are the er>c- 
n ol wtticft Ittese 
tec unties could hove 
Been wto i Mot Auei 
Value i or Severn 
i rolue plus saws 
enpree) Fridav 

Did Atk 
AAL Mutual: 

CaeCrp 

1037 1038 
incop 955 10.03 

MuBdP 9.92 1041 
AARP must: 

CcGr 31.98 
GmiM 15.05 

C-enBd 15.04 
Gin Inc 1453 
T iFBd 16 96 
TxrStl 1531 
AST Funds: 

Emrg a 9J0 T0.1B 


NL 

NL 

NL 

NL 

NL 

NL 


Gthino 
Sec In a 
Uillin d 
A lton Co p 
AOTEK 
AamtG p 
AIM B unds: 
Chari p *36 
Const p 
CvYldn 
HIYIdo 
LimJVi p 
Sumll 
womg o 
AM a Funds 
ClaGi p 933 
EMTr 
GlbGtp 2155 

C-l bln p 19A4 
GIST p 
GrPIP 
MdTcp 
USGvP 


10.16 10A7 
1056 1789 
1455 1538 
1633 1735 
9.98 NL 
9J9 9.49 

1.73 
856 9.16 
9.97 10.47 
840 043 
«39 9.96 
7.74 

10.91 1154 

NL 
1431 14.92 
NL 
NL 
ML 
NL 
NL 
NL 


.Citibank IRA-CIT: 
BQlan 1.97 1.97 

Equll 232 232 

Incotn 153 153 

ShtTr 155 155 

Clipper 4458 NL 

Colonial Funds: 

A Gold o 1954 2043 


937 

JO-59 

UL6S 

856 


AMEV Funds: 

ASIAN 1130 11.73 


Caplil 

CaoAp 
Fidcur 
Grwth 
HiYJd 
Soecl 
TF Nat 
USGvt 
AcirnF 
A future 


1454 16.00 
I4J4 15.07 
2X3024.40 
1199 20.75 
937 70.18 
2X58 235B 
9.99 10.46 
953 10.06 
4253 4253 
1068 NL 


Advest Advanl: 

Gout P 837 8J7 


Gwthp 

incao 

SpcIp 

AigrSCpt 


1X56 1356 
1055 1055 
11.15 11.15 
1637 16J7 


AlgerGt 1235 1235 

Alliance Can: 

Allan p 654 6.92 


Baton p 
Caned p 
Convp 
Count o 
DlvkJP 
Govtp 
HiYld n 
inti a 
iCalTp 
msMu 


1X85 1446 
042 9.12 
941 10.17 
1X11 19.16 
288 385 
■JS 884 
9.06 B53 
17.19 1X19 
1240 1292 
... . 959 9.99 

Mon In o 11811250 
Marts P 836 937 

MuCA 935 10.16 

Mu MY 985 943 

NIIMu 945 10.05 

Quay p 23.05 24 39 
5TMHp *J7»87 
Surwp 1451 1535 

Teen p 2281 2X29 

AKura Funds: 

Grwth 11.79 11.79 

Inca 1003 1083 

Amer Capital: 

Cmstk 1543 1686 


ColTEP 
CnCshp 
CCsIlo 
Dvsdin 
Fund 
GvSecp 
Grwth 
HiYld P 
Incam o 
incPis 
InlEon 
MATyp 
M| TEP 
MnTEn 
NYTEO 
Oh TEP 
Smllnp 
TXInsp 
T\E/ P 
U5GvP 
. USiap 
Colonial VIP: 

AogGr 1227 NL 
□IvRet 11 JO NL 
Hllnc 985 NL 
HYMu 70.73 NL 
Co DTE 1085 1046 
Columbia Furnfe: 
Fined 1255 NL 
Grth 2458 NL 
Munir 11.70 NL 
, Soecl r 4284 NL 
Common Sense: 

Govt 1138 1X10 
Grwth 1231 1X45 


Grlnc 
, MunB 
[Cwith AB 
iCwtth CD 


Compa3lle Group: 
BdStkP 1088 1733 


Carp 

Entrp 
E*ch 
FdMsn 
Fd Am 
GvSca 
Harbr 
HI Yld 
MunB 
OTC 
Pace 
ProvW 
TEHV p 
T»Elp 
Venlr 
AExdEV 


783 738 
1X47 1X23 
7537 

1230 1333 
1158 1229 
1022 1033 
1X82 I486 
X41 883 
1982 19.97 
782 030 
2540 2725 
434 457 
10.941149 
10.96 1151 
1346 1449 
1343 1X91 


Concord income: 

Corn 9.95 1041 
USGov 6.91 720 
NNTE 786 733 
Conn Mutual: 

Govt 1046 10.95 
Grwth 1X15 1483 
Tot Ret 12961382 
Cooley 1X99 NL 
Counsel tors Fd 
CaoAp 11.15 NL 
EmGIh 


American Funds: 

A Bel p 1153 1X23 


Amcpp 

AMullp 

Bond o 
CopIBp 
CqpWp 
Eupocp 


1184 1X56 
19.94J1.I6 
1X53 1430 
24.102557 
1449 1537 
2545 2743 


Fdinvp 1638 17.80 
Govt D 1354 1422 


Gwthp 
Hi Trp 
Inca D 
intBdp 
ICAp 
NE cop 
N Perp 
T*E«p 
TECA p 
TEMlJp 
TEVAp 
vvsnp 
A GmFd 
AHerltu 
A invst 
A Inv in 


2151 2282 
1433 14.93 
1X88 134? 
1383 1452 
1484 1X75 
2430 25.78 
1049 11.34 
71.12 7747 
1436 1588 
1411 1441 
144215.14 
1432 1589 
6.93 757 
1.13 NL 
7.99 X73 
6.92 73B 


Amer NaN Funds: 
Grth 474 5.18 
Inca 2085 Z7.97 
Trltlev 1554 1680 
API Tr 1255 NL 
Ammav 754 X06 
Anolvl 1389 NL 
Amslne 738 NL 
Aculla Funds: 

Arli 949 1030 
Howal 10.92 1138 
Orea 9.94 1035 
TFCOI 9.74 10.15 
AscPStlr unavail 
AvanGv 9.83 9.93 

Axe Houghton: 

FndB p B4S 
Incomo 5.12 
Stack p 646 
BB&K 1X93 
Bauson Group : 

Bond 
Enterp 


NL 
NL , 
NL i 1 
NL 


155 NL 
13 46 NL 


Gwth 
Stiadw 
ToxFr 
■JMB SI 
UMB B 
value 
BolrdBlp 
Baird Ca a 
BaronA r 
Bartlett Funds: 

BosVI 13.U Nc_ 

FiraOl 9.70 NL 

Bascom 2 126 2236 

Bead Hill 2X93 NL 

Bonnom Capital: 
CaML 1043 


1282 

9J9 NL 
841 NL 
14.19 NL 
1X74 NL 
1854 ML 
1387 1347 
170818.12 
1630 1630 


9-36 

X75 

10,16 

995 

X90 

tOM 

71.09 
89X1 

61*4 

41.64 

2782 

20.10 
14»3 
6.96 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


Catlln 
Callh 
CaTFI 
GNMA 
Goldin 
NITF| 

HI7FL 
TglWO 

731996 
T S2000 
TbJOOS 
TgMIO 
T32015 
T note 

Berger Group 

100 22.17 

101 1119 
Bernstein Fds: 

GvSn 1266 
Shi Pur 
inlDur 

□ IvMu 
HYMu 

BigEGu D 
BlanPr D 
BlnSGra 
Boston Co: 

CaAoo 
GNM a 

Mad I P 

SoGin p 
B3SG.-I 
Brndvw 
Bruce 

Bull X Bcor Go 

CoGr p 1834 
Eaincp 12J0 
Galdp 
MiYI(J p 
SpEdi . 

TsFreunavoll 
USGv a 13.76 
CJLTrsi 
Cdlmos i 
CaiMun o 
CciTrsi 

COIUS 952 NL 
Cclvert Group' 

Ariel 26 42 27 66 


NL 

1263 NL 
1179 NL 
1266 NL 
125* NL 
9.95 1041 
7.01 7.01 
T0JI7 1X27 

3X95 ML 
11.92 u.92 
11 44 NL 

16 «J 16.92 
1435 1435 
1684 NL 
8X09 NL 


rH4 
9 75 
2341 


NL 

NL 

ML 

NL 

NL 


NL 
1X75 
NL 
9.10 9.10 
1148 NL 


10 Ji 
1180 


■W Atk 


Eoutv O 2X79 NL 
GrLId 7440 1489 
Inca I6J0 7786 
Social p 2637 2741 
SocBd 1581 1655 
_ ~ 1653 1 7 JO 

1X64 1085 
1543 1636 
1443 ’.531 
2030 2X30 


SacEa 
T*F L> 

T/F Ls 
US Gov 
WshAI 

CaPLlone Group: 
EoGrd 953 9.99 

FdSW 1X21 1347 

Incom 5.11 536 

PBHG 1252 1X14 

Trend IXeJ 1430 

Carnegie Funds: 
CaoG c IKJS 79. 


CaoTR 
Goul o 
TENHI 
Cordnl 
CrdniGv 
CniShs 


1231 ii79 
9J4 988 
7401035 
1654 ixoa 
X73 7.17 
1747 ML 


bc-mutuai-lunes. 
ChoHYp 1138 1X37 
Chestnut 8981 NL 
CIGNA Funds: 

Agrsw p 1246 1X33 


GvSco 
Grth p 
HIYJdP 
Inco P 
MunB p 
Ulllp 
Value p 


985 1037 
1184 1457 
9.99 1052 
7J« X17 
786 327 
1230 12*5 
14.98 15J7 


785 740 
4581 4637 
43.91 4441 
739 782 
20.15 2141 
11301X01 
1X73 1145 
789 744 
645 6-98 
938 1086 
1680 1744 
732 750 
640 6.93 
6.92 737 
631 7.04 
68S 7 32 
1X94 1444 
749 X07 
13.17 1X83 
7,17 751 
1584 1643 


1217 1X30 
1243 1384 
148 140 
287 224 



1483 NL 
951 NL 
1X19 NL 
946 NL 
17.14 1747 
1153 1153 
CowrtOop 1048 1181 
Crttrn Transm: 
Cmrcp 942 9J9 


FIfIiic 

IhiGvt 

NYMu 

ClryCoo 

Cowenl 


Gvlnsp 
■nvQlp 
Lowry a 
Pilot P 


843 885 
985 950 
933 980 
785 X24 


QualTp 1128 1X79 
Sunbtt p 19J1 2027 
JX21 2132 
839 881 


Tech o 
USGvp 
CritrTrnSpd: 
BlChp t 981 
CvSacI 
Globl I 
Gvlncl 
HIYId t 
HYTFt 
CmtrfdG 
□R Ealy 


_ 981 
957 957 
1146 1146 
1084 1084 
9.03 983 
944 944 
1185 1185 
11.72 NL 


Dean Witter: 

AmVI t 15.19 1X19 


ColTF 
Convtr 
DevGrl 
OvGIh I 

GPIust 

HIYId 

NYTFt 

NlIRsI 

Oplnt 

SeorTo 

AOT X p 

Mngdl 

Strut 

Ta*E* 

USGvt I 

Utllt 

ValAdt 

WWIn 

WktWt 


1206 1286 
*35 *35 
1X541X54 
2229 2239 
9.16 9.16 
1X97 1141 
1134 1134 
1X74 1074 
887 887 
1140 11.4] 
849 889 
1X34 1834 
10.74 1158 
11391136 
951 951 
1139 1139 
14.10 14.10 
9.92 9.92 
1439 1439 


Delaware Group: 
Decirl 1883 2058 


Dectll p 

Delaw 
Del cd o 
Dckhl 
Dlchll p 
Gvtlnp 
Inv os d 
T*F f>a 
TFUSI 
T*FU 
Trend 
Value 

D IT Funds: 

CaGItl 0 1583 1583 
Curnt P 944 NL 
GvtScp 946 NL 
. OTCGP 3231 3231 
■Destiny I 1*23 1433 
PDmIII 21.11 NL 
Dimensional Fas: 
USSml 8.0* ML 


11021347 
16.78 18L34 
17.14 17.99 
757 8.12 
757 7.96 
840 933 
949 NL 
7.90 834 
1034 1138 
1147 1233 
11.11 1214 
1342 14JQ 


Japan 
UKIng 
Coni 
Fl*d 
Gavt 
DGDIv 
DOOCaBI 
DadCx St 


3030 

24.74 

1X19 

10122 


2488 

3537 

3934 


Orexel Burnham: 
Burntl 22.11 2337 


DSBD1 
□SCvl 
DSTEt 
OSGvr 
DSGrl 
DS Ldt 
□STOP 
DS Pt 
FenEal 
TFLId 
TFLbp 
D revlus Grp: 

A Bond 1355 
CgiT» 

Co»vp 
C vSee 
Drcrf 
GNMP 
GthOP 
InsTap 
tnterm 
Levon 
MOST* 
NJTxp 
N wLdP 2743 
NV Tax 1583 
NY TE 
N Yin P 
ShlnT 
ShlGv 
Sir AO p 
51 Inc P 
Stlnvp 
Sirwp 
Ta* E» 

ThrflC 
USG in 


1084 1084 
934 934 
1041 1X6t 
942 942 
1X29 1X29 
947 947 
1080 1X80 
1287 1287 
11801180 
1X32 1048 
9.44 988 


. NL 
1440 NL 

28.13 294* 
9.71 NL 
1176 1X85 
1X37 NL 

11.14 NL 
1786 NL 
1X53 NL 

15.14 1585 
1573 NL 


1X43 


1*44 
1086 
1253 
11.15 

27.70 28-56 
1X20 1382 
1753 1836 
2133 2189 
1X54 NL 
639 NL 
1243 NL 


Eaton Vance: 

EVStk 14.1* 14.00 


Gulden 

Grwlh 

incBas 

Invest 

MgnBd 

NouffS 

SnEat 


11331150 
785 834 
936 983 
737 7.74 
935 971 
(153 TX 10 
2180 2X05 


BM Atk 

TolRIP X76 930 
VS Sol 1257 1X20 
Satan V Morel hr - 
CdlMnf 1086 1X06 
Hllnc I »30 930 
HIMim I 9.73 9.73 
EelleEa H4l NL 
EmpBId 17.19 NL 
Enterprise Group: 
GvSecf 1184 1186 
Grind 15.13 1X13 
Grwth t 731 731 
HYBd I 1X39 12J9 
IntlGrl 1286 1286 
PrecMt 11401140 
Eaultec Siebel: 
AsGtht 1X58 1358 
HlYMt &7J X75 
TotRett 143214J2 
USGv I 9.09 989 
EaSIral 2X00 NL 
EuraEm 104911.19 
Evergreen Funds: 
Evgrn 1X37 NL 
ToiRtn 1*88 NL 
VolTm 1233 NL 
ExcelMtd 255 247 

Eicelvcl 744 779 

EncHY P 870 93* 
FBLGtnt 10451045 
FPA Funds: 

Coon 1434 1533 
Nwlnc 9*7 10+4 
Parmt 14.11 158* 
Reran 3186 2231 
Fclrmt 4940 4940 
Federated Funds: 
FCCT 849 NL 
EaO) 5X10 NL 
FBF 98B NL 
FTIT 1542 NL 
FIGT 959 NL 
FFRT 945 NL 
GNMA 1180 NL 
FORD 2047 NL 
FHYT 982 NL 
FIT 1X14 NL 
FIMT 988 NL 
FVP-M 9.90 NL 
FSIM7 1X03 NL 
FSIGT 9.9* NL 
FSBF 1578 NL 
FST 2537 NL 
FGVT *41 NL 
Fidelity invest: 
AgrTFr 7140 NL 
A Mgr 118J 1182 
eokmc 11441147 
BluCh 1241 1287 
CA TF 1132 NL 
CA In 978 NL 
Canadr 1451 1481 
CopAp r 1688 1732 
CangSt 

10X3910X29 
CannT 1073 NL 
Contra 1X94 1*94 
CnvSc 11.15 11.15 
DIsEa 1232 1X32 
bc-muruol-Funds. 

Eq Inc 2887 2859 
Eardx 1243 1243 
Eurmr 1*10 14J9 
E*Ch 7782 7782 
Fidel 1788 NL 
FlexB 684 NL 
Fredm 1*19 NL 
GloBd r 1X63 1043 
GNMA 1031 NL 
GovtSc 949 NL 
Grolnc 1740 17.96 
GroCo 18-50 19jj7 
Hllnc 851 NL 
HIYId 1284 NL 
insMu 118* NL 
IntBd 1083 NL 
IntGrr 1186 11. 9S 
LltMMn 931 NL 
Maaln 5746 5944 
Ml TF 11.15 NL 
MATF 1133 NL 
MN TF 1053 NL 
MtgSc 1084 NL 
MunBd 819 NL 
Oh TF 1082 NL 
NJ HY 1047 NL 
NY HY 1187 NL 
NY Ins 1X94 NL 
OTC 2173 2240 
Ovrse 2448 2S24 
PcBasr 11971*36 
Pa TF 982 NL 
Purltn 1430 1*49 
RealEs 946 9*5 
ShtBd 9-ffl 938 
ShtTGv 9.91 NL 
SntTF 941 NL 
SpcSII 1834 1980 
TX TF IQ-35 NL 
Trend 45.19 45.19 
Util Inc 11.931X17 
Value 313* NL 
Fldl Inv liislll: 

CTAR r 872 NL 
EqP G 1547 NL 
EqP I 1255 NL 
IP LTD 1039 1039 
IPSG 947 NL 
TE Lid 1040 NL 
QualD 1X18 1X18 
Fidelity Selects: 
SIAIrr 1175 11.99 
SIAGIr 1*37 144* 
SIB lor 1251 1277 

S IBrd r 1753 1789 
IBrk r 871 989 
S iCher 2443 2*93 
SICmpr 11841X08 
SlOefr 1X67 1X93 
SI Elec r 742 778 
SelEUt 1X11 1032 
SI Ena r 1*57 1487 
SIEnS r 9.16 935 
SIFnSr 3279 3346 
SI FtJr 2230 2245 
SIHIthr 4034 4186 
Slindr 1355 1383 
SILesrr 30433185 
SlMDr 10J1 1052 
SlMetlr 11371150 
SIPapr 1112 1X37 
SIPrpr 1X98 1334 
SIRear 1X27 1252 
SIRell r 15.19 1550 
SISLr 1156 1180 
Si Sod r 1*98 1539 
SITecr 1983 1942 
SITele r 2*26 2476 
Slum r 2980 3841 
Fidi Pivmlh: 

Gov Sc I 931 959 
GrOpp 1*32 1780 
HIYId P 984 1X27 
incGt p 1241 1X93 
ST Bd p 988 1083 
SpeSlfO 1885 1840 
FlduCaa 1736 1736 
Flnandol Prog: 
Dvnom 757 NL 
FSB Gv 786 NL 
FSP Eg 1134 NL 
FSFEu 955 NL 
FSP Fn 989 NL 
FSP U 980 NL 
FlnT* 1X13 NL 
Geld 446 nl 
HIS cI 1788 NL 
HIYId 784 NL 
Indira *07 nl 
incom 930 nl 
L olsr 15J3 NL 
Pad! 1286 NL 
Select 641 NL 
Tech 1X19 NL 
FslEaa r 1334 1X36 
Fst Investors: 

BlChp p 11.7* 1271 
BdApp 7.78 1054 
DISCO P 980 10.71 
Govt P 1182 1188 
Gwth p *54 7.15 
HlahY o 634 *84 
IncaP S84 551 
IntSen 453 4.9S 
NYTFB IA99 1588 
SocBd 1381 1*05 
T *Ex P 1X15 1X94 
Value p 1044 1141 
First Trust: 

TFIncP 14811437 
TFlnso 1573 16.13 

USGvp 1X10 1044 
Flog investors: 

CrpCS P 947 NL 
ErnGIP 1*70 1539 
IntTrp 125*1X15 
Teiln p 2X00 2X94 
TRTso 1037 1075 
Fkipshle Grew: 
AATE P 986 1039 
AZTE P 9.75 1X18 
CoCDiR 3346 NL 
CTTEP 981 1034 
GATE p 9.90 1033 
KYTEP 1X011X45 
MITEP 10.73 1130 
NCTE P 943 1084 
OHTEp 1X60118* 
PATE P 956 9.98 
TnTEp 1030 I47S 
VATEP 981 1034 
Fie* Funds: 

Bond p 1X24 NL 
Grth P 1080 NL 
IncGrp 1948 NL 
Mulrfp 55* NL 
Fortress Invst: 

GISI r 939 938 
HIQalt 1351 1X65 
HYMf 1022 NL 
TP US r 1035 103S 
44 WlEa 587 5-12 
44Wall 247 257 
Founders Group: 
BlueC P 741 NL 
Frntr p 1883 NL 
Gwth p 974 NL 
inca p 788 NL 
Sped 780 NL 
Franklin Group: 

AGE XI? 132 
AdlMU 1081 1043 
AZ TF 10*5 1189 
Callns 1132 114V 
CvtSc 9.90 1X31 
DNTC 1*16 14.75 
Eauitv 734 745 
FedTv 1147 11.95 
FLTF 1086 1131 
Gold 17-54 1284 
Grwth 2158 2248 


BIO Ask 

1071 11.16 
Xll 230 
1139 1186 
103* 1131 
11.19 1146 
115$ 1283 
1083 1138 
1186 1)54 
11J1 1178 
1074 11.19 
979 1X20 
S 5S STB 
1054 1139 
10 10 10 J4 
1X07 10.49 
930 949 
78* X19 
6.90 7.1V 

781 730 

Franklin Mod Tr: 
CPCShp 21832135 
invGd P 041 8.97 
RtsDvp 11.161143 
Freedom Funds: 
Eavoli 11.13 11.13 


HY TF 

Incom 

InsTF 

MaTF 

Ml Tax 

MNIns 

NJTF 

NY Ta* 

Oh la I 

ORTF 

PcTF 

Ootton 

PR TF 

SI Gav 

TA Gov 

TxAHY 

Utils 

USGov 

COITs 


Globl t 
GllPIt 
Gold t 
GvPiat 
MgTEt 
RsBk t 
FtnnlMA 
Fund Trust 

A pgr fp 

Grth Ip 
Gral to 
Inco I 

Fund Source: 

EoTr p 1X76 1131 


11.91 11.91 
10.19 1X19 
1ABS 1455 
979 979 
1X96 10.96 
1224 1234 
1X79 NL 

1345 1X65 
1*40 1*62 
1*16 1430 
942 977 


684 *96 
1538 1538 
1S84 NL 


GvSec 
InEdto 

GctXiAt , . 
GabllG r 1545 
Gelco to 2X71 
GIT Invst: 

EaSoc 1780 
HIYd 1050 
InMax 0.1* 
InARt 1X14 
TFVA 1183 
GNAt 959 
GatwvGr 1156 NL 
GtwvOP 1*57 NL 
GT Global: 

Bond P 1187 1142 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

959 


Europ 

Gvlnc 

intlp 


1759 1847 
1041 1X93 
2X11 2331 
Japan p 1177 1236 
Pacll p 2X12 21.12 
WMGe 1144 1232 
Galaxy Funds: 

Bond T041 1041 
Equity 11481148 
GenAorp 2161 NL 
Gen Elec Inv: 

ElfDIv unaval 1 
EifGi uncvoll 
Ellntn 10.93 


31 JS 
1131 
3476 
1131 
1X41 


ElfnTr 
ElfnTu 
MS 
MS La 
GnNYTp 
Gen Sec 
GnTxE p 
Gintel Groun: 

CaApp 1488 NL 
ErlsoP 3850 NL 
GlnlFd 7253 NL 
Grad Ison Funds: 
EltGr P 1X24 NL 
Gvlne 1X99 1X19 
OoGrp 1486 NL 
Gmnno 1340 NL 
GwWshP 1*20 1*95 
Grth Ind 875 X95 
Guardian Funds: 

Bond 1177 NL, 


1X58 1X58 
1*13 NL 



Helmlnc unavaii 
Heritgep 1388 1*46 
HrtaCvp 1X21 1044 
Hidden Strength; 
Gwthp 1174 1233 
ModAp 834 X65 
USGvt 977 1036 
HIMartc 1146 NL 
HmGvSc 947 974 
Hor Man 19.99 NL 
Hummer 1536 
IAI Funds: 

Apollo 1*14 
Bond 1082 
IntFd 1050 
Region 21 JM 
Resve 1035 
Stock 17.19 
IDS Group; 

Band P 4.73 


Col p 

Dtacvo 

EauJtp 

Extrip 

Fedlnp 

Gwthp 

HIYId o 

Irtsrp 

Inti to 

MgdRp 

Minn p 

Mutlp 

NY P 

NwDp 

PreMtp 

Prop a 

Select p 

Stock p 

TEBdP 

StrAgf 

StrEqt 

5 trine t 

SlrSTI 

UNI In 


- *98 
*96 532 
749 789 
930 949 
*56 480 
*98 534 
21.94 2X09 
455 *79 
478 534 
859 984 
9.13 941 
5X1 538 
12X1 1348 
4X5 XII 
934 9X3 
642 676 
7.19 757 
X58 983 
1970 2X74 
*12 434 
1145 1145 
■51 X51 
X73 573 
180 180 
553 572 


be -mutual- funds. 

StrPo If *19 4.19 
1DEX Group: 


idox 
Idexll 
Ides 3 
Tollnc 
IMG Bd 
TMGSIk 


1561 1786 
1*84 1632 
1181 1432 
9,90 10X5 
1X62 1089 
1*14 1*89 


Integrated Resc: 
AgGftlP 17551X43 


Coo Apt 
CvSecp 
Grwth p 
HIYId p 
Hornet 
incPIt 
Strtaep 
Tot Rip 
GvPIa 
intICshp 
instCap 


1*891*89 
1X57 11.10 
1X701648 
1X61 11.14 
1X03 1083 
8X1 881 
1231 1X92 
1579 1679 
1034 10X6 
13J1 1348 
735 770 


Invst Portfolio: 
Divl.nt 573 X93 


1130 1X30 
743 745 
985 985 
1039 1039 
9X9 1030 

1X91 1139 
11.14 H43 
1*58 1732 
534 5X4 
1X89 NL 


Eaull I 
GvTPIf 
HIYd t 
InPIrt 
lnvPrf p 
Inv Tr Bo 
GrOpp 
Hllncp 
MasT p 
Inv Rest) 

l-dBl c 
Iw Funds: 

Gwth 1539 NL 
Inst 11652 NL 
inti _ 1X31 NL 

jPGrth 1*15 1X17 
JP Inco 941 1X09 
JW Ganl 1X4 1.97 
Janus Fund: 

Flslnc 1084 NL 
Fund 1*96 NL 
Twen 1279 NL 
Venlur 34.9$ NL 
JananFd 1446 NL 
John Hancock: 

AMAH 1X74 1138 


Bend 
Fxdlnn 
Globl 
Grwth 
Hllncp 
FdPIo 
PcBase 
SPClEq 
TkEsp 
USGv 
GroMi 
Kaufmn r 


14X1 1X19 
XV6 941 
1545 16X9 
1X98 1744 
983 948 
938 9.74 
9X8 1037 
631 679 
1X76 11 JO 
X74 955 
9.94 10X6 
144 144 
Kemper Funds; 

BluCh p 9J7 9X1 
Dlvlrtc 777 877 


EnhGp 
ColTx 
Goldn 
Grow 
HiYld 
Incam 
InllFO 
Mun B 
NYTF 
Summ 
Tech 
Tot Rl 
USGv 
KvTxFr 
Keystone: 
CusSlt 
CusBSl 
ClBB4t 
CusKl t 
CUSK3I 
CusSlt 
CusSlt 
CusS4l 
intlt 
KPM I 
TuETi-t 
Ta*Ft 


054 874 
733 758 
753 7X1 
8X4 956 
1053 11.12 

» X77 
1084 
97S 1034 
1033 1071 
*21 *60 
954 10-54 
085 X80 
X96 9J8 
<76 *76 

1574 1X74 
17.95 17.95 
6J9 *39 
9.14 V.U 
733 733 
2171 2171 
855 055 
558 55B 
*69 *69 
1*98 1X98 
HL9fl 10.9* 
X34 8J4 


Issuer 

BFCE 

BFCE 

BFCE 

BNP 

CA ECL 

CCCE 

CEPME 

cepme 

CEPME 

CNCA 

C N C A 

CNCA 

CNCA 

CNCA 

CNCA 

CNCA 

CHE 

CMT 

CUT 

CNT 

Cr Fender Ew 
Cr Fender Ew 
O Fonder 
Cr Lyon F/p 
Cr Lvamds 

Cr Lyorw 

Cred Nattanal 
Credit Naf 
Credit Natl 
EDF 
EOF 
EDF 
SNC F 
1NCF 
SNCF 


Cpn Mat price 


716 93 
7% 96 
746 97 
846 92 
946 95 
7% 91 
m 9i 
10% 91 
71b 93 
10 90 
11W 90 
7% 91 
I3ta 91 
11% 92 
TVj 94 
7% 96 
11% VS 
7 91 

13% 91 
0 % 93 
10% 91 
12% 92 
7% W 

7% 92 

9 91 
8% 92 
8% 92 
7% 91 
7% 92 
7% 93 
11% 93 

10 93 
I1K 93 
7% 94 
7% 06 


93% 

94 

93% 

97% 

10016 

95% 

96% 

100% 

93% 

100 % 

10046 

«% 

105 

ias% 

93% 
91% 
111 % 
95% 
107 
97% 
182% 
108% 
9416 
94% 
99% 
90 
97% 
» S9* 
99% 
9S% 
107 
102 % 
M7M 
91% 
92% 


Japan 


All Nippon Air 
Allled-Stonat 


9% 97 99% 

8 06 86 


Kevstone America: _ 
Ealrt t 1059 1091 
GJDIne I 955 974 
GavScI 9.94 1X14 


■id Ask 
GtStk I 1X96 1122 
HIYId t 9.10 939 
irtuGdt 8X0 X98 
Omaa I 1599 1*32 
TuFrt 1X30 1X51 
Kidder Group; 

Gvt t 1446 1*46 
KPE I 1XBS 1885 
MktGd 1684 1671 
NON 1X74 1*40 
NYSer 1X16 1X79 
SoGthl 1X28 1X38 
KBGIBI p 982 NL 
KBInlEp 14X1 NL 
Landmark Funds: 
CaoGt 1078 NL 
Gihinc 1144 NL 
NYTFB 1081 NL 
USGov 9.15 NL 
LMH 2222 
Legg Maim: 

Gvlntp 1083 NL 
Spinvp 1032 NL 
TotRtp 1X71 NL 
ValTr p 2952 NL 
LehOPt 2*86 26X6 
Lexington Grp: 

CLdr 1399 1*57 
GNMA 775 NL 
Globl 1141 1281 
GoWfd 586 NL 
Grwth lOJS NL 
Resch 1699 NL 
TE Bnd 1X19 NL 
Ubertv Famity: 

Am Ldr 1X14 1376 
Cnvln 1034 1072 
HI Ictn 1097 1149 
PrslEa 

957 1X13 
Tx Fre 1X701130 
USGvt 837 874 
LIbMuG 952 1087 
UdTrm p 1276 1X12 
UndDv r 2353 2353 
Undr r 1949 NL 
Loomis Savies: 

Coe» 1754 NL 
Mut 2238 NL 
Lard Abbett: 

AHIltd 1X20 1180 
BdDeO 971 1047 
Dev Gt 743 S81 
FdVlP 1158 1249 
GIEq 9.70 1046 
Gllnc X97 942 
GvScp 291 386 
TaxFr 1187 1152 
TFCap 1044 1096 
TxNY 11.15 1171 
ValAp 1038 11.19 
Lutheran Bra: 

BraHI 956 1086 
Fund 1730 1X11 
Incom 059 9.15 
Muni *33 X77 
MFS: 

MIT 1X15 14.10 
FlnDv 1151 1253 
GrtStk 1X10 1078 
COPDV 1183 1*05 
Seed 1055 1137 
Soctrp 1107 1172 
EmGt 1*18 1744 
Tot Ret 11401X29 
GvGu p 943 9.90 
GvHYp 7X4 *33 
Ini Bnd 10871172 
FlnBd 1X11 14.13 
GovPp 959 9.96 
HIIBd 592 *3* 
Hllnll X90 934 
Mv Bd 1073 1137 
TFCAP 531 547 
MuMAP 

1X74 1138 
MMDp 1071 11.45 
MNCP 1130 1186 
MSCP 1145 1X02 
MuTNp 970 1039 
MuVAp 1185 1150 
MWVp 1079 1133 
MuHY 951 1X09 
MFS Utottme: 

CapGt 1183 11JO 
Gtablt 1136 1136 
Sectrt 1036 1036 
Emu I 732 732 
DlvPIt 936 936 
GvPI t 734 774 
Hllnc t *79 *39 
Inline t 946 946 
MuBdl *39 *39 
MIMLtC FundS: 

AM All unova 1 1 
Invl unavaii 
MlaSc unovall 
MSB Fd p 1932 NL 
Mactcav Shields: 
CoAot 1151 1151 
Convt X97 X97 
CrpBd I *51 *58 
Gtabl t 990 9.90 
GovPIt 987 987 
TuFBt 970 990 
TBtRtt 1132 1132 
Value! 1131 1131 
Mackenzie Grp: 

AmFd 1X38 1452 
Conod 1049 1184 
Fix Inc 1047 1X96 
GvtSCP 733 *89 
NATR 639 742 
'MassMufl Fds: 
Bakmp 1079 1151 
CaAPO 1X22 1384 
InvGrp 1X41 1077 
USGvp 984 10-30 
VolStP 1152 1X17 
Mathers 1651 nl 
M cDMIn 971 1X16 
Mesdirt 2586 25X6 
Merrill Lvnch: 

BaVIA 2X20 2150 
COMA 1132 1179 
Cap FA 2190 2556 
CPHLA 774 886 
CHQA 1132 1159 
CPIT 11 JDS 1172 
CpDIv 953 9.72 
EqBI r 1235 1X76 
Euro A 988 971 
FdScp 936 955 
FFTA 1780 1X1B 
GIAIA 1031 laPJ 
GICvA 987 1038 
Inotinp 9J6 936 
InHdA 1153 1244 
MHYA 1037 1070 
MnlnA 77S *30 
MnLM 973 *J» 
MnlA 942 951 
NtRsA 1X98 13X8 
MYMA 1183 1149 
PacAf 1577 17.00 
PhnxA 13861X97 
RtBA 1183 1255 
RIEqA 11 80 1252 
RtGIA 9.15 953 
ScfTA 984 1052 
5PVIA 1270 1X80 
StOvA 1175 1X57 
BoVIBt 2X10 2X10 
CaMBt 1132 1132 
CFdB 1 2378 2378 
CpHIBI 774 774 
CHQB t 1132 1132 
EurB » 980 «80 

FFT8I 1*91 1671 
GIA1B1 1X17 10.17 
GICvB I 986 986 
IntHBI 1157 1157 
MHYBt 1X271037 
MnlnBt 7.95 7.95 
MnlBt 942 943 
NIRsB t 1X921X92 
NYMBt 1)831183 
Porto M 15X9 1SX9 
PhxBt 1279 1X99 
RtBnBI 11711178 
RtEaBt 1175 1175 
RtGIBt 9.15 9.15 
Rtlncl 933 933 
SdTBI 9.78 978 
SpVIB t 1283 1283 
SIDvB I 11.72 1172 
bC-mutuM-funds. 
MrfUfr StmeSt: 
CaApp 1X36 1X99 
Eqlncn 9.90 1037 
Eqlnvp 1X901141 
GvSCP 678 7.10 
Gvtlnp 1149 NL 
Hllncp 732 756 
MgdAP 7.97 8J5 
TxEkP 744 779 
Mkuunertca F«S: 
MMAm 5X6 632 
MAHG *7) 457 
MAHY 1X12 ia71 
Midwest: 

FI Gin 1357 1435 
FlGvtp 1086 1040 
FI Trp 9.13 951 

IntOvp 1X09 1030 
TFUp 1087 1038 
AAanltr P 1684 1652 
Mor Kg p 1155 11.91 
Mortson 558 *94 
Mut Ben (735 IXM 
Mutual at Omaha: 
Amer 10J2 1032 
Grwlh 8X9 945 
Incom 946 1XJS- 
Tk Fre 1157 125* 
Mulusl Series: 

3 eg cd 2486 NL 
Quaifd 2553 NL 
Shares 7*34 NL 
NotAvfo )t« IXM 
Nodlnd 1246 1256 
Nat Securities: 

Band US 253 
CoT*E 13831344 
Fdrfd 754 X2S 
FedSc 9J37 971 
Grwth 1039 1130 
Incorh *58 936 
Preto 752 XZ2 
Preen d 1134 1X06 
RealE *50 932 
REIne 952 1043 
Stock 8X0 949 
SlrAllp 1150 1257 
Tax E« 1X12 1X60 
TaIRe *87 X7D 
NalTete 1746 1*33 
Nationwide Fds: 
NOtBd 946 1023 
NatFd 1378 1*90 
NOtGt 930 1085 


YW 

MOt 

Spd 

Trsv 

issuer 

Con 

/toot rote* 

9.18 

+64 

Bk of Tokyo 

13% 

i B* 

IDOL 

983 

+28 

Bk Ol Tokyo 

11 

90 

W1 

A93 

+14 

Bk at Tokyo 

11% 

: 90 

UB% 

935 

+122 

Bk of Tokyo 

8 

93 

95% 

9JD 

■MO 

Bk of Tokyo 

8% 

96 

Wl 

9.19 

+108 j 

Canon 

7% 

91 

95 

933 

+116 ! 

Da+icW 

10H 

, 98 

100* 

982 

+177 

Do M chi 

12 k 

90 

103 

9.16 

+97 , 

□m-lcnl 

7k. 

91 

»» 

988 

+1)3 1 

Dat-icW 

8% 

91 

97% 

930 

+182 

Define 5 

7% 

92 

94% 

932 

+117 

Dalwa? 

7% 

93 

93% 

1035 

+22S 

Okb Asia 

8% 

91 

97% 

933 

+10) 

Dkb Asia 2 

8 

re 

95% 

930 

+71 1 

Full BAT 

7% 

91 

95*1 

9.10 

+43 | 

Full Inti 

1IFV 

90 

101 

988 

+42 i 

■bm JAPOn 

ru 

91 

95 

9.14 

+100 

ind Bk jap 

7% 

92 

95% 

♦XI 

+169 

ind Bk jap 

8 

92 

95% 

931 

+100 

ind Bk Jan 

7*6 

97 

93 

9.14 

+114 

Jap Air 1 

S% 

96 

94V. 

9.16 

+92 

Jop Alrl 

16 

96 

94 

988 

+52 

Jap Dev Bk 

8 

94 

96% 

988 

+89 

JcpHtahwar 

7% 

re 

9116 

944 

+150 

Kobe Steel 

7% 

92 

95% 

935 

+i)2 ; 

; LTCB 

11% 

89 

100 

9.12 

+79 

1 LTCB 

11 

90 

101 

9.14 

+100 1 

i LTCB 

B 

91 

97V j 

9.18 

+97 1 

| LTCB 

7ki 

n 

9016 

983 

+58 ; 

| LTC B 

B 

93 

95% 

8J9 

+55 : 

LTCB 

8% 

re 

97% 

949 

+117 1 

1 LTCB 

8 

96 

93% 

98$ 

+73 j 

1 LTCB 

8 

97 

*3% 

986 

+58 

; Metro of Tokyo 

9% 

93 

101% 

983 

+28 

Metro Tokyo 

■’A 

96 

96 

931 

+70 

! MltsuhEw 
i Mitsub Finance 

Ml Hub Fin 2 
Mitsubishi 

12H 

J1H 

7% 

r* 

89 

« 

93 

92 

IKK 

101% 

94% 

95 

9X1 

+61 

! Mitsui TSI 

12% 

89 

101% 

« it 

A4* | 

MM 

Art, 




957 +244 
937 +17* 
932 +143 
9JS +90 

932 +49 
9.9S +180 
942 +164 
939 +15* 

973 +IS8 
942 +U* 

974 +154 
959 +123 
939 +13* 
f 38 +96 

958 +154 
944 +110 
95* +141 
941 +124 
935 +97 
9.16 +36 
939 +56 
935 +40 
980 +47 
Mf +54 
970 +IS1 
IUL 

9.16 +160 
937 +131 
939 +104 
939 +W6 
939 +T07 
935 +49 

933 +*S 
984 +74 
980 +23 

959 +229 
9J4 +1J7 
9J7 492 
950 +133 
US +109 


Issuer 

Mitsui TSI 2 
NCB 

NCS 
NCB 
NCB 
NCB 
NCB 
I NCB 
NCB 
NCB 

' Nippon Tet T«t 

| No mu ra inti 

I Pttinscnlc 
I Sanwe Inti Fin 

• Sanwa Inti 
! Sumitomo 

j Satnlromo? 

' Sveiilpn 
Sumitomo Bk 
1 S u TT H tomo 
: Talro Kobe 2 

• Tokbl Asia 

■ Tokai Bank 

■ Taya Trust 2 
; Tayotn 

■ Toyota 
. Toyota 
' Toyota 
; Toyota 

■ Turoto Meter 

: Toyota Motor 

■ Tovolo Motor 
Tovaoo Motor 

; Yaswdd Tit 
| YasudOTst 
: vasusoTs* 


m. 94 
13% 89 
II 90 
11% 90 
7% 91 
8% 91 
S 93 
1IU 93 
13% 95 
10% 95 
9% 95 
7% 92 
9 92 

t!% 92 
lWi 92 
10% 90 
7% 91 
13% 91 
TJa 92 
11% 9$ 
7% M 
11% 95 
7"-t 91 
7% 92 

7 89 

8% 90 
8% 90 
9 90 

T i 9J 

8 9) 

8 91 

8% 91 
9% « 
12% 89 
8% 93 
IPrt 95 


IK 

new 

»iu 

tas% 

95% 

98 
95% 

104% 

1CS+ 

Ws% 

tow 

941* 
99% 
164% 
B2% 
1«U 
H'i 
13JH 
95U 
104% 
9T.6 
138% 
96 U 
94% 

99 
99fJ 

9W, 

99 Vs 
«*1 
97% 

*r^k 

98V* 
100' « 
IK 
90% 
10t% 


951 

VT7 


sod : 

Trsv , hsqr 

Can Met Price 

YW 

Mat 

Sad 

Trsv 

+111 • PUfaburv 

10U. 93 

I0IU. 

985 

+301 

*77 : Proct A Gamble *to re 

101 

*49 

-16 

*149 : Proa A Got 

10 95 

102 

934 

+126 

+14* | Praa AGom 

0% OB 

WL 

935 

+51 

+1)7 ProctS. Gem 

♦TO 01 

101% 

936 

+41 

+177 1 Prudential 

7% 91 

97% 

933 

+1)7 

+ra» Prudent tof 

8 93 

*6% 

*9t 

+« 

+73) . Prudential 

to% re 

10)% 

*39 

+10* 

+« , PrtwetiHoi 

12% 95 

U8% 

9X4 

+122 

*4* ; Reynolds Rl 

M 91 

97% 

1131 

+318 

+23 ! RoekweD 

90 

9* 

1084 

+304 

*142 '. sears 

11% 91 

w 

944 


+9‘- ; Seers 

11% 93 

104% 

948 

+12* 

+04 ! Soars Roes 

8% 90 

9SW 

9.73 

+189 

+W7 SmlthMine 

8% 12 

97 

988 

+14? 

+160 1 Utd Techno) 

TV* 92 

183% 

942 

+125 

+»? : Uta Technoi 

7% re 

93% 

935 

+102 

+246 1 UW Techno' 

10% 95 

163% 

985 

+05 

+1X ' Werner Lamb 

8% 96 

94% 

*31 


+144 ■ Xera* 

+4« ; 

8% 91 

«■% 

♦JS 

+1*0 


YW Cur 
Con Mat Price Mat YH 


976 +I» 
971 +15* 


Western Europe (otter) 


ScBBdinuvlfl 


TxFrr 951 951 
Neuherper Berm: 
Genes *16 NL 
Guard 4179 NL 
LI Mot 989 NL 
Manht 1031 NL 
MM Phi 9X4 NL 
Portin' 1933 NL 
SelSect 19X9 NL 
NwCntfp 7054 NL 
New England Fds: 
Sdlncp 1130 11.98 
EalYO 1X48 1131 
GIObGp 1134 111 J 
GvSc P 1156 1279 
Gwthp 831 1X9 
RetEap 678 735 
TxEjco 738 752 
1.12 1.13. 
2256 2256 
X10 X18 


NYMunp 

NewfGt 

Newfin 


Nicholas Group: 


Nich 

Nchii 

Nchln 

NehU 

NodCnvS 


3X11 NL 
2X75 NL 
374 NL 
1253 NL 
842 NL 


NelnvGr 2X98 NL 
NelnvTr 1150 NL 
Namur I 1*98 NL 
Nuveen Funds: 
CAfipc 9X6 1X27 


IldaSe 2049 2X39 
Int Es 2738 29J1 
Invest 886 833 
MaTx I 1232 1232 
MITxt 1250 1250 
MnTxl 1241 1241 
NYTk 1741 1*28 
OhTxt 1240 1140 
OTCE a 3331 3*54 
Gam *. IS 1X00 
Optnll 938 1035 
Tax Ex 2636 2757 
TFHYI 1432 NL 
TF HI unavaii 
TFInsl 1*72 1472 
USG Id 1373 1441 
VHO 2859 2250 
, Vavea 2*72 27JO 
QuestCv 1135 It 
Quest Fa 2X05 3937 
RISC Group: 

CvSCP 950 9.97 
Racy p 1340 1*07 
Wstwp 1030 1031 
Ralnbw 5X8 NL 
ReaGr 1*06 1588 
RchTng 1639 NL 
ROSEa 1*03 1*03 
Right! me Group: _ 
BlueC P 2543 2*211 
RT»p 3X17 _ NL 


CA Ins 
Inc Not 
MunBd 

NYITF 

OhTF 


955 1X05 
973 1X14 
8X1 938 
938 977 
954 9.94 


TF MA unavaii 
TFNY 959 9X9 
Oberws 1232 1283 
OtvEqln 1370 NL 
OidOom 2249 23X6 
Olympus Funds: 
Eautyt 9X3 1037 


Onllnt 

TECA 

TENY 


L14 850 
779 X14 
7.97 *32 


Gold 
HI Yld 


TEHY r X12 848 
USGvt I 9JM 945 
Oppenhelmer Fd: 
Aset A P 1X74 113S 
BlueC P 1*91 1555 
CATE 9X4 1X33 
Direct 2354 2584 
Eqlnc 935 1X22 
GNMn 1379 13X5 
Glabat 2*64 29.11 
1253 13X9 
1551 14X3 
NYTup 1283 1X63 
90-10 13J4 1*46 

OTCF P 2278 2192 
Odpen 938 1035 
2144 2343 
1*38 1572 
19.13 20X1 
1X301931 
944 9X1 
1753 19.16 
TotRtp 782 737 
USGvp 945 9.92 
Os! rand 970 985 
OTC Sep 1473 I7-5T 
OvIndCA 10351084 
Pacific Horizon: 
AaGrp 1*94 1774 
CATFp 1379 1444 
HYBd 1187 1*52 
PIMITLO 9X6 NL 
PIMIT Tr 10JM NL 
Paine Webber: 
AstAllp 1038 NL 
Ahos )458 1537 
ColTx 1X97 1146 


Racy 

Sped 

Toraei 

TxFrp 

Time 


CGrm 

CGrwth 


1589 1654 


1*58 1X18 
957 1X02 
935 977 

836 853 

HYMu 1X1* 1050 
invGr 


cwmp 

GNMA 

HIYId 


BnUSP *26 S55| 
Gwthp 1X12 1X8* 
IntlEqp 11 J0 115* 
Rnvce Funds: 

Incot 808 *08 
Valut 9JI7 987 
TotRtt *15 5.154 
Rushmore Group; 

Am Gas 

1038 NL 
SMP Id 1356 NU 
OTC Id 1*35 NL 
USGLg 9.91 NL 
USGov 9X1 NL 
TxFLU 1X46 NL. 
TsFInt 1031 NU 
SBSFCv 1087 NL 
SBSF Gr 1*85 NL 
5El Funds: 

LtVBdp 9X5 NL 
ShlGv o 954 NL 
IntGvp 947 NL 
Ealttxp 11X5 NL 
ValUP 1X99 nl 
. COTAP 11X5 nl 
|SFT Group: 

AstAlt 1X93 11.95 
Envlr p 1X59 112S 
Eaull P 1X10 1X74 
US Gv p *55 780 
SPlFGFds: 

DEAF! 125* NL, 
IntMut 10.10 10.101 
, TlFt 1133 1183 
[Safeco Seeur: 

CalTF 1137 NL! 
Eqult 9X4 NL 
Grwth 16X8 NL 
Inco 15X9 NL 
Munlc Uia NL 
USGov 973 NL 
SoimFlO 9X9 9.9? 
SOrmGp 1555 1555 
Schleldp 11X7 1X37 
Schrodr *21 871 
5cudder Funds: 

CalT« 1054 NL 


972 1X15 

MstEf 1171 1173 
MstGI t 9X4 9X4 
MstGlp 1X19 NL 
Metlnp 9.19 NL 
TanEx 11361176 
Pa rkstone Fds: 


Bond 

Equity 

HIEq 

IntGvf 

LMMt 

MuBd 

SmCVi 


9.98 1045 
11501X15 
1150 12X4 

9.97 10.44 

9.99 1046 
1X14 1052 
1X181X52 


Pamsus 23X7 2351 
PasadG 21X2 2250 
PatrtCC 48X8 4X20 
PaxWW 1336 1336 
PennSqp 978 1XZ7 
PennMu r 777 777 
1572 NL 
5*51 NL 


■ zr 2 Q 0 Q 
TSeaglntl 


PermPit 

PrmTtHi 

PerrltCG 1X01 NL 


PMIa 


772 NL 


Phoenix Series: 

Baton 1X33 1*32 


CvFd 

Grwlh 

HIQual 

HIYId 

Stock 


1*53 17X6 
1759 1980 
9X7 952 
*58 9.11 
1236 1X17 


TotRtp 1X79 1448 
PUprlm Grr>: 

Co Inv p 1683 1*40 
FGvSC 945 9X2 
FHIInp X5S 8X8 
GNMA 14861476 
HIYId p 6X2 777 
Mage 10X9 1153 
PTOfdP 17X1 1*32 
Pio n e e r Fund: 

Bond *.14 957 
MuBd 971 1X17 
Fund 2 X 06 2570 

II 19.92 2177 

III 17.12 1*71 
Piper J affray: 

Baton P 956 NL 
Govt 977 NL 
MNTE 1077 NL 
Sear fp 9.16 NL 
„ value p 1171 NL 
Premier Group: 

CA TE 1272 12X0 


CT TE 
MDTE 


1175 1178 
_ 11X81X54 

MATE 11.12 1154 
OH TE 11.92 1248 
TE Bd 1X16 1378 
Price Funds: 


CaTTF 

9 Si 

NL 

ran at 

1188 

NL 

Eauln 

1*91 

NL 

GNMA 

934 

NL 

Grwth 

1*65 

NL 

Gihinc 

1*17 

NL 

HIYId 

1086 

NL 

Incom 

*51 

NL 

InllBd 

*80 

NL 

intoist 

1036 

NL 

lnttstk 

986 

NL 

MdTxF 

*-5 

NL 

New A 

1683 

NL 

NEra 

21.10 

NL 

NNory 

1286 

NL 

NYTF 

986 

NL 

SctTe 

10.64 

NL 

ShTrB 

*94 

NL 

Smcvi 

1036 

NL 

TjcFrl 

1X9 

NL 

TxFrH 

1149 

NL 

TeFrSl 

5JM 

NL 

PrlmryT 12X0 
Praelpl Presv: 

NL 


DvAch 

GvtPrt 

InsTE 


11.171170 
981 943 
987 HUM 
POrt 872 851 
SP 100 1171 1174 

Princor Funds: 
CapAc 19+7 2049 


Govt 

Gwth 

Manga 

Pn&Jea 


1052 11.477 
1883 1982 
11711235 
1189 1150 
*46 NL 


Prudentfel Boefte: 

Cal Mu t 10.95 10.9S 
CDdvl 1783 1783 
Equtt 1074 1X74 
Em net 1082 1082 
HL42 1042 


FIAgt 

FICnt 


9X9 9.99 


GNMA I 1*751475 
GtaW 1 971 971 

GlbGn I 1X19 1X19 
OfbRs I 988 988 
bc-mutuaWunds. 

Gw PI | 032 932 

GvPI It 930 9JS0 
GvtSCP 986 9X6 
GtOpI 12X1 12X1 
HI Yld I 956 956 
Invert H39 lijo 
MuAzt 1182 1182 
MuGat 1130 1130 
MliHI I 1073 1X73 
MUInt 1070 1070 
MuMdf 1X31 1X31 
MuMa I 1089 10X9 
MuMnl 1176 1136 
MuMlt 11.13 11.13 
MuMTt 10361X30 
MuNCt 1X76 1076 
MuNJt 1X46 1X46 
MuNYt 1181 1181 
MuOrt 11.14 11.14 
MuOtit 10X0 1X98 
Mu Pol 9.91 9.91 
NtMuf 1536 1536 
OwGt 9.17 9.17 
Resn i 147* M7J 
Util f 1731 1731 
Putnam FtPuJs: 

CCArp 37X6 3XS3 
CCDse 4157 4X64 
COITX 1*07 1687 
CoPrsP 1 15* 1X12 
Conv 1552 1*96 
Dvrln 1233 1X04 
EnaRS 15X91737 
GNMP 1081 1051 
Gears 1350 1*75 
Globl P 1*85 1559 
Grolnc 12.16 1X29 
Health 1970 21^ 
Hllncp 1X14 IXB7 
HI YM 1*09 1X11 
HVdllP 1X991177, 
incom 685 735 [ 


__ NL 
140 NL 
107 NL 


GvScp 1470 15437 men 


Grth p 2X14 2*3) 
Rochester Fds 
CiTvG P 939 950 
Cnvln p *01 *71 
Grthp 7.15 739, 
Muni p 1630 1*881 
Tax p 1X96 1436] 


2074 NL 
2135 NL 
1231 NL 
1032 NL 

1751 NL 

GNMA 14J9 NL 
Gold 1056 NL 
1X47 NL 
1X95 NL, 
11.18 NL 


CaiGI 

Devel 

Eatvin 

Gen98 

Globl 


Grwln 

rncnm 

InllBd 


Inti Fd 3X95 NL 


MMB 


nl! 


MATx 1256 NL, 
NYTax 1X93 NLj 
TxFHI 1155 NC 
TxFr90 1082 NL 
T>Fr93 1058 NL 
T*Fr96 1081 NL 

1X28 NL, 

1X19 NL 


'SecurtfvFurg: 


Adlan 
BondP 

HwS X93 976 
OmnIFd 274331 
Ultra 737 779] 
Selec to d Funds: 
AmShp 1634 1634 
SpIShP 2X31 2031 
Bella man Group: _ , 

CooFd 1238 12XH 
ColoTx 7.17 753 
CmStk 1253 1X20 
1X291270^ 
7.13 749, 
*13 53^ 
1271 1X34 
779 IM 
780 Xm 
759 XOT] 
837 858 
731X17 
740 7J7\ 

771 *30 

NJTEP 731 757 
NYTax 7X0 E35j 
772 X 
7.1* 7. 


- X10 
031 *79 
1151 1259 
*51 *93 
1955 2137 
734 750 

479 S3! 

NwCent 530*79 
Retire *09 656 
ScEng 1146 1X52 
Vang 657 733 
Utd Services: 

GBT 17.14 NL 
GNMA 947 NL 
GWShr 355 NL 

. Grwth 747 NL 

7.95k Inco 1157 NL 
LaCap r 654 nl 
NP ror 1.16 NL 
Proper 
RiEsi 
USTF 
UST int 
ValFrg 


Com lot 

FLTax 

Growth 

Inco 

LoTx 

AAOBSTK 

MdTK 

MtctiTx 

MbinTx 

MOT* 

NafITx 


OhtoTx 
OrTE 
PaTQp 7X3 
CoTax 
CaTxQ 
SCTE 


652 073 
753 7.91 
GvGMp 780 741 
KYdBp 782 737, 
, MtoSCP *03 *»6| 
1 Sen tine! Grow: 

Baton 1X20 M4J 
Bond *18 *75- 
ComS 2583 2736 
GvSecf 949 1X37 
. Grwth 1327 1450 
Sequoia 4031 4*31 
- . 1277 13X8 

Shearsan Funds: 
AgrGr 1X11 1986 
Aprec 32X1 3454 
ATTG 6X04 6679 
ATIn 

11932119X2 
Col Mu 15X1 1*64 


CvSee 
FtfVal 
. GlbOo 
High Yd 

LehCa 
Left Inv 

ModG 
MMun 
NJMu 
NYMu 
PrcM 
_ PmRt 
SmCcw 


1X20 1X74 
67S 7.14 
2479 2*09 

1731 1X12 
2X39 2146 

1736 1*27 
1289 1X73 
1535 1*05 
1X13 1X77 
1*37 1733 
1540 1621 
1X48 NL 


StwamooP^’ 454 
BOSVI t 1440 1440 
Convt I 1X63 1351 
GlbBd t 15.95 1*95 
GtbEqt 1131 1131 
GvSecf 9.10 *.10 
GrOort 1742 1742 
Gwth t 1X36 1X36 
HGBdt 10X41X56 
Hllnc t 1154 1354 
intGvt 1131 1121 
'toll 1*72 1*72 
CT Gv I 833 X23 
MfsSc f 10.90 1X90 
MOPS I 5*51 SB41 
Optlnt 1355 1355 
PrcMtt 1334 1X34 
Sectrt 1133 lljj 
SolEql 1353 1X63 
Strata t i*oi 1681 
TxExI 1733 1733 
UHlt 1384 1184 
ShrmDp *36 *36 
Stoma Funds: 

Gapir p 939 *xs 


iSiGth 
ISI TS 
Incap 

Invst p 


78* 7X3 
1154 1X3* 
837 *76 
11.15 11X6 


PaTxp 1X38 1X96 
SPCl P 936 9.96 
TtcFB p 9.16 9X9 
Trust P 1434 1*16 
USGv P 11.92 1X48 
Vaistlp 1036 1182 
Vent p fjt 9X8 
wrldo 1252 1343 
HtNBC 3X9* ML’ 
SkYlBal p 1086 1046 
5kySpE P 1X36 1285 
Smith Baraev: 

Eoutv 1470 1550 


IncGro 
Inc Ret 

MoGvt 
Mu CM 
MgnNt 
USGvt 
OoGenp 
soumtai 
SAM SC 
SAMVol 


122*1383 
US *87 
1X171250 
1157 1X1* 
1257 1109 
12XS 1X49 
177* 1X45 
1SB9 NL 
1X19 1X19 
1X43 1343 


SitmtGI 1X05 ISOS 
Sow In 1X18 1282 
5 tot* Bond Cm: 

Com St 747 X16 
Divers <44 932 
Proofs 10801180 
TasEk 1050 11.10 
USGva 4X9 115 
St Form Fds: 

Baton 2078 20X8 
Gwth 1152 1552 
Muni 7.96 7M 
bc-muhtpl-fund* 

SIS heel Reeh: 

E*c 15680 13*80 


Grwth 9042 1042 
Invr B347 *3X4 
Steadman Funds: 

Am Ind US NL 
72 

Invest 
Ocean 

Stein Roe Fds 
Cop OP 2558 NL 
Ota cv 10X2 NL 
GvtPlu 957 NL 
HYMu 11X4 NL 

HYBds unavgit 

HTtMu 1X49 NL 
MOdSd 854 NL 
MadM 981 NL 
PrlmE 1X53 NL 
Sped 1076 NL 
Stock 17.13 NL 
Tof Ref 2489 NL 
Unfv 1*84 NL 
Strategic Funds: 

Goto 444 485 
Invst 2X3 089 
Sllvr 376 *11 
Strain Dv 2576 nl 
S trat Gm 21-92 NL 
Strong Funds: 

Advtg 1X08 NL 


□Is 
GovSc 


invst 
MunBd 
Onoty 
ST Bd 
Total 
TeeuEa 
Tecum) 


1X87 U.15 
1034 NL 
1111 NL 
1*50 1*79 
947 ML 
2X2* 2059 
1X22 NL 

run in* 

11.1* 1174 
1X13 1X54 


Templeton Group. 
Frgo 2X59 2X50 
Gtaba/ 834 y.n 
Grwth 1521 1*62 
Inca 998 KL91 
World 1*90 1730 
Thomson MeKlnn: 
CvSee ! 1X94 KL74 

Global t 1172 1172 
Gwtht 1758 174* 
loan 943 943 
Oa art 1*45 1445 
PrcMet 98* 98* 
ToxEji t 11331133 
USGvt 940 940 
TowrCap uncvoll 
TrccaFt 932 NL 
2Dlta Century: 

Ballnv 1X99 NL 
Gift 939 NL 
Grwth 1*01 NL 
Her Inv 751 NL 
LTBnd 9359 NL 
Select U25 ML 
TxEIn 9*03 NL 
TxELT 99.91 NL 
Ultra 958 NL 
USGv 9287 NL 
VWb »83 NL 
TynNwGI unavaii 
USAA Group: 

AovGlh 


Denmark 

• Denmark 
‘ Den mar k 

Denmark 
, Denmark 
Oenmcrt 

■ Denmark 
. Denmork 

Denmark 
Denmor* 
i Ertortflncn* 

; E«PQrt!lnens 
! Ena rtf inerts 
[ Exeorttinens 
I Ejiponflncrts 
j Enorrflnan 
l Eroorttlncrw 

■ Fin Expert 
Finland 
Forsmarks 

■NIB 

: n i a 

■ nib 
N I B 

; NiBSerA 
J NOTOk Hydro 
Norsk Hydra 
. Norsk Hvdra 
Norsk H*dra 
Norsk Hydra 
| Norsk Hydra 
Norsk Hvdra 
. Norway 
' Norway 
Oslo 
, SAS 
5EK 
' SEK 
S E K 
'SEK 
: SEK 
, SEK 
1 SEK 
' SEX 

• 5EK 

• SEK 

; Saab Scania 
, Soeb Scenic 
\ Skandl Enskild 
. Skandla Ins 
i Stolen 
i Statotl 
StatoH 
Sfstoil 
' Statotl 
! Sweden 
. Sweden 
' Sweden 
J Sweden 
i Sweden 
Sweden 
i Sweden 


Sweden 


Sweden 

Valve 


T 89 
11-89 
!1-k *0 
S'- 91 

12 9t 

13 91 
«• - *; 
7-1 92 
li'a 92 
T% 73 
0'a 9C 
B s 91 
Tm *2 

IV- 95 
7% 93 
7% 93 

7- k 96 
I: 92 
9i> 92 

8% 9t 
T-y 91 
8% 91 
t a «3 

8- 93 
9H 96 
r- 90 
8% 9T 

7 91 
K *3 

9 94 

8 96 
S'- 9? 
r- 91 
8% 93 
a vs 
13% 95 
11% S> 
6% «0 
Tm 91 
0% 91 
*% 91 

n v: 

to 72 

r-s 93 
9% 93 
r-s w 
T-. 91 
7% 92 
84 90 
Tm 92 
7 89 

13% 0* 

10 90 
!*■ « 
9>m H 

11% 19 
17% 89 
10^ 90 
7 91 

7 92 

8% 92 
9% 95 
10% 92 
S% 94 
11% 94 

8% 96 
7% 90 


99% 

IX 

131% 

w» 

iS3% 

106 

icr, 

95 

:o*% 

•SH 

93 

98% 

95% 

1WH 

94% 

9ft 

93% 

9S% 


96 

90% 

Ct 

97"^ 

130% 

<«% 

99% 

W% 

IX'v 

94 

93% 

«6'k 

99% 


■CO 

90% 

96 

98% 

99 

97% 

xiv 

95 

94* 
-.00 
Wa 
90?* 
try 
9F% 
IX% 
10C% 
93% 
99 
TGI 
100 
131 -a 
9Tk 
9Tw 
97% 
13!% 

ltE'a 

972S3 

1B6 

97-t 

95% 


' Austr CaW 

1B% 90 

W1% 

980 

+129 

+140 ■ Junto Canto 

10 

91 

181% 

9.11 

+IU 

♦*« ■ Amir Control 

9% 

92 

U0H 

*80 

907 

+Jf1 - Austro 

BVS 

to 

99% 

981 

+113 

+.j4 • Austria 

U% 92 

110% 

947 

+121 

+131 Austria 

11% 

95 

n*vi 

A99 

+33 

+72* Austria 

7% 

9T 

93% 

AVI 

+14 

SPflcn SI fleme 

9% 

*3 

re 

IUL 

+140 - Belgium 

r-s 

re 

97% 

*32 

+91 

• Deut Bank 

8 

98 

93% 

987 

+21 

*■=> OstBcnk 

7% 

96 

re% 

944 

+70 

* * . 5»»8anfc 

ff.k 

96 

93% 

947 

♦71 

i Form)# Delta 

8% 

re 

rew 

980 

+76 

; Fiat Fin Trade 

B's 

91 

98% 

9 JO 

+148 

i : Horens: Tr a 

7% 

92 

95 

949 

+129 

" Heachst Tr B 

r. 

94 

94 

948 

+48 

•1*6 Hd+snt TrC 

8% 

97 

95% 

987 

+38 

. Mfeedes-Ctafg 

*'.. 

91 

97 

944 

+121 

♦141 r Mercedes 

7% 

re 

tBt 

935 

++0 

+T25 AMrcadei 

7V* 

93 

W% 

9JB 

+UB 

+553 . Mercedes Beni 

8% 

95 

96% 

934 

+SI 

+U6 . Mehwrtonds 

6’m 

91 

97% 

045 

IUL 

+13* : Portugal 

*% 

91 

9* 

9 JO 

+154 

+137 i S3C Finance 

TV. 

90 

9<% 

934 

+151 

+67 ' Shan OH 

v-s 

♦0 

*9% 

9X1 

♦183 

+9C unlever 

*:■ 

92 

102% 

984 

♦7* 

+236 Unlever 
+»J4 : 

It 

98 

98% 

988 

+73 


931 +114 
926 +104 
9.T* +77 

9.16 *71 
985 +27 ' 

932 *»C2 
9JS +106 
*r +;m i 
941 +132 : 
945 +150 

944 +10S 
9.13 +C 

945 +398 
1X43 +152 
948 +156 
93* +122 , 
9.91 +211 

946 -77 

921 +4 

941 +61 i 

922 +116 
1X9 +5* 
*21 +43 
930 +59 
ru. 

9JC +144 , 
939 +*4 
915 +121 

923 +13 i 

9.17 +96 
IX +126 ' 
938 +75 
*97 +66 . 
936 +56 
9.43 +150 , 
955 +144 
950 +175 1 
953 *143 

IUL 

953 +25< 
922 +K 
9JS *8* ■ 
944 *72 ! 
*22 +05 
R5 1 
*97 +123 
984 +*5 I 
938 +89 , 
934 +109 | 

924 +99 . 
X9S +75 
987 +S : 

1B23 +123 . 
184 +11 
928 +167 


Dollar Zero Coupons 


Supranational 


Baton 

Carre. I 

Gold 

Grwth 

inao 

incStk 

Inti 

TxEH 

TxEII 


1*59 NL 
1X74 NL 
17.90 NL 
X05 NL 
IXM NL 
1141 NL 
1152 NL 
1031 NL 
1125 NL 
11X9 NL 


TsESh 1041 NL 
Unified Mpmnf: 
Genrl *76 NL 
GwTfi 2X94 NL 
Inco 11JC NL 
Indtao 987 NL 

Mutt 1*22 NL 
United Funds: 

Aeon 748 X17 
Bond 621 629 
Can Inc 1*50 1X03 
745 X14 


22 NL 

1X44 NL 

T iS & 

1X07 NL 


Value Line Fd: 
Aggrln 727 NL 


Council Europ 
Council Eur 
1 E CSC 
E C SC 
. ECSCTfA 
; ECSC 
' EEC 
■EEC 
; EEC 
EEC 
EEC 
! EEC 
1 EEC 
1 EEC 
l E E C Oct 
l EEC 
i EEC 
| E IB 
! EIB 
E >B 
E I BA 
EIB 
EIB 
EIB 
EIB 
EIB 
EIB 
E I B 
E I B 
EIB 
Euroflma 
Euroflmo 
I A 0 B 
I A D B 
IADB 
I A D B 
world Bk 
; World 8k 
I World Bk 
I World Bk Jan 
World Bk 
World Bk 
World 8k 
world Bk 
World Bk 
World Bk 
World Bk 
world Bk 
World Bk 
World Bk 
World Bk 


as 

ii 


1149 NL 
1527 NL 

09 NL 

LevGt 2227 NL 
MunBd 1X39 NL 
920 NL 
1325 NL 


NY TE 
SpISIt 


USGvt 11X6 NL 
VonEck: 

GWRsp *39 421 
Intlnv 1152 1X70 
Wtalno *94 949 
Wkftrp 12591346 
VonKamoen Mor: 
CATFP 15X3 1*65 
Gwthp 1785 17.93 
HIYId p 1389 1326 
InTFp 1786 1X78 
PATF 1526 1657 
TkFH p 1*04 1729 
USGvp 1588 15J6 
VOnen Exdwng*: 
CapE 106X3 NL 
DBst 63X1 NL 
Diver 11938 NL 
ExFd 16559 NL 
Ex Be 15121 NL 
Fid Ex 943S NL 
SeFkJ 9284 NL 
Vmpuard Group: 
ASS4T1A 1151 NL 
BdMid 930 NL 


Convrt 

Eqlnc 

Eeplr 

Explll 


950 NL 
1237 NL 
31.11 NL 
22X9 NL 
1120 NL 

4180 NL 

Prmcp 5143 NL 
VHYS 1586 NL 
V Prat 841 NL 
VARP 18X6 NL 
Quart 1383 NL 
STAR 1257 NL 
TC Int 27X7 NL 
TCUsa 3084 NL 
GNMA 9 55 NL 
886 NL 

Xlt NL 

ShrtTr 1034 NL 
ST Gavt 989 NL 
USTr 922 NL 
IdxExl 1321 NL 
Indx 500 3157 NL 
MuHY 1X39 NL 
1ZW NL 
1X15 NL 
1X07 NL 
MlnLa 11X3 NL 
MuSht 1529 NL 
1021 NL 
1043 NL 
921 NL 
Pertain 7X14 NL 
VSPEr 1354 NL 
VSPGf 9.12 NL 
VS PH r 2TJJ0 NL 
V6PS r 1*57 NL 
VSPTr 1189 NL 

1621 NL 

1727 NL 
1427 NL 
wndaii ixoa nl 
W talnt 1086 NL 
,.WWUS *96 NL 
Venture Advisers: 
IncPI 7X1 *30 
Munlt 958 950 
NY Vm 9J» 953 
RPFB1 6X8 688 
RPFE1 2180 2180 
VlkEqln 1650 NL 
Vovopeur Fds: 

SHfC 1X31 1054 
□UTS 

GrnGv p 
GrnGsp 


NoesT 


HlYBd 

IG&nd 


MuInt 

MwnLd 

MuLo 


Co* Ins 
ruins 

ny Ira 


Wet 1st 
Weiltn 
Wndsr 


11.71 1220 
1X17 1X99 


Weollh P 7^ ^ 
Weiss Peck Graar: 

Tudor 24X« 24.94 

WPG 23X4 ZJJ4 

Govt 1082 1X03 

, Gwth 11050 Nt 

WallS I 751 US 
Well* IRA-401 K 
AstMf 1250 NL 

SSS.*, Kh 

W^, f - “• 

STBd 
miBd 
BdsPl 
BOSVI 
ModVI 
Ml DC 
SITE 
Westwd 


8 96 
96 

i:*b 90 
7% 91 
8% 96 
96 

S 90 
9H 90 
11% 90 
7 91 

S*» 91 
0 - 92 
Tm 93 
8% 93 
12 93 

0+ 96 
9% 96 
11% 90 

11 91 
I0’+ 92 
7H 92 
7% 93 
10% 93 
11% 93 
ia:i 94 
12% 94 

12 95 

7% 96 
7% 96 
m 97 
7% 91 
9L. 96 
12% 91 
9% 95 
10% 95 
7*> » 
10% ta 
11% 90 
11% 90 
7 92 

11 92 
10% 93 

12 93 
12L. 94 
12% 94 
10% 95 
7% 97 

9 97 
8% 16 
9% 16 
9% 16 


94% 

101 % 

132% 

97\. 

96 

1QI-. 

90% 

100% 

1K% 

95% 

99'm 

97% 

94% 

98 

I10H 

96% 

99% 

103 

103 

107 

95 

95% 

101% 

109% 

102 % 

114% 

mu 

«4% 

93% 

102 % 

97 

101 % 

106% 

104% 

100 % 

97% 

100 % 

102% 

102*4 

95% 

VU% 

100 % 

110-4 

113% 

115% 

105% 

93% 

100% 

93% 

101 % 

106 


981 *26 

8.97 *24 
193 +113 
931 +129 
X99 +22 
989 +37 

743 -r 

*94 +115 
98S +174 
9.10 +90 
* 80 +114 
984 +101 
989 +77 
981 +70 
0.94 453 

980 +25 

981 +40 
LtJ +1C5 
X97 +133 
984 +1*4 

981 +50 

906 +64 
ta17 +179 
780 +59 
9 55 +100 
0X9 +47 
0X0 +31 
*53 no. 
1«8 +3 
*89 +0 

•37 +132 
X97 +24 
938 +126 
0X9 +27 

982 +32 
9JJ7 +37 
941 +199 
987 +122 
♦83 +143 
9.10 +*2 


issuer 

Mat Price 

Yld 

MOT 

* a b 

04 

27% 

u< 

AIO 

04 

27% 

AS3 

6IICC Fin 

92 

79 

9A4 

Am*» 

00 

37U 

*86 

Austria Rou 

*5 

S9H 

*97 

Acker FrCZi 

92 

77 

MX* 

Bene+e FeblO 

«0 

94 

HUM 

Bk at Tokyo 

91 

83% 

980 

Bond Brewina 

91 

15% 

1032 

BP Capital 

95 

59 

*31 

CCCE 

94 

64% 

936 

Ccmcoeii 

92 

77*4 

986 

Caterpillar 

92 

74% 

9X3 

Cnreroirtor 

04 

65% 

9.78 

Centrin' 

10 

10% 

908 

Crocser 

92 

71 

9L75 

Denmark 

91 

10% 

938 

Denmark 

VI 

45% 

8.95 

Du Port Overs 

90 

94 

1080 

EDF 

94 

63% 

981 

EroerTfln 

94 

43% 

933 

Euan Cod 

04 

27% 

*72 

fnma Bear 

14 

13 

*84 

Fiat 

91 

13% 

981 

First tod 

es 

25% 

984 

Florida Fed 

*5 

58% 

935 

Fluor Fm 

90 

92% 

ELIS 

GCF 

92 

79 

934 

G 0 F 

94 

6* 

937 

G g C Fob 17 

*2 

79% 

9.17 

GE C Inti 

re 

72% 

931 

G E C Inti 

94 

66% 

931 

GEC in H 

*5 

68% 

9.1B 

G E C Inti 

96 

54V. 

987 

Gent Mills 

04 

25V, 

9J1 

Ganl Mills 

13 

13U 

A73 

GMACOvFeb03 

92 

79% 

93* 

GMAC Ov Octal 

92 

74% 

930 

GMAC Overs 

re 

94 

1084 

Gulf OH 

92 

78% 

981 

Hewlett Poe 

91 

BTu 

936 

IADB 

92 

70% 

1085 

IFF 

93 

ta'fc 

989 

meust Kred Bk 

91 

13% 

981 

Moruaenl 

95 

57% 

988 

Mutual Ben 

06 

24 

*97 

NIB 

94 

63% 

9.14 

New England 

99 

43% 

932 

Penney Jc 

94 

65 

9X1 

Peastao 

92 

79 

987 

PepsiCo 

94 

65% 

935 

Philip Morris 

94 

63% 

9X2 

Prudential 

99 

44% 

*93 

ft J Remolds 

•2 

84% 

1184 

SEK Mar 

94 

66% 

9.17 

S S K Seo 

94 

63% 

9.14 

SBC Fin 

97 

41% 

981 

Scars 

92 

TB'k 

989 

Sears Mav27 

94 

63% 

9.70 

Sears Jui 

98 

44 

989 

Siemens W Ew 

01 

35% 

*92 

Sumitomo 

91 

*4% 

9.75 

Suarorv 

re 

69% 

9X1 

Transom Fin Co 

89 

VSto 

985 

Transom 

91 

80% 

10J5 

Xerox Credit 

92 

78% 

98* 


Australia lSer 
Austrana2Ser 
Australia 
Auetralia 
Australia 
Australia 
Bk America 
Bk Nova Scotta 
Black A Decker 

CPC Flaunc* 

CB of Turkey 
Chrysler 
Oirvsler 
Citicorp 
DaLlcM 
Dow Chemical 
Daw Chemical 
EOC 
Etnharl 
Ford Motor Ex 
Ford Motor 
Full 

Goal Motors Co 
GIHaHe Fta- 
Gautd Inti 
Honeywell inv. 
ina Bk Joaon 
lit 

JFM 
JOpOev Bk 
jap Fin Coro 
Kobe Clfv 
Kobe C»y 
Kobe CBy 
Mouvsto 
Manitoba 
Mart tobo 
Martiaao 
Manitoba 
Mcdermctt 
McdanaWsOtc 
Mcdanatas Fin 

Montreal 

Mount Isn 

NCB 

NTT 

New Zeatortd 
New Zeoto Apr 
New ZeoioOd 
Ntapan Steel 
occiMnni 
Owens Corning 
Philip Morris 
Pilijburv 
Quebec Hrdra-E 
Quebec HvOTO-E 
Quebec Hydro 
Quebec Hedra 

OueOeC Hydra 
Quebec Hydro 
Oueoec Prov 
Quebec Prav 
Quebec Prov 
Quebec Prov 
Quebec Prov 
Reynolds 
Reynolds ina 
Rural Bk Cda 
Royal Ins. 
Spotty Corn 
Sterling Dnia 
Sumitomo Fin 
Sumitomo Fin. 
Tenneco 
Tokyo Clec 
Union OH at C 
Utc 

Westpac 


9% 91 10X73 
9% 91 1BU5 
7% 92 181 85 
6% 91 10135 
6% 90 9585 
Tm 96 10049 
5% 90 9750 
Sta 90 9085 
5% 94 9188 
6% n nn 

6% 92 9885 
4% 94 9X70 
AM 97 9445 
6% 96 95X5 
6% 90 95X3 
0% 95 9X7S 
5% 96 9250 
6% 90 10X05 
6% 95 89.75 
5% 93 9685 
7 95 97X0 

7% 92 1018! 
5% 96 9280 
6 94 9203 

TM 91 19000 
6% 97 9IAS 
90 9735 
93 97 JS 
7% 91 18185 
7% *0 99*0 
6% 92 9845 

■9 9950 

♦a wi re 
93 9*35 
_ 95 10X95 
7% 9] MXIfl 
TM 9* 10085 
« MJS 
96 «28S 
6% 91 9783 
7% 92 101.7$ 
7% 9* USOO 
5% V* 89.95 
7% 93 MX9S 
7% 91 10145 
01b 97 9SU0 
9% 09 won 
to 91 tus 
Tli 91 9935 
6% ■« 9985 
0% 90 9X40 
7’> 00 90X9 

6 96 9450 

0% 92 9*08 
tOU 91 1054$ 
• 93 10451 

7% 94 103X3 
7U 95 101.15 
5% 90 9085 
0 10 IUS 

7% n tgixs 
10% 91 10680 
7H 9$ 102.90 
6 97 9143 

0% 98 9S.M 
7% 94 9X2S 
0% 00 *280 
7% 90 99.15 
5% 92 9515 
0 94 10L25 

7% 94 9380 
7% 90 10X25 
0 91 I0LII 

6% 93 tua 
6 97 9255 

6% 98 90X5 
TU 91 *945 
5% 96 9185 


5% 

7 


Tie 

8 

7 

7% 


6% 

5% 


684 984 
X15 9-M 

7.12 783 
X5I *80 
7.14 *55 
7.17 733 
7X2 5.99 

747 *a 

756 *10 

758 736 1 
75* 780 1 

738 *98 

780 781 
7.14 *6* 
732 0X9 
U9 684 

781 *08 
*79 6X7 
UJ 753 
7JD 5X4 
74a 7.1* 

7.19 745 

7.13 631 
7X1 680 

741 783 
7.72 *82 
*1! 5X8 
785 7.19 

759 783 
7.92 753 
*8) 444 
851 7.16 
iul ur 
7.13 783 

750 741 

731 737 
7M 751 

7.12 *01 
75* 636 

748 044 
*53 780 
736 740 

746 *53 

735 788 

5.19 781 

742 *« 

753 948 

782 73* 

754 730 
7.94 *79 
7.92 480 

751 734 

785 635 
7.97 6X0 
787 9X2 
651 785 
601 747 
*00 784 

736 *09 
735 781 
60 737 
781 1X16 
*97 741 
74* *56 
73* *03 

783 751 
932 *30 
7X7 TJ7 

732 5X4 

749 7 JO 

9.13 780 

750 7X3 
731 7.91 
7X0 730 

739 *4* 
759 6X5 
74* 73* 

747 *41 



DM Zero Coupons 


YM 


tamer 

Mat 

price 

Mat 

Austria 

*5 

13400 

nn 

Austria 

00 
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INfew International Bond Issues 

Compiled by G. Jennifer Shapiro 


Jumbo Euro Disneyland Credit Being Syndicated 


Issuer A™? 1 "* 

(millions) 

ftjQAtlNO RAT E notes 
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By Carl Gewirtz which is expected to be completed The credit can run for 17 years to The aim of this feature is to allow will go to Euro Disaeyjana sixi, 

inienuamwi Herald Tribune in three weeks, the six hanks ar- the year 2006 with repayments of Euro Disneyland to find and use which over the next 20 years is 

PARIS — After numerous de- waging the loan are expected to principal starting in 1998. If the cheaper finance than the banks can expected to purchase anddevetop 

to iron out details in the com- kee P about 1 billion francs for cash flow generated once the provide, particularly in the later 1,800 hectares surrounding the 

led loan agreement, the jumbo themselves. amusement park opens in 1992 is years of the credit facility, while theme park into bold* private 

it to help finance the construe- Banks invited into the group as greater than expected, amortiza- assuring lenders of a continuing bousing and office spa^.uiroLhS- 

nr Fjim nrenfnrinnd is finally — tion can stan earlier and the final recompense for their early financial neyland SNC obtained 2 bflhon 

a syndicated tn a small emun ntfrrovmnwAT n)ET»FT maturity reduced by one year. co mm i tmen t francs in equity financing through 


Th e aim nf this faatiTtwk tA allm w will gO LO EutO DiSOCTland SNC 
Euro Disneyland to find and use which over the next 20 years is 
cheaper finance than th* hanlf< can expected to purchase and develop 
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putted loan agreement, the jumbo ■bemsdveo 

credit to hdp finance the construe- Banks invited into the group as _ . _ . 

tion of Earn Disneyland is finally — uon can stan earlier and the final recompense for their early financial neyland SNC obtained Z mmon 

bang syndicated to a small group FVTFRN ATIONAT PR STIFF ““^ty reduced by one year. co mm it men t francs in equity financing through 

S* hTZ Ttc spread of l^panl over the Europe h. Mk is KSShflESSS— SST3SS5 

^thanepaA being topt by lead managers are bang adeed to mterbaS rate is aSwiab^ TTk expected to provide attractive 

Wah Efcmey Go. m as eastern sob- umterwnie 250 million francs, cost rises if the standby credit is fixed<ost financing, but is unwfll- ££ke . 3K 

tub of Pans is expected toopen m Those beingnanjed as manage used and after four years the spread ing to accept the risk of the project bfffcmcT 

the spnng of 1992 and attract wffl be asked to underwntc 150 ^ ^ rednced if the cash Bow not suaSng. Walt Disney (S. is “Kg* isWmiSS toEtog 

million visitors a year. They will mflhon francs. ammtM hv th* nark exceeds rao- not Eiiaran leans anv of the hnr- c 9?™ nctl 10 oouuu * 

1^150 francs ($22) tovisit27 The credit is divided in two pot* fSSS^So dSLre avaikbk rowi^^S^^bdw^S- SSnTo SdW 

attraejons spread over 200 hect- bans: 4i bdhoa francs of nmn J ra other how high or bow kiw the cate would still be paid the ftpa- S iti£^ f 

arm (500 acres). financing wfa^h is expired to be basic borrowing dungs can move, cent for issuing letters of credit y-u. wnf jj cal g 0 r to hankt nm- 

The loan for 7 bflhon French drawn and IS bflhon francs as a ^ ^ gnaranterinB repayment of the Eu- -j- 

francs was underwritten last year standby credit in case of unexpcct- The total 7-bflKon-franc finano- roncan investment Bant loan. viding me 7 bflhon franc cram is 

by a group of six banks led by ed cost overruns. ing is to be divided m three u V™ , ™ awicni loan - expated to comprise about a do* 

Banque Nationale de Paris, whkh The cost to draw on the nurin tranches with some 65 percent of . 7* burn of the syndicated cred- 60 French institutions, lUJ^- 

agreed to provide 40 percent erf the credit is set at 87J basis points, or the total coming from banks having it, some 95 percent, is going u> Euro nese, tmee banks eacn wm sa- 

total The five other banks, each Jii percentage point, ova the inter- offices in France. Another 20 pa- Disneyland SNC, the company Bmam, Holland and West 

underwriting 12 percent, are Credit bank rate. The charge on the on- cent wfl] be reserved for banks to which will construct and then opa- Germany and iwq each from swit- 

Agricole, Citibank, Deutsche drawn amounts, which probably guarantee low-cost loans from the ato the theme park on a lease basis xedand and the United States. Ab- 

Bank, Irvng Term Credit Bank of indurifs the standby credit, is 15 European Investment Bank and 15 Tor 20 years. Thereafter, Euro Dis- sent from the list are banks m Italy 
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Agricole, Citibank, Deutsche drawn amounts, which probably guarantee low-cost loans from the 

Bank, Long Term Credit Bank of includes the standby credit, is 15 European Investment Bank and 15 - , . , , - 

Japan and Morgan Guaranty Trust basis points. Lead manag ers wfl] percent reserved for Japanese neyiand SCA, which owns the land, or Spam, whim had competed ag- 

Co. earn a front-end fee of "is banks guaranteeing loans from oth- will take ova the park and Disney- wesnvdy against France far the 

After syndication to a limited points while managers will earn 15 CT third parties not mdnding the kdd SNC will cease to exist. location of the park, 
group of about 30 other banks, basis points. European Investment Bade. The rest of the syndicated credit ^ ol * iei news ’ Citicorp Invest- 

ment Hank was mandated to ar- 
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J APAN: The Crackdown in Beijing Hurts Commercial Ties With Tokyo ^ J _ Gui ? n « s ****** tom 

JO J Airbus Industrie, Boeing Co, Mo- 

(Gnitinaed from pay 1) dons between Washington and reported early next year, they said, other blow to confidence among Donnell Douglas Corp. and Fok- 

year, they had just begun qngKnp Beg ing would almost immediately Long inhibited by poor operat- Japanese executives. Mr. Zhao, a ker NV. 

ont fWng as an alternative to up ** 1 this balance, officials said ing conditions and uncertain regn- political moderate as wefl as a sup- The actual borrowers indude the 

Asian nations where investment over the weekend. Accordingly, lations, Japanese industries had porter of economic reform, was parent GPA Group Ltd., Irish 

costs are rising; but what many Tokyo intends to urge Western just begun turning to China in the widely regarded in Japan for his Aerospace, GPA Airbus, GPA 

expected to be a flood of new com- leaders to “think more carefully months after a six-day visit there efforts to devdop the coastal cities, Fokker, GPA Jetprop and GPA 

mitmentem China is now expected about rdations with China,” as a last August by Nobonv Takeshita, Apart from issues of policy. Rolls. 

to flow elsewhere. senior official said, before the sum- then Japan's prime minister. The there is increasing concern among The facility comprises revolving 
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saying its igfiwm policies remain Ukuis to be odd in Paris in July, 
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unchanged,” said Kazuaki Ha- “It would be difficult for us to go Communist hierarchy had been 
segawa, an nffiriai in the Ministry along with lasting sanctions of any brought under control 
of International Trade and Indus- kind, " the official continued. ‘'This Direct investment totaled S300 
try's China wfinn “Bnt we doubt is a big issue for Japan, and we mfllion last year, an increase of 30 
we really crust their words at can’t afford to make a mistake." percent from 1987 and triple the 
this moment. The atmosphere whs This official and others defended amount recorded three years previ- 
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brought under control day period earlier this month dur- facilities is set at 93^4 basis points 
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EUROBONDS: Investors Turn to Deutsche Marks 


(Continued from first finance page) 
swap the instrument into a float- 
ing-rate asset yielding 1 V 4 percent- 
age points above the interbank of- 
4 f fered rate. By contrast, bankers 
said Bulgaria could have tapped 
the synchcated-loan market for a 
five-year loan paying a margin of 
less than 1 percentage point ova 
the interbank rate. 


54 billion pa month and then be- first time, was priced too tightly to 
gin to fall mean sharply in August World Bank bonds for the comfort 
as in CTCftri n g numbers of Japanese of many investors and thus got off 
ccmmanies torn to the domestic to a shaky start, 
market for capital-raising issues. jjjg most interesting issue was 
Last week’s 51.5 bflhon issue the small $50 million one-year of- 

P»« — wee Kmf Kv fwrifin frATti PlrcttnrfflnnnC A/S 


from Sumitomo Carp, was hurt 
the downturn in the Tokyo su 
market and by the uptrend in Ja 


«\V ! 


years. With all the Japanese banks 
aiming to be first off the mark, 
eight issues having maturities from 
one to three years were launched 
for a total value of 63 billion, yen. 

Eq ual ly notable was the slow- 


best received of the new dollar is- 
sues was the $300 million offermg 
of seven-year bonds by Crfdit Ly* 


ufuwuj . af seven-vear douos uy wwui 

down in equity-warrant issu« the big French bank. 

Sr&S tS ra-te. . 

iion marketed in May, the volume unit of the World Bmkbut cam^ 
is now expected to stow to around ing its own tnple-A rating for the 


SPAIN: EMS Move Gives Boost to EC Monetary Union 


t Q’" 


(Continued from first finance page) 
to fluctuate for a trenfltional phase 
by a margin of 6 
other currencies, instead a the Z23 
percent band to which other mem- 
bers are restricted. 

Economist said this should pre- 
vent it from sliding to its p«nii[™ 
floor quickly and disrupting the 

^ "fSouldn'i sec this as a threat to 
overall stability,’* one anta said. 
•*I wouldn't be surprised if they 
uceded to adjust 1 J 

the future but that not 
an overall realig•^^^cnL , * 

• Paging of Presfoirc 

Mr. Solehaga said Saturday ti»t 
Spain's fuB memberitop 
UMS would slow inflows of specu- 


lative capital that have driven op 
the value of the peseta in recent 
months, Reuters reported from 
Madrid. 

-To have created tins safety net, 
which will discourage speculative 
movements, is beneficial to us afl, 
Mr. Solehaga said. EMS 
ship “makes extremdy difficult 
speculative movements in favor « 
an appreciation or depredation of 

ihe currency.’’ . 

The Bank of Spain has inter- 
vened repeatedly in recent mouths 
in foreign exchange markets, mak- 
ing massive purges of doflars 
and Deutsche marks m an effort to 

case upward pressure on ihe poem* 

Asked whether Spain’s _ decision 
could influence the British posi- 
tion. Mr. Solehaga said. I would 


like it to have a stimulating effect" 

Mr. Solehaga firmly ruled ont a 
devaluation of the 'peseta even 
though Spain, by opting for a 6 
percent fluctuation margin within 
the EMS like that for the Italian 
lira, would be able to accommodate 
movements in its exchange rate. 

“We will go on acting with great 
discipline in the foreign exchange 
market and we are not going to 
produce devaluations that are go- 
ing to have inflationary effects.” he 
said. 

“Within a reasonable horizon, 
over die next two to three years, I 
have the impression that tins 
agreed band roll allow us to adapt 
our ex change rate to the needs of 
each moment.” 


ously. Most 
the Japancs 


e miflkm last year, an increase of 30 stopped. rate for the five associated compa- 

percent from 1987 and triple the Normal negotiations between nies and 87V& basis points for the 
i amount recorded throe years previ- Japanese and Chinese trading con- master company GPA Group, 
a ously. Most analysts predicted that cents restarted late last week, ac- which is limited to taking not more 
h the Japanese would easily overtake cording to business sources in Ja- than S420 million, 
i- U.S. manufacturers this year as the pan. But reports of food shortages, The difference in the interest rate 


the pronouncements 


pace with racy movement. They asserted that 
other ad- it was only the “naivete" of the 


vestors behind 
and Macao. 


vanced nations. After initial heat*- United States and other nations, as 
tions, Tokyo cautiously con- cue said, that led them into criti- 
denmed the daughter of student dan of the latter exercise, 
protesters on humanitarian “We have to be dear about pre- 
grounds; on Friday, Foreign Min- dsely what grounds advanced 
ister Hiroshi Mitsnznka criticized countries derided 10 years ago to 
executives for retimring to China help China,” a r ankin g minis try of- 
with what he said was unseemly Goal said. “Beqing has no monop- 


cond-Iargest group of foreign in- bottlenecks caused by military con- reflects a deficiency guarantee 
stars bdund those of HongKong trol and the reluctance of free-en- from engine manufacturers that as- 
d Macao. terprise producers to resume opera- sures lenders of the resale value of 

Virt ually no one now expects tions suggest that exports from the aircraft, 
ose forecasts to be confirmed. China may be slow to recover, these Interest on undrawn amounts is 
jart from a few comnanies with sources said. set at V4 percent annually. 


those forecasts to be «wifirm«d China may be dow to recover, these 
Apart from a few companies with sources said. 


haste. 

Bnt officials acknowledged pri- 
vately that the visibility of Japan’s 
policy stance, reflecting the broad 


oly on the suppression of democra- 
cy, even among friendly nations in 
the region.” 

At the same time, officials ap- 


ADYERTI8EMENT 

DJU — NIPPON PRINTING CO., LTD. 

(CDRi) 


sweep of Western dennnriations of peared increasingly annoyed with 
mili tary suppression in China, has what they view as China 's effort to 
tamed the Chinn issue into the exploit Tokyo's position. Although 
most difficult Tokyo has faced they acknowledged embarrassment 
since it emerged as a global power as Japanese executives returned to 
in the early 1980s. Chinese investment projects, offi- 

While trying to match the United rials contended privately that Chi- 
States and other nations, Japan nese bureaucrats had actively co- 
also has sought to reflect its Aaan erced them into doing so. 
identity, China's influence in the Along with private-sector ana- 
region, the growing importance of Lysis, most officials expect Japa- 
bflaieral economic links and con- nese investors to maintain current 
tinning sensitivities in China, industrial projects in China while 
whether real or frigned for political refraining from new commitments, 
purposes, to Japan's wartime con- The first indications of this are like- 
duct. ly to appear when investment fig- 

Any farther worsening in rda- ures for the second half of 1989 are 


long experience of turmoil in Chi- 

na, there is too much uncertainty, ADYE RTISEMEiY 

Tokyo executives said, as to the 
economic policies that will emerge _ 
in Beipng incoming months. DJU — NIPPON PRINTING ( 

Few question mat China will (Cdr>) 

seek to main tain the broad frame- 

work Of its “open-door” policies. Referring to the advertia 
But the potential for new cam- April20th, i960 the undos 
paigns against “spiritual pollntion” nomces dot as from 26th J 
or “bourgeois liberalism" is likely honusdividend no. 35 of (X 
to inhibit business contacts and sap Nippon Printing Co_ Ut 
the vitality farmwly i-nra urq tyyl Viy payable in caah with Dfls. 1’ 

reform efforts, executives said. "I* ““J ] 

“Some even expect the open net yg -QIR, repr. U 

door to open further — they may ^ pdstl 

have to do that as a matter of reas- ^ Ar-^rdam. 
nuance," said an investment ana- amstehdam def 

lyst at a leading Japanese broker- company n 

age. “But the government is Amsterdam. W 15th, 1989. 
essentially conservative now. There 

must be new restrictions." 

The removal of Zhao Ziyang as — - - 

head of the Chinese Communist 
Parly, which a Chinese official ap- 
peaxed to confirm Friday, was an- " * ' - V tfWl 
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DOLLAR; High Volatility Learns Markets Confused 


(Continued from first finance page) “Quite a number of participants 
Japanese were truly alarmed by the lo ?* ^ xnDnc y'" ^ 


domestic mflationazy in 
of the dollar’s elrmh on 


said, ac 
market 


that conditions in the 
le not disorderly, are 


W* »■« ' V ^** * l* v W I11IW IMA A IMMWMMj j M ' 

and that the Fed and the Bunds- ve K™ I, S a ™ s -. . J 

bank were concerned that ihe dd- DmJos laid ihesr won impressed 

lar was rising out of control 'SPL? S’ 

In any eveni, the central banks sponsc ^ rAc’cd to see tbc R- 

hit the dollar hard at a tune when “ d Sf ^ 

they were thon^it to be least Gkdy Japan effectively spahngwith oM 
to imerven^j^t after Thursday's vace a fter a pmod of pemaved 
news of a dedine m (he April UJS- dtscorfL In.adAoon. thenrar qnffl-- 
mdedafirir Thai news ter-pouttnse over the week m the 


to intervene, just after Thursda' 


ne, just after Thursday’s 
de dine in the April US. 


trade deficit- That 


faring from Eksportfinans A/S 

whore redemption value was linked 

less than 1 percentage point over market and by the uptrend in Japa- to the price of oil Unlike previous 
the interbank rate. nese interest rates. The big trading issues, however, investors have a 

Also noteworthy last week was companies like Sumitomo, with limited potential for losses if the 
the flurry of Euroyen paper, all t hrar heavy debt load, are among pace of oil drops and unlimited 
launched Friday, the fi m da y of ihe most exposed Japanese compa- potential for gains if the price rises, 
the new Japanese rules permitting nies to rising interest rates. Even so, . , . .. - L 

issues with a life of less than four the coupon on the issue was set at 4 _Thcissue was evenly spht into 
years. With all ihe Japanese banks pocenldown from the indicated 525 million sccuonscmynngcc«- 

inrin, „ he SKlEW«2S 

In the smaight bond s«aar, tpe. jjg^j „ barrel and investors 
M mmIuhI nf thf> new dollar is- l. j -t i_ 


o 081 °f ihree-mcmth certifiatacf 
lar higher mi with recent inter- dqxwiiwastakmasasiga thatthe 
ventiSlo ineffective, many mar- Japanese me r^to imse rato to 
ket participants be&ved central ^ ^ ^vesting 

banks would not choose that mo- m doUai5 ~ r . RI m 
ment to hit the market. —CARL GEWIRTZ 

But the central banks did inter- ■ Tokyo Sees Consolidation 
vene just as some dealers were sell- Patrick L. Smith of the IHT re- 
ing dollars to lock in the profits ported from Tokyo: 
they h fl d already earned. The cen- The dollar’s brief but sharp 
tral-bank moves also came just as dimb in Tokyo above 150 yen, 
the dollar was at critical levels for which occurred just before the re- 
chart analysts. Climbing through tease of the UJL trade report for 
curb levels would ha vs been ex- April on Thursday, pushed the cur- 
tremdy positive for tire dollar, rency into a dearly overbraght po- 
while a fmhne to make it would be shod, economists and currency 
ini n p r ct ed negalivdy. traden; said over the weekend, and 

Whether by chance or design, the it is now likely to oemsolidate in a 
timing of the intervention was per- narrow range either side of 145 yen. 


feet and caught the dollar at its Although the U5. currency still 
most vulnerable moment. W hile no enjoys basic support in the market, 
hard nnmh ers are available, dealers there sources said, guidance aimed 
estimate $10 bflhon was sold in the ai Japanese institutional buyers on 
repeated in te r vention!- the part of the Finance Ministry, 

The dollar’s Hurling gathered combined with a new volatility m 
speed as automatic sdl enters were the market, is iHkdy to temper spec- 
triggered and near-panic trading illative appetites for dollars, 
conditions developed as dealers Selling on ihe pan of Japanese 
and investors sought to sell before institutions was identified as a ma- 


the U.S. c u r r ency still 


conditions developed as dc 
and investors sought to sell b 
the currency declined further. 


abandoned. While no new view yet 
prevails, a consensus may form in 
craning weeks that the doflar-yen 
rate will drop to a range of 130 yen 
to 133 yen before the end of the 
year, currency specialists said. 
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I the dollar down in 


were assured of receiving not less 
than 75 percent of the pnnripal on 
repayment. Coupled with the IS 
percent coupon, that made a de 
facto guarantee of 90 percent of 
moon back iT the price next year is 
below SI8. 


In Japan, meanwhile, the Fi- late New York trading last Friday. 
nan«» Ministry was cautioning in- In effect the Tokyo market test- 
surance companies about their ag- ed the doBaYs two-year high of 
gressivE dollar purchases and the 15223 yen, where the U.S. cuiren- 
Bank of Japan let it be known that cy topped out in August 1987, and 
it was ready to spend 51 bflHon a retreated, tire sources said, 
day to keep the dollar down. The Federal Reserve's interval* 

In NewYoric, the Fed was seen tion last Friday was clearly a source 
selling securities on behalf of far- of satisfaction far the Ibmlr of Ja- 
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er g n institutions — thought to be 

the Bank of Japan — showing mar- Muxayama, who quickly pro- 
kets that central banks would have cSaimed that the tide had tinned is 
the cash necessaiy to intervene in (he currency markets and that 


and Finance Minister Tatsuo 
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the currency market. 


“whatever needs to be done when- 


The show of force gave central ever necessary” would be done in 
banks an important victory after a concert with other monetary au- 
stringof futile forays had tost them thcrities. 
some credibility. But the price was At the »mwt time, most Tokyo 

high; disarray' in the foreign ex- forecasters have now begun revis- 
cfaange market. ing upward predictions of where 

A truly global matte where the dollar will go from its current 
some 5100 billion a day changes tevriL Many believe it will stay at 
hands, the foreign exchange matxet 140 yen or above at least for' the 
tost some of its vaunted liquidity next several months, 
bst week. To protect against the Earirer expectations that the U.S. 
volatility of the rate movements, currency would end the year be- 
traders widened the normal thin tween 115 yen and 120 yea are being 

spreads between their Kd and of- — ' 

fered prices m an effort to discour- 

pric* move To Our Readers 

meats, 5 percent in two working Because of transmission diffie nl- 
days, “is sorely cause for concern," ties, the UiL Credit Markets ed- 
a New York bank treasurer said. mw» was not available. 
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BklynSv 


.13 1.1 2152ms lift 11*— % ; l™"]?* 

35 I'd, 1% its + % 

.12 IJ W » 7 Th — % 

06* 36 174 1*» 1% 1 — 

1.151 36 412133% 32% 33% 

40 36 21 18 17% 17% t IS | 


3rTom s 
BwnTm 
B runes — 

BrvnMvr 160 
BckyFn 


1.10 


7 S 10215 14% U*— ft 1 |««5*S 

B& 8-=*! ISiSa 

BurnoS 
BurrSr 
Burrll 
ButlrMI 
Byte* 


J0« 16 2999 149S 14 UU- 3S 
J9e SO 441169* IB* 19*— IS 
293 51% 4% 5% 4-1% 
199 5* 5% ~ ‘ 

536 nfc 9* 

534 * % 

14315* 15 
777 3% 3'4 
1734 4* 6* 

60 U 159361% 30* II - % 
133 BJ3 23 ir* 15* 16 * V. 

U» IS 126% 26% 26% 

1J8 36 173054* B 55*— 1 

.14 1-2 921 13* 12% 13 + % 

4595 A 1% 2% + % 

425 9 8Sh MS— % 
185 3% 3% 3% 

121 4 VU I* 

62 5* 4% S* + V. 

351914% 14% 15 — 1* 
13853 14% 12* 12% —1* 
391422% 21* 22% + % 
118 4% 4* 4* + * 

175 5% « 5 + % 

272 3% 2% 3% + % 
42411* 18% 11% + % 
144 2ft 2% 3**— % 
SB J 711 10 10 

39 4* 4V. 4 k.— % 

22 7 7 7 

640 U 100334 34*34*—* 

119* 19* 19*- % 
280 5J 137333*% 38% 38%—% 
34 1J 232915% 15% ISIS 4- % 
61 9% 8* 9 — * 

33b 1.1 1480 IS* 17% 18% + * 
143710% 10* 10% + * 
41819% 17* 17*— 1 
20 4 % •% *%— % 

50118 14* 14* — 1 

60 36 3263 14% 14* 16% + V. 

65 4 37s 3% 

71 S3 106915 14% 14% — V. 

68 20 4223% 23 23% + % 

48 4J 290 HU 13% 14% 4- % 

38 10 95 29 37% 29 + V. 

110 4* 4W 4% 

284 13 12* 12* 

72320 19’- 19% — % 

4910* 10 10% * li 

24014% 13* IW. „ 
813 2* 2ft 2ft— ft 
539x8* B* 8* + % 
106 TM 6* £*— % 
2123 18* 18*— V, 

24724 % 24 26% 

713% 13% 13% 

1033 32 33 +1 

33 7 4* 4* 

130 6 3% SV» 

845 6'i 5* S%— * 

118 3 4% 5 * % 

9 753913* 12% 12*— % 
46 11132 30 30*— 1* 

353 7% 4* 7% + 4S 

201418* 17 17* 

13710* 10 


Sates 1" "?* 

ion hw* Low Claw Qitae 


Sates m Nst 

106s HWi LOW Close Oita* 


Sales In fMt 

100s web Law dose arae 


26 ZB 

.12 1.1 

60 46 

3D 23 

39 1.1 

54c 10 
68 36 
TJO 26 
60 5.9 


.12 



14 

16 

154412 

11% 

T1H— * 

Alex Bid 

Pfl 

XI 

X35657V] 

36% 37Vj— ft 

AltaCp 

Algorax 

J3C 

XI 

317 iri 
5 1*1 

llVb 

1ft 

11* + ft 
1ft 

Alloa 
AIIAm s 
Aiiary 
AtagW 

30 

X 

•4 38 
=33 3% 
7 5 

2164 Bft 

34 

3 

4* 

7* 

34 —1 

3 

<* 

7ft— 1 

AlnOrg 

32a IX 

20132* 

31* 

31*— * 

AIIFIn, 

1X0 

17 

2 Oft 

37ft 

iru. —ift 


ID 

ff 
22 + % 


330 1ft 
24H22VS 21* , 

95013% 12* 12*— * 
4221* 21* 21* 
79238* 37* 33*— % 
493 BH 8 8 — * 


1544 13% 72% 13* — % 
1451 5% 4* — ft 

2 9 9 9 —Vh 

27418% 18* loft + Va 
16412 11% 11*+* 

49 2* 2* 2* + * 
784 2% 1* 2% + % 
403018* 18 
4311* 11% 


IBft— ft 

n>- % 




Allan Ph 

Allkerl 

MlflBkS 2S> 22 
AiidCas .921 io 
AIMCO 64 3.7 
AlldRstl 
AJavCpt 
Altaast 

Atoefle ,15e 1J , 

Alpfnrl 39 1ft % 

AlpMIC 242 4* 6* 

Altai 93 3* 3 

Altera 9409 V 3 B* + % 

AlhlS 82 4ft 4 4 — * 

Altos 1237 4* 4% 6% — % 

Alteon 117 5 4ft 4ft — % 

AmbFn 302 1ft 1% 1* 

Amcor 30 23 14317* 17 17% + % 

Ami-tan J7 36 14W1 10* 11 + % 

Amertx: 32 ij 10512 11% 11%— % 

AFFMI2 151oia0 1274x8* 7ft 8ft- ft 

AFFF 146321* 20% 21ft + % 

AmFPr 160 KLO 58614 1514 16 + * 

AFTxE 1J0 116 B2716* 15* 15 1 * + * 

AFTxEJ 13E0 86 492i£<4 H* 15* + * 
AWAid 5060 11 10% 10*— ft 

ABnkr 60 46 140410ft 10* 10%— ft 

A Canoe JO 16 1611* 10% lift + ft 

4*9 1% 1 Ife + 

974 15% 14 15 


64 

60 


CBTs 
CB&TF 
CCA 
CCS 3 166 

C COR s 
CCNB 64 

CSV. 5 
CPI St 
CFS 
CIS Tctl 
CK FSv 60 
CMS En 
CNB 64b 

CPAC 
CPBS 
CPC Rx 
CPT 
CSC Ind 
CSP 
CTECS 
cue mt 
CVBFns 
CVN 1060c 
CafcaiM 

Cache 

CACI 
CdbyS 
Cade In 
Cadence 
Cedmus 
ColReu 


VIA Car 

AmCltV — .... .. .. . - 

AColods 64 36 22H* 14* 14*— * j Cateere 

AConsu “ — ‘ 

AfflECDI 

APS v Du .lOe 1.1 
AFIItrn £ 0 36 
ACrect 64 
AHttSw 
A HI Id 


1 10 9* a* 9% — % 

147 9* 9% 9ft + ft 

47 9% 9* 9% + % 1 

3525% 24 34 — T 

26 2544 26ft 25ft 26% + % 
766 3% 2ft 
199710 9* 


1313 12* 12* 


3% + ft . 

9*— VS 


Cottons 

Cal Amp 

CalBla 

CaiFnci 

ColMD 

CalMIc 

cmsBks 

Ccrwtr 


AlndF 66 46 . _ . . , 

AIM 84 160e 96 30414* 15* IS*— % Cal Ion 
AIMB5 68e 36 104015 12% 12% -2ft \ Calami 


2 478 IS* 15* 15* + VS 

9 £ ?s £ ,5, * ,s ’4- , fc 

S 18039 38% 38% 

102816* 14% 14*— 1* 

3 127 20ft 20* 20% 

84912% U* 12 
157 4ft 4* 4%— ft 

11114 13% 13% — * 

1531 1* Ift 1* 

5 141 14* 15* 14 — ft 

2382 3ft 3ft 3ft + ft 

5 69*1* 21* 21% — % 

320 7* 7ft 7ft— ft 

28922% 21* 22 + % 
385 4% 6.. 6 — % 

711 * VS *— ft 

241 2ft 2% 2% 

48 4* 4 6ft + ft 
114320* 19* 19*— 1 
1036913ft 12* 13 

40 29 25% 29 +4% 

214301 7* 15% 17 +1* 

599 2* 2% 2!i— ft 

1475 1%, 1% 1ft + ft 

1211 2% 2% 2* 

1-70« 11 1 706 55* 537s SSj£— ft 

362618ft 17* 17*— 1 
JO 2.1 24210% 9% fl%— % 

40b 1 3 923% 23 23% + ft 

964 6ft 

J3 6 263325 
71 ft 
1908 4% 

60 46 150 9% 

112 3ft 
7901 9ft 
2417 


CmctNf 

CmtTefc 

ComdE 

CwttBn 

CemSy 

ComTm 

CnrivBc 

CmtvBti 

CmtyBS 

CNBMV 

Comnet 

CmpaT 

CmprsL 

Cm pint 

Cmaen 

Cnwan 

CCTC 

CetAut 

CmoOt 

OimlH 

Cmpldn 

CmpLR 

CmptM 

cmoPr 

Comstar 

Comstk 

CmstfcR 

CfICPfl s 

CulCui.i 

ConcCC 

CneCot 

CancCm 

Cornier 

ConfTes 

CanSIP 

Con mod 

Commit 

ComWt 

ConrPr 

Cansllm 

CnCan 

ccaoR 

CCenS 

ConFbr 


60 


Excaos 

EX TOR 
Exovlr 

Expln 

EisLa 


84 4ft 4 » 

15 73 ZJ »“ 5 

64 56 87 17% 16* 16*— » 

■4 6ft 4% 4* + ft 1 I 

77 74 139 «i 9 9%— * I * 

.76 4,9 1481 16% 15% 1S% — % ] F4M 

so ft 
2SS 9% 9 

Z7BUft 14ft 
4363 8% 7* 

4471 5% 4ft 
303 9* 9ft 
839 1ft Ift 

1008 Zft ns 

1008 4* 3ft 
283 15ft U* 15. — ft 

“ K ‘ 

4ft 

1% 

21k 
34 

3* 

Ift 


-W 6 


„ ^ . FW Not 

9 — ft j FBX 
l«S * ft FOP 
7»— ft FFOFn 
5% + ft ; FHP 
9ft : FLSof 

IS; . i y^ Fn 

7ft— ft ! FNBRo 
+ ft | FMWs 


.16 u 99416* 16* + * I HOrtevi 68 26 35121* 29ft 20*— 1 

1241 3ft 2ft 3ft— % | HCrtytt 1J2 42 J« 41 41 +» 

134 3% 3% 3* + ft I Koriyn s 

214422V- 20* 20*— Ift 1 Harmon 
4439 3ft 3* 3*— * 1 HOT Mfl 

, HaraCa 

: Hm^Ho 
■ Hrttasr 

IS <11 T7V*J T7% i HarvKn 


.12 15 


79 

5* 

160 


L VWIH 

97 "Z» 3ft 3ft — U. i tSSs 
195 8 7* 8 + ft | LOddFr 

94 5ft SIS 5ft— ft 1 LMTt 
17 T0BS17 14ft Mft— ft [ iSwi 

22 mxrtW 7* 1* uSSr 

14 «_ 41 _ J CSSS, 


59b 15 


ft- ft 


.12 26 


frp pr 
FSl Int 

r — m. ■ . 

1 UJIIC 


J2r 25 
33 1 J 


+ ft I Fateise 


. FerirCtv 
Tvs— ft I FarFU 
34ft-* FatrNW 

ail? 

rt + ill Fcm&c 

lift lift— % i FamStk 
S% 6ft + * | FomRsf 
- 5ft + ft | Foraoe 
15% _ ( FrmHm 1J2 


5% 


__ 65 

FrmHm 335 163 


r% + ft f Farmer 1J0 16 
l9k— S ' “ 


174 8ft 
325 1ft 
35x5ft 
1733 1* 

ism » 

57935 
m 2* 

59449 1* 

429212 
3519 4ft 
204 5* 

43415* 15 -- 

4881 SVs 4ft 4ft— ft 
1411 7% 7ft 
51 2 1* . 

19 6ft 6ft 4ft— ft 

488 6 5% 4 + * 

59522ft 22ft 23ft- * 

166 83 11119 IB* 18* 

17181 14* UK 13%—* 

390211% raft 10ft— % 

JSC2DJ 932 4ft 3ft 3ft— ft 

422 % ft +,.._. 

662 3% 2ft 3 — Vs I FlIttiT 

n 7% 4ft 4ft— is FtnaieB 

177640% 38U, 39% - % 1 FlmlcA 

8210ft 10% 10%—% Flic Not 

244% 44% 44%— % - FinNws 

422351b 34 3t%— % ; FnTrsts 1J8 

14% H% Fmamx 

1ft 1* + ft FtRttm 

5 5ft— % : FAlcBk 64 
9 lb + % 1 FAlban 
15% 14 I F Lamar 

73 22% ! FstArti 2JQ 

8* 9 — ft . FtAmB o<E90 


.1* U 
JBe 3 
60s 17 
t 


WHk, a* HHc— * ■ HroaOn 
2 * J J™ 1 I t u ttl m 

37 svs 4> 4ft 1 Hauser 

«» ** 7H + ft HovrtY 

21 17 37* 24* 34* — ft ! HavFtlA 
5543 Oft 43 + % ' Hawke 

airlift 11* lift— * ;HowkCs 

132 8 T-. 7ft { HawlFn 

38 19 in 8 + *4 I 

14415ft 15% IPS + ft i HithCe 
124 8% Sik r.k— ft 1 HJtfiCS 
5813ft \» isft-cft-Hmma 
4 4 4 4 + U 1 HaimP 

91 11% 10* 10ft— ft 1 Hltt-.lns 
12 8% 1% 1% ' HtehCD 

322 3* 2ft 3 — * , Hnbdvm 

U 3* 2ft 2ft- ft 1 KlteftiR 




Farrs 

Rwnis 

FCSvBX 

FaScrw 

FFn5L 

Feraflu 

Fieranc 

FWFTn 

FFdJncU 


25 


CofiPan 1 JO 11 
CaasPd ,14b 15 
CnsTam J4a 6 
Crull Sc IJ4 36 
CBN E 60 36 

Consul 2517 

COnsFn .12 2J 94 5* 

CnsFnnt 10 W 

CanWat UH 45 71414 
Canfia 573MZ* 

CtlGflS .10 1.1 99 9ft 

ctiHitn 373 As 

CIIHmc 123 5 4% 

Cl I Med 669 9* 9ft 

CtlSav I 3V. 3* 

arlRi 1000 4ft 3* 

CnvSol 1008 3ft 3ft 

Convex 204413ft 13ft 13ft 

Cooker 14000 S% 4ft 4ft 

CooprO 1 484 8% B 

CaoprL 240 A 5% 

CaonB 30 27 933719% 18% 

Caarl lo 3080 14ft 12* 

Corcam 29 5 4ft 

Cordis 210916% IS 

CoraSt 168 35 419348ft 47ft 

CmrFn ijQOa 95 78311 10 

1530 Ilk 1ft + ft 
4316 ft ft _ft— ft 
1432 5ft 4% 5% + VS 
157814ft 14ft 15% +lft 
184911 10* 10* — * 

244 7 4% 4VS — H 

384 2ft ift 2 

8 14 15 15 

1337824* 21ft 24* +1% 


41 ’ft 


60 ZS 

IJ2 15 
1 JOB U 
1J99 16 


29 


Camocp 

CpConil 

CoroOt 

CeroSft 

CordCp 

CasmFr 

Cosmo 

Castors 

Costco 

CotuSv 

CtnSLf 

CtrvLk 

CWTms 

CntvBk 

Courer 

CourOls 

CousPr 

Covnof 

CrckBl s 

Crftmtc 

Cx wfCo 

CrzvEd 

Crestar 

CntFdl 

cm Go 

Crttlcrc 

Crllelln 

Cronus 

CraoG 

CrasTr 

CnvnAn 

CwnBk 

CryOpfA 

CvlInFr 

Cute 

Climb Fd 

CybMik 

Crtoan 

CvtRxC 

CdrxCwt 


4ft— ft ! FABfe A 
4ft— ft I FI ABCS 
9ft- ft FIAFd 
3ft— 1 FIAFn 

4ft + ft FIATn 
3ft— ft ] FACani 
FtSn5c 
FrBNC 
8ft— ft ■ FBOh 
6 + ft 1 FlCao! 

18% — ft 1 FCaoFn 
13ft + ft . F Chart 
4SS— V* < F tCBct 
15% — * i FCteBA 
48 + ft 1 FCstBn 
10% + ft 1 FComB 
1% + ft ■ FCmBn 
>— V, ■ FComC 
5% + ft ■ FCmel s 
1 FCmBs 
FtCotlSl 
■ FfCortl 
1 FIEstn 
1 FI Esc* 
FtExec 


8ai 2> E* **— ft 

sift ft=a 

985 6ft 5ft Aft + * 
43316ft 15% 15*— H 
69120* 19* Ti — % 
12279 77 77 +1 

54 13 VTU 13 + * 

8426% 25% 25*— ft 
3 > 8 8 

_ 14117 16ft 14ft— ft 

M 1783 9* 8* + % 

3397 4% 3* 3*— ft 
757 4% 6 VS Mtk 
34!»ft 23% 24 
11218* II 18% 
34452ft Sift SZft +lft 
11189 84 89 +2 

30476 74 75 +1 

20812ft 11* 12ft + ft 
1917 7* 7 7ft — * 
2533% 0*3 33% — * 
3488 3* 3 % 3* + % 

242 IS* 15ft 15* + % 
46 156789 17* IBIS— * 

» S* 5ft » f * 
5 4% 4U Aft 
181347% 44* 47ft — * 
179 33% 19ft irj— ft 
1921 2ft 1* 2 


HRtawCS 
Heart Fd 
HfltM 
ttcboA 
Hshge 


258 3% Z* 

3 r A % 

237 4% 414 4ft + * 

44 4 3» « 

SC 13 57113* 17% 72*— * 

* 27 ML 

22 4* Aft 4* 

160 U 13831% 27 31ft +4* 

33612% 11% 11*— * 

JSe .4 58 73 IT% 12%—% 

159 4* 6ft 4* 

JO BJ it? 6* 4% 6%— t% 

.i6e U w ■* ■* gk + * 

977 is* iru ins— % 

368; 5ft «te 5% + % 
!3tSH% U* U> 

9* 4* 4% 4% I 
68 26 263412% 14* 12 

VC 15 M% H%-% 

,!6 .9 5130 If TTft *s 1 

26 3 ®T% \TA IS — % 


9J 


HctstC 
HstedT 
Htllx 
Hemdra 
Hem tec 

Heals* 

HnryJk. 

HrttBc 

HdF5» 

Her Icy 

HFPn 

Hlbmfly 

Hiber s 

Hlcxom 

Htebrn* 

Hi Plata 
HtttdSu 
KietHwdo 
m.cR9 

HtewnS 

Mira, 

Hasan 

HJCrRV 

MmCrv 


ffliS J 30% r. —Si {sJf?A 

‘ 1247017* l£k 17* + * I HE** 

- " iSSStB- 4 *!^ 

394 8* 7* 8 — %jH2?r 
37349ft 67 67ft— 1% 1 }■**** 

49 7* 2% 2* + * : HSff. 

JO ZS 4884ITk i:% 11*— 


Sates hi Net 

i0a» Htth Law Ctesa Qttaa 

Jte .7 „ 6W%llMll«%— 1* Notre ts 
1249 9% 9% 9%—* HtrSuns 

jo 2.1 miwi m 19 — % nouoCb 

3*9 1.9 MB 15* u* 14*- ft N«CO 
M 1314* M% 14* NMCor 

J4 1820014* U 14*- * NehnT 

67 16 3930 29% 30 +! fitarx 

J0a 3J 1M 4% *ft Mfc- ft NtakCfi 

2320 f 7* 7*— * NtwfcSr 

LdM«=« 1609 4.1 1BWJ U l»k + * XHwkEt 
LamRs 3447 814 M •%— * Nautras 

LomaT »«% 25? IS? t & 

Lour .72 15 353521 20ft 30* + * ■ NECdl 
Lana J2 36 42531* 30ft 2B%— 1ft NE 8US 
LOLflSL 68 23 2529* 20* SPA NHmD 

LdmfcB JO 39 znnvs w n*— 1* HJSII 

UtanCS .12b 1 3 79 7% 7 7 1 - " 

LdkAfn 18 Hs 1 1 

LdmkCah AfniS* 17% Tift 

LOMCPr 2M9 7* 4% 7% + * 

LaserCo 328 1* 1* 1* + % 

LAW* 33 16 225123* 23* 23 — % 

131 5* 5ft 5ft— % 

IMP 3* 3* 3% 

309*26* 24ft 2* — * 

1454 4% 3* 4 — % 

8412* 12 12 —ft 

str ^ 

73 1% 1* 1% 

*3611% ins TO*- v , 

17 ■* 8 8* + * 

12329ft am 28% 

« 3* 3* 3* 

98117* 16 17 +1 
231 4% 4ft 4ft— ft 

74314 15* 16 

444475*01 «2%— 1* 

M741S*x 14ft 3% +| 


Satex In Nst 

100s Htoh Im CIom Chtas 


OuFood 

CMnu 

Simlnt 

Ouarex 

OrteMt 


45 5% 5% 5% + % 

,12 U 39* «4 9* 9%— ft 
30127 Sift 24% — * 

91013% 12* IT*— % 

I ’S 7% 7% ft i g£2** 

545 5* 5* S» + % I g«S«* 
390312* lift lift— * 

ItJTH 8% 8* 1ft- % §»*"• 

11 7 - 7 - £5? 


LetOta 


5*^ 


60d 23 
34 Z» 
n zf 


68 U 



NewLdo 

NVBcb 

NVMlr 

NMilBc 

KwHSk 

Mmm 

ttewpEt 

MwarHi 


454323% 22ft 22*—* 

m 1 % 8 % ■*— % ■ " 

468738ft 27 28% —7 1 

2 W wT* 1 «5 *21* •■sr 

149118% 9ft M + % I W1 
60 23 144818% 17* lift 


Softs in . Mel 

.. T8Bk HtBh Low esn o*’ 

39139* -39*- »* -1ft 
40 4% 4ft .4* 

1132320 W 19% t ft 
( 13* 4* 4ft 4% 4 ft 

"it A J! 

6 4ft 3* _ 

”2iSJ ra% w»~’ 
iS^ 




6* 




*• 


JO 

.12 


,4 «tsr 


ta n.7 

613 5m 

5 svs + v» MHfflen 

!JQ 20 

tn 

Sd 

U14% 

M ]4l + H HFsGa 





32* Mft + * HF Aioa 

ZS 23 

IJS 

Ll 

1411X4* 
343 4% 

24.S =4% + * HFW* 

33b 27 
32 23 

130 


11X2* 

21* 21* riesFSF 


73a 13 

50917 

14 17 +1 HmFT*i 

too 11 

1X5 

4S 

69721 

»ft Xft— ft Kmeir.: 


34 

43 

21323% 

a% 23%—, HmPrt 

* *S— Vk HowSL 

-C 13 




10* 10*— 1ft HmeSav 

ISO u 




15* ,9% + V h HOPS. 


60 

16 

a a* 

28ft 3ft— % HmSBel 112 *C_£ 


Hag 
1 Ladoitx 
: LsstaO 


60 IS 
.10e 1.1 
60 Z9 
1SU L0 
SC IS 
Si 11 
65 


IJ0 

2 


X6e 4J 

316% 

16% 

14% +1 

FExptE 

Z23e1tJ 

J4 13 

2* 7ft 

7ft 

TS 

FE» ptF 

xea in 


723 13% 
273 2 
139 3% 

11% 

US 

3'J 

17* +!ft 

2 + % 
Sft— ft 

FExofG 

FEjcwT 

FtFcml 


60 23 

107 16% 

17* 

18% + * 


60 16 


2 4% 

4% 

4%— ft 

FtFAIO 

35 4J 

XOa 11 

494 19% 

18* 

19% — % 


J8 13 


2553 1% 

1 

1ft + A, 

FFdEH 

.15e IJ 

J7 

I647ZT* 

24* 

24*— % 


1 JOe 43 


668 4% 

4 

4ft + H 

FFdHsr 

JSe 26 

32 26 

IK 30% 

30 

30ft 

FFF1M 

60 23 


176 lift 15% 16 
1183 9* I* 9ft t * 
2221% 21 71 

9680% 20% 70% — ft 
14569 lift lift— ft 
4068% II 18 
2S 117918% Ills «%—% 
S3 * ft *— ft 
23 44535% 34% IS — ft 
43 2746 7* 7ft 7% + ft 
26614 17% 14% 14* + ft 
74720% 19% IFft + ft 
49725* 25ft 2S* 


UMbra 
Undiav 
UnearT 
■ UDasm 

m 'g'rzZ'is** 

:31a ;«* u* 13%— * i 
3274 6ft 4 4 ft— 

7(4 r.a Ift 3* 

39 SWTS :t> 74% 6 ft 
1634% XT'? ir%— r 
89 f Bft * — U 
3441 'z r lift T ft 
9TJft 9-.T :0ft ♦ * 

SSt (ft 14% 1 4ft +Tft 
!**■- :*ft Hft 
JAC19.T tfc, 79 . i rrr.-r 

*7* A 5* Sn - fc ! bS2Sp— 
44T TV »t- * ; rSIfta 
SStkft i?ft tw. + ft 1 V4«Mn 
IM 19-s 15% IB* — % ; 

Atisim ::* tr% — ft- 1 

K * 7 ^ 14 ft ts —I* ! I 

HUBS W Pv : 2 — ft 

Hr-awC 8T2 8ft 8 m B% 

HmsttHts 3*o !3S *% 3ft 9 + ft 


10J9341S. S% 27% —1* 
5244 9* 8* ■*— ft 1 
UH Ik % ik 


Robot rs 

160 1M 383 tOft 19 10 I 2*T£ri 

- 26 58* lift 21 21% * % 1 Jgl»nn+ 
L0 179012* if* n*s— % : 525SL 
122 1* 7* 1% * % i go"*!" 
ax 1ft 7% 7V>— % ; gotwegy 
7X0 5% 8* 4* + U [ gonw 
Htartx J» 2J ll* ll* + * SgfS? c 

H * shHm s’is ’s *&“■& nsssr 

HkMh SSI W m ft W — W I mjen 

ijMfjpe v% ■* ! ffttvmd 

NHteB 60 151Ji»*3* «*-2* 

•tobet u» Tn 2* 2* , mnoo 

NbteOr ’ J* J* mISESSbI 

132 Ml IW 81ft — ift j hiQEqw 

64 1.0 =124% 23% 23%—* | RetOJWl 

344 O fte< 1 8 

64 U 1380* " 

_ _ 3 6 951035 

KUrmOC 6S 3* 

Krskfl J7e L0 604 4ft 

Nonton 4*1 * 

NAB* 

NoANot JBr 3 «1 9ft 

tMmVa 39*5 * 

NAnm 292 ** 

. NCorG U0 43 
I NoFk&c JO U 
tint on 


.Ole 4 3* 3*-* 

* {gJKzt 

wt&vUzi 

220 9% •* ■* 

40 IM R Tl% 8 VV 
43714ft ua in. i 
Hd» Mft lift . 
1923 3* 3* J*— 4 

4418% •* . JSaS 

SOW U* l5y s 

n.mi.11 Hi* — 


Wk 1.0 
1 


63 46 


JO 14 


_ I* 

III X* > 2ft- % 
9154% S*% 55 — £ 
4JM 19 17V, 18* — IS 

.93007822% 31 22ft + * 
2 SV, 5* Sft 
U MM n 13ft 


47 48 + * 

31 a%-i% 

a a — * 

i% 4% 

X VI 

4* 4* 

8619% V8* 19% 

3474 9* 8* 9 — 4k 
J3 16 3H4QK V 38 ~4* 

tana 168 20 286 70 48* *» — % 

«S5Si iS ss si 

MaSdkSv 1 384 W 18% II* + *4 

WWCr .1* 1J 317 ■% 8 1% + * 

Nwstlll JO 10 25 Hft U 14* * * 

NwHO 160 69 taWt Bk 7J%— % 


NStorU 
, MWstTI 


UCFn 

LMLMB 

LOCUS 

Lawranc 


_ 1 NTslod in IS 

*H Hk +n + * I NW» 160 3 311 18% 1* rav» 
10037 4ft J* M-l I NwPrtC 3 Ift 8* 8* 


W* »»•- * i NorwFn 60 L? 9*812* 13% 12* 

W J 8% 4*— % : NovQPta *9*5 4* 6* 4*— % 

15424% 25 26 54 3ft J* 3%— % 

158 3* 5* 3 

1^5 •% 5% i%~ * 

.1 79* 7% *% ift — * ■ 
25X131% 21ft 39* -1* ! 


2315424% _ 

84 3 2% 3 

571 15ft Mft 14* + % 

US t 5 4+1 

723 2H 2% 7* + ft , 

1051420 t«% 1f%- * ! MtaftMi 

— B ;«— 


NvPWIff 

M0VIM8 

^ * 25X1 

64 2J S53u 3Z 



h 

M% 

TT 
£ 

S’ffl *»-“* 

389 Mk J% m- * 
Jte 16289103k* Xh Mft — Si 
1A 1 U tt» lift tS * %, 


7ft 7% ♦ *T 

4* r ♦ 


1074 SYz 
54 1% 


4ft 

* 


Sft + ft 
%- ft 


120 


4.1 12E3a»% 2E% 29% + % 


I FtFdSC 
I FFWocs 


2J 


1443 H% 13ft 14% +1% 

34 in 12* 12* + VS 
330 2* 2% 7* + % 

454 5* 5% 5% 

60213% 12* 12*— * . FrWPc 
192 B 7ft 8 + ft I FFidVW 

2308 13* 13 Mft - % 

64 4* Aft 4* + % 

340 20* 20 20ft + % 

in % % *s— 

130016 15ft 15ft— ft 
363 9 8% Sft + % 

JlQUft Mft 14ft 
585 5Vj 4* Aft— ft 
377 5ft 5 Sft— ft 
1916 1% IV, I'm— % 

275 — 


FFdLeG J6 43 
FFdLen .10c J 
FFdCDS Jtb 5.1 
FtFdSL 


6% 6ft + ’A 
33% 3A — ft 
ft— * 
5*— ft 
8* — ft 
3.S 

a* +1% 


200c 


3J 


Am in to 
AmLck 
AMoont 
AMS 
AMedEt 
AMMI t 

ANtlra 168 
Am Nun 
Am Poe 
APtivG 
AinPIgn 
APwCs 

ARelkxi 32 36 

ARradr I 

AfflRIct 


ASLF1 pf 219 113 
ASvWi 


- VA 
ASoftf 
AmStI 
ATVCm 
AmTrov 


JO 

J8 


3450 Sft 4% 5ft + ft I Cambrx 

6 Aft (ft 4ft + % 1 Cam E1S 

1 14 4ft 4ft (ft — % > Comp tl 

120914% 13% 13% — ft CantR 
197 ru 6* 7-i. 1 CannEx 

294 + a 1 Canon) 

‘Tk ^ !8B r 

389123* iSb 19% -3% 

40 8ft 8% 0ft + % 

4B7 B Tft 8 + ft 

M 2V, M 2ft— ft 

33947% 14% 14% — * 

J 483 27% 27% 27ft 
16 419818ft 17% 17*—* 

472 8% 7* 7*— % 

3171455ft 49ft 52ft— 1 
221 8% 7* 7*— % 


AWstCo ,10r 16 269811* 10% 10%—* 
AWood 183512% 11* 12ft + ft 

AmFtBk 30*6 9* 9* 9*— % 

Amarlfr 128 43 3722 26* 25* 26ft + * 
46 1% 1 1 — 

1370444* 43ft 44*— 1 
124 3* 2% 3 
3010 9* 9*— % 

1743 9ft 8* 9% + % 
~ ft + ft 


Amlstar 
AmtvBc 
AmskBk 
Amosko 
Amptcn 
Amserw 
Amvst s 
Anionic 
AnalyTc 

Anal yin 

Ananael 
Anaran 
AnchSv 
AmfrGr 

Andovr 

AmtvBc 
AndvTo 
Andrew 
Andros 

aSSk:" 

ABIosd 
APldBkt 
APldMt 
APldP ■ 
APlBSIr 
Arabs ti 
Arch Ho 
Arbor 
Arden 
ArooGp 
Arlteh 
ARIX 
Arte I nst 
ATfcaFl 
Armor 
Arnolds ljoa 
ArawBk 
Artel 


51*7% 25 2AV 


.15 16 
68 ZS 
309 ZB 


JO 5.1 


1 


32 


ArlWav 
Ashton 
Aslamr 
AseenR 
Asslx 
A&sixwt 
AJdBnc 64 
AsCmAs 
ASCmB 3 
ASdNC 
ASteC 
AstrM* 

Astrcm 

AlJ.ir. .77 Z3 
AstrasY 

Attk 

A they .lor 3 
AllcaF JO 16 
Atklran 68 ' 
AttnW 60 
AIIAm 
Attn Be 60 46 
AIIFIn J77I 
AHFpt 165 252 
AH5eAr 67o S 
Atwood 74* 36 
AtwdOc 
AutTrT 

Aufoctv JO 17 
ABttdk - 
Autadte 
Autotnf 
AulLno 
AuttSy 
AuteCO 
Avntek 
Avatar 
Avry 


JO Z1 
68 72 
60a 22 

15614% 13* 14% + * 
t 129 5ft 5 S* + % 
JO 2JH37 7% s* 7% + ft 
1639,0* 9* 9%—* 
4315ft 14* 14* 
55520ft 19% 19% — * 
294 17* 17* 17* + ft 
293 6% 5* 5* 

4001 5* 4* 5 — * 
103 9ft 9 9ft 
10814* 14 M — ft 
641 17U 15% 15* — 1% 
9 4% 4ft 4* + ft 
1606 22 21ft 21*— ft 
261 10 9ft 9* 

U 259714% 15 15* + * 

3 1130300ft 43% 44% —2% 
26M 27 25% 24 — * 

2989738ft 31 31*— Aft 

594729ft 27% 27*— 1 
103321% 19% 21 +1% 

64512ft 11* 11*— ft 
47 3ft 2% 2*— * 
8035 lift 10* 11 —1ft 
53387* 16ft 17% 

12171 43 71 +7 

49756* «* 55*— 1% 
41216 15 15ft — ft 

11(0 6% 6 A — * 

416811* 10% 10ft—* 
323151b 15 15 — ft 

64 19 106022% 21V* 22ft + % 
33 279 33* 33ft 33ft— % 

3J 1817% 16* 17% 
1«7_6 5* 5% 


JO 1.1 



* 

5% 
aw 
3 Vs 

7* - 

_ 15% 17 + % 

168 6.9 13525% 24% 24% —1 
6MI6J 186 3% Tjz 2%— % 
1.1 179 7% 7 7 — ft 

70916* 16% lo%— % 
359217 II* Tl*— % 
M 3J 55713* 13% 13% 

3 3% 3% 3%— % 
105 6* 4* 6*— ft 

-23r J 53946% 61* 66% +3* 
81322* 20% 20*— 1% 
140 4 3 4133 31* 33 

791 7* 7ft 7* 

AOe 2.1 SB 19* 19ft 19ft — ft 
72 433 8 7* a + % 

JO 16 208 22, 20% 22 +1% 

J08b 3 2323 24% 23ft 24 "+ % 
20e 4J 10 9% 9% ~ 

1140 6% 6^. 

W7e 56 631421* 24* 25% —1% 

133 3* 3ft 3% 

5T71IK, 10% 10* + % 
125 12* 12ft Mft 
mar* 34 27ft— 1* 

988 4 5* 5%-% 

2049*1% 20% 20*— * 
7413 3 P A 3% 3M, 
302510* 10* 10* 

134 4* 4* 4* + ft 





1-34 

.tor 

.90 19 
22 2J3 
-40b 2J 
24 42 


3354960ft 37* 38 -2 
840 2* 2W 2ft 
.1 223745% 44* 45 + ft 

50 2* 2ft 2ft— * 
62 8585 13* 11* 17% + % 
337018% 17% 17*- % 
54719ft 18ft IB*— % 
(J 50 9 8* 9 + % 

42 41314 15% 15* 

062 5* 4% 5% + * 

128414% 12* 14 — % 
fg« 30% 30* — % 


2% 2ft- * 

*9*% 22%^ + % 



AvndlC 

ArtcM 


JOB IJ 302 13 It* 12 — % 
5253122* 17ft 17ft— 5 

a a-Hi 

*14 7* 6* 7* + % 

407 3 2% 2% + % 

M3 T8ft 17% 18ft + * 
ai437ft 32* 33* -3* 
287836* 32ft 33*— 3% 
89216% 14 16* — ft 

21 16% 16 16 

st's a ft-* 

:oi r% 1* 2% + r, 
909 4* 4% (ft— 's 

126 6* 6 6* + % 
21912 11% lift 

101 10* 10 10ft— % 

U 1016 lift 15ft 14 + Vs 

4J 22 «% *•« 9ft— % 

602 3% 2ft 3 
6WD'. 9ft 10 + * 

947 2* Ta T% — 'S 
756 4 Vi 4 (ft — % 
2330 l(ft Uft 13* — iS 
214 34* Mft 34* + ft 
3915* 15% 15% 

57 5* Sft Sft — * 
24 lift 11% lift 
120C (J 154X 38* 35% 34 —2 
19313* 13 13* + ft 

75 2 I* 1ft 
1075 3% 3Vs 3ft — ft 
174 3 2% 2* + ft 

(5 av, a* o'm 
2103 Sft Aft 5 
5028* Sft 3S*— ft 
1889 1 1ft 1ft 


24 26 


43 4015 19% 16* 18*—* 
2J 295 4ft 4% (ft 


B 


77 


BB&T 9 
BH Built 

BFEnt 
BFSNY 
BGS 
BrtAl 
BHABS 

BMC Sit 
BMJ 
BMR Fn 
BMH 
BRIntec 
BSfi Bcp 
BT Fin 
BTR 
STU Inf 
BoMM 
Badgers 
Baltev 
Bakerj 
BctCtlm 
BatdLV 

BULvB 
BatdPta 
Bolands 
BaHak 
BnePnc 
BnPop» 
BcsHws 1J4 
BcWUsS 76 
BopNJ 
Banctec 
BandoM 
BanaH 
BankAtl 
BkGran 
BnkNH 
BkSeu 
Snkest 
BnkFSI 
BkrNtt 
Bnknfti 
Bkiowe 
BfcMAs 
BkWarc 
Banta 
Barden 
Barer Rs 
Barrls 
BarvJs 
BsTnA 
BosAm 
BsRInt 
BsetF 
Bayv/w 
BavBks 
Bavrvh 
Beautic 
BecviL 


J4 


.400 33 


1J0 37 
24 14 


34 26 


3J 152222 20ft 22 +lft 
1275 Ift B 1%— ft 
56 262x4% 4ft 4ft — ft 

24 8* S* B* — % 
tl 10ft 10% 10ft + % 
22912% 12 12ft + ft 
T23070* 14% 17* + % 
114219 14 17ft 

574 33% 33ft 32% — I 
1521 TO ft WYa 19* + VS 
4217 16% 16% 

432 8* 8ft BVb 
0110 9ft «ft— ft 
1027215% Mft Mft— 1 
26 1 9 17% 14* 16*— ft 

5L3 21115 Mft Idft 

U 249 7 6* 4*— ft 

215711% 7* 10 + * 
67914% 13% 13% — 1 

1 ilT ,a » a Sr?t 

4080 17* 14* 16* 

17 4* 4ft 4* 

1 19% 19% 19% + % 
95 18% 17* 18% + ft 
4412% 12 Mft 
1532 18* 17* IB* + % 
440 lBft 17* 18ft + ft 
302 27* 27ft 27ft— % 
24320% 20 20* + * 

495 S3* 52% S3V: +1V» 
50722% 22 22ft + ft 
34 13* 13 13 

103613* Uft 13ft — % 

81 7% 7 7 — * 

13215* 14* 14*— * 

19 10 9ft 10 + * 

70 22% 21% 22% +1 
10923% 22ft 22ft— Ift 
40 1810 If* 12 12ft— ft 

M 106 2112 5% 4* 4*— ft 

mt 9 25 Sft 7* 7*- % 

910 2* 2% 2* 

47 33* 32% 33* + ft 

10574% 73% 74% + * 

153 9* 9% «% 

56 4M9 18% 17* IB + * 


64 20 

J06 6 

-03 6 

JO IO 
JO 1.1 


.15 6 

1-50 52 
JO 35 
22 


60 3.1 

68 9J 
T.T6 72 
lOOelOJ 
60 16 
52 41 


IJ2 

160 


160 _ _ . . ._ 

22 22 286223ft 22* 23ft 

I60D 26 5239% 38 33V.— * 

204 6 5% 5* + ft 

353470* 9* 10* + * 

13915 14% 14*— ft 

48 5ft 5 5 — ft 

21 4* 4 4 — * 

14320 * * 

160 27 68736* 35* 36* + * 

•15a 4 5277 Sft 3** 25 

I J8 32 5383(4% 45* 44 

239 3% 2* 3% + ft 

6Se J 147307* 16* 17* 

152 4% (* + % 


64 16 


ChrmSh 
ChrtFdt 
OltFSB 
Oitone 

Ctertwl 
Chattm 
ChkPt 
ChkTch 
Chotncx 
Chmx wt94 
Oterrrtx 
Ctimti wt 
01 Fob 

OunFIn 160b 19 

ChLoa 

Chmourr 

OlryCp .12 16 
OwsUtS J3 45 
Owshre 160 76 
ChevSff 

ChDock JOe 1J 
ChWDVs 
ChWWId 
Chills 
CIUpsTc 
C hiron 
Chllnd 
Oiranr 
ChrDwt 
Omcas 
Clinflox 
ClnnFn 
ClnMIc 
Clnlas 
Ctptwr 
Cl price 
Qrtodn 
arciFA 
Clrctnc 

Cl r con 

Cirrus 
CteBca 
CKaiBk 
CteBka 
CteGtP 
Ctzlncs 
CRSNY 
CtzSMd 
emit a 
C teUfB 
Cl tv Fed 


23 — Vi 
9ft— % 
2*— ft 

If™* 


CtFdpiB 110 24-3 
ClFdpfC .40 29. 
CtvHid 9 
CtyLTr 
CtyNC 
CitvRsa 
Ctotrsn h 
Oorcor 
CteonH 


□evtRt 
CIlfDr 
ClfDrpt 
ainDt 
OlnSd 
ClIntGs 
Cloth 
CoOoBk 
Coast F 
CobRsc 
CcoeLb 
CocoBtt 
CoCaM 
CodeAl 
Cadenol 
Codnlwl 

Coenas 
Cohasat 
Cohornl 
ColabR 
Co (open 
Col Bcp 
CotnGe 

QnGra 
CBCSPA 
CalLtes 
ColoNl 
Cotercs 
ClrcwtC 
CotFst 
Coma I r 
Comrco 

Comes! 
CfflCSP 
COITKOO 
CmdtHd 
Crndlal 
Comerle 220 
Cmor pi 432 


4015* 15% 15*—* 
792 15% 14* IS + ft 
189 6* Aft Aft- ft 
80222 71ft 21.* — ft 
276 lfc 1* 

2M 2 1* 

406 5% 5ft 
24911* 11% 11* + % 
175 3* 3% 3% 

105 3* 3* 3* + VS 

43* lift 10* 10*— % 
809116% 15* 15ft— Ift 
122 * * * 
4212* 12ft 12* + % 
*37 4% eft Aft— * 

233 5% 4ft (*— 1 

41910* 9% 9%—* 
.. 747 3 V* 2* 

.12 J 1040087* 16ft 16*—* 
797 4 J* 3*_ w, 
X* 16 16513% 13ft 13% 

68 12 140315ft 14% 15 +% 

581 6 5% 5%— % 

25 24% 23 _ 

980 9% 9ft 
40C 3 7ft 
1750 T* 3% 

405 I* 1ft 

1515 

243 13* 17% 13% + * 
2 35 35 35 

1(0% 40% (0%— 2ft 
7(4315% 15ft IS* + VS 
45313* 11% 12% —1 
KM 12* 12* + ft 
19514% M Mft — % 
8189 8 7ft 7*- % 
123 24% 24 24 

VOTO 5% 4* 4»b— * 

352 19% 19 19 — * 

800(2* 40* 42 +1% 

1134734ft 71% 23*— 1* 
1513421* 19W 19*— 1* 
4.1 IX 17ft 14* 14* — * 
. . 1472 5% 4* 5VS + Vs 
24 1J 584814* 13* 13*— * 
154915 14% 15 

t 2597 2* 1* 2% + ft 

2.14 36 88672* 72* 72ft— % 
7010 5* 4% 5* + * 

USX* 37ft 38ft + ft 
8562 9 8* 8*- % 

SIS 2* 2& 

122 107 M2U% 13% 17% + ft 
. 446 4% 5* 5%— ft 

1680(12* 11 11*— 1 

164 4J 355 22% 22ft 22ft 
34 8 7% 8 

423 24ft 25* 25* 

3 10 10 10 

549 4* 4 4ft + * 

100713* 12% in,— % 

184 6 7* a + * 

1007 4B% Uft 44*— J* 
M4 40 37 37W— 2* 
7W 2 2% 2% 

429 8ft 7* a — ft 
730 1* 1* 1%_ w, 

K ’!* 'ft'' 

^ % 

342 5% 

11635 
3251 19* 

32 5% 

144 9* 

11623* 

346 2 
329 (ft 
70 2% 


O&NFn 

□BA 

□or 

□ EP 

OF SOU 

□H Teh 

DMA PI 

OSBnc 

DSC 

DST 

Dohlbro 

DlvJour 

DcIrvB 

OalryA 

□alsrSy 

□Oka 

DalSem 

DmnBlo 

DarlGp 

Ota IO 

Datflx 

Dal key 

OlaMca 

□tSwtc/i 

DtaTm 

Datmar 

DOtshz 

□OtSCD 

Dto5ttl 

Oatvsn 

DCtron 

o«tam 

DOUPhn 

DOVOX 

Oawion 

DebStap 

Decom 

OeerfSv 

DcfnPr 

DekibE 

DklbGn 

OeiEi 


M 56 42212% 11* 12 — Tz 
490 10* 9’ft 9ft— 1% 
449 3* 3 3 — ft 

83 8 7* 7* 

59517% 17 1 7ft + Vi 

1441 10% 9* 10 

445 4* 4* 4* — ft 

160a 6.9 65464ft 23ft 23ft— % 
942513ft 12* 12% — * 

.16 16 44462% II 11%— * 

599 7% 6* 7% + * 
4614% U% 13* 

.12* .9 14214% 14 14 

.I3e .9 4914% M 14 

7806 3% 3* 

963 Vk % 

3452 8% Ift 
933 +4 * 

13395 91 


.13 .1 „ _ .. 

1006 4383 5ft 4 


4 + % 

BV, 

*— Vs 
93 +2 

4ft —1 
9% 

7ft — V3 
5*— * 
4 + ft 


ns ns-% 


21% 

2ft 


2ft + % 


9* 10% + * 
4% 4% ♦ ft 


IJB 76 


122 (J 


120 46 


OH Toco TJOeXU 
De loots 
Delchm 

ornicrn 

DelPlnt 
DeitNG 
Dettok 
DentMd 
DMtGty 
Dsdlnc 
DelSr* 

DetexC 
Devcon 

Devon 

Dlasn&l 
Dial Re 
Dlbrel s 
Diceon 
DCIork 
Ol 0 loo 
DtpMlc 
OfmeFn 

Dkmex 

DIStLog 
□Ivrscs 
DIvrFs 
Dlvlnvt 
Dixie Vr 
DtrGnf 
DomnT 
Demits 

DomBk 
DmnFdl 
Ooneeal 
DrehHu 
Doskd 
Ootmix 
DoJLom 
Drma 
Orewls 
Orexlr 
DravGr 
Dm Em 
Dumas 
DunkDn 
Duricn 
Durand 
Du rates 
Durtim 
Durirns 
DWFII 
DutvFr 
Dvansn 
Dvotrn 
Dvom 
□vnRsh 
Dvitscn 
DrlchC 


154 2% 

306930 
91 2% 

592 * 

11310% 

142 4% 

U6b 17 106537* 33* 37 ' +3 
709 4% 3* 3<S— * 
28 5% 44k 4* 

JO 12 1064 13% 12 13 +1 

115 1* 1% lh- Va 
Mo 29 155 27V. 24% 27ft +2ft 

i» 2* 2* 7*- % 

27724* 34* 34% + ft 

1T1 5 * 

J4 U mi 27ft 26ft 24*— % 


FFdAla 

■ FFMon 

FrflPR 

• FIFna 
FtFnCrb 
FtFnCe 
FIFnHd 
FtFnjv.c 
FFncPa 
FtFIBfc 

■ FfGCHd 
FIGoldn 
FtHcw 

' FHomF 
FiHmSv 
FtlllCo 
Fdlndl 
Finswl 
, Fin 1 own 

• FtLfctv 
! FtMich 

FMtaBS 
; FtMlss 
' rUWA 
FNtGc 
, FNDda 

■ Ftmrpa 
FtMYBu 
FNthSB 
FtCak 

, FOhSn 
1 FPeoFn 
F15VCS 
FSH.V 
. FSecC 
F5ecFn 
FTSeKv 
IstSrc 
FTStFIn 
j FTenn 


I 

60 26 
JO Z9 
63 42 
■ lOe 2 
60a 46 


.101 

.iSe 

l 


30040% Oft 
87 7* 2ft 
17 4% 5* 

7257 4% 3* - 
(0713* 11* lira— * 

16 7ft 7 7 — ft 

FruM 
FtWSc 
FtINFn 
FWotrn 

Frftrta % 
Fstttkin 
I Firstar 
. Flserv 
; FhBSct 
. R eoler 
: FlosFn 
■ Rows 
: Flex ill 
j Flextm 
I Ftttitin 
, FtaElm 

712* lift 11% + ft i So Fit 
W FIONBF 
7* 7JS Flo PUt 

jg+sisa s 
rS’a 'a 'Sts esss?* 

26603 31* 31*- * ?Sl1oA 

917 4* 4* 4* c VS I FdLftR 
12]^? S 5ft- ft ' F Sttnd 
: ForAm 

fAti'iOSf 

2 t, 24 , ft 1 Form 

a=Si^ 8 - r 

. . - 4 4 

1079532* 77ft 28ft— 4ft 

6J 357 13* 13% 13% — % 

'^ n 3ft ” -* 

48 7* 

519 1 
95411% 


1961 7* 
9.1 331 19 
26 145226% 
174 9* 
106 5* 
22 4* 


TS 5* 5 S — * 

284 12* 12 13* + ft 

SO> 9ft 8% 8*— % 

SC4 24 24 +1% 

14413% 10ft 13% +2* 
27522% 21* 22 

ex lift 12% la* + % 

297 M 13 ft 13ft— 1 
2S 7* 7 7 + ft 

3226 4* 4 4* + * 

215 6* 4 4* v * 

46 15ft 14% 15* + * 
134 UJft 9* 10ft 

IS 9* 9* 9* . 

518% 18% 18% 

37 9ft 8* 9 + % 

J9c42l007 |% 8% B* + W 

IJOo 26 445% 44% 45% — % 

29013* 11 13M+1H 

64b 17 Bnaaft it * r r%— * 
M 13 81 15% 14* 14*— ft 

10b 6 10900 39ft 77 77% -1W 

JO 12 5513 12% 13 + % 

J4 2J 30? 32 30* 31%— ft 

86 5* 4* 4*— ft 

JS 10 1 9ft 9ft 9ft— 1 

160 32 2«0(O% 39ft 39* + % 
24 IJ 1292*3% Tl* 13% +!% 
a 1A IK 9* Ti TVS — Vi 
64 5.1 3885 8* 8* 8* 

877 Uft 12% U v % 
U017* 17 17 — ft 

771 5* 5* 5% + S 

242 B* I 3* + TS 

183 2714 31ft 21ft— ft 
37917* 17% 17% — % 
408 9% 8* rs ft ft 

8413 12% 12% 

14423% 23 23% — ft 

1220ft l*ft 59 i— 1 
11621* 27% a* +1 
(4312ft lift 13% — ft 
3616* 15* 16 — * 
633* 25 25 - H 

232 33 30 21 — ft 

4937* 37% 37% — % 
3115* 15% 15% 

31 17ft 13% 10% 
45230% 2«ft 5?%—* 
43 13ft 17% 18ft 
5247% 16% 17% 4. vj 
24921% 20% 21% + ft 
447 7* 7 7* 

160 47 1220*9* 29* 29* + ft 
120 13 B2A* 26% 26% + ft 
. 14 26% 26ft 76% 

-36 (4 645 8% 8 a-.— % 

60 5.9 2058 6ft 4* 6*- -t 

6914 23% 19 19% — ft 

4148 ft 17% 17*—* 
3940ft 39% 37% — ft 
155423* 23 23% 

211021ft 2Cft 2C* * ft 
2 9% V% 9% — ft 

3«7 16% 16 Mft 
27x5 tl 5 
134 Mft Uft 13ft 
103 2% 2 - 2% 
173311% 13 10U— Ift 

J4e 2J 51313% lift lift— ft 
186 2 lK 1% + % 

22 11 1(65 iT 1 " 24* 

.96 43 4 22ft 22* 

7325 (n, 3% 

485 5* 5* 

30 12 «54 13* ljj£ 

.10 3 887911* Uib lift — % 

.1C J 3231 13% 12* 17* + % 
.16 23 27 7 6* 7 + t 

108O3J 1564 34* 15* 35* 

t 3074 U* U4S Uft 

5410% 9* 10 — % 
28 38 12323 22* 23 — % 

JO 16 222221* IB* 20* +1% 
at, Z9 1131 2Jk » 2%— ft 
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Horzlna 

HmBk 

HrmFn 
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HBNJ 

HWTtfBs 
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H**lH wt 

HtT.fJB 

Hl«3 S 

Hu res 

HutmiT 

MYdeAi 

HV"ttW 


f CK 9 a . 8* + ‘>k 
.25* J ISC k*S 4* 6%— * 

68 12 H73JS* 2;% ST* +1 

SS* 3 SCUUft 9% ITk— * 
ja> ?j no :rs 14% ;i +1* 

J4 1J 547 VJ-. 17* IJ ♦ ft 

308117% 9% 9%— % 

CP« f1 5%— * j M -r£ 

JO 2T S6T423* 25 »ft ! 

MomvTc 


: AAARC 
1 6<as 
‘ MCI 
MOT CO 
, Ml Horn 
• MLX 
MMI 
MMR 
MMX 
. MPSI 
MSCar 


4RS* 20ft S* + * 


675 3ft 3 3'k — ft i , i j r 

1C U 293 3 7ft Jk-b JK 77 JO 

- - I* ^ % . _ IMAF Id 


TJ r.iSTy-z 
J4b 26 C99S 
5496-.+. 
613 9% 
5C2 5ft 
71(3 rs 


MadGE 

MoamP 


27% + ft 

“% 21ft — 1 * 

‘S I fft c ft I 

?% Eb-iC 


MoilBx 


I 


J8 2J 
M 32 
06e 12 

24b 29 
65 27 

JO 12 
24 26 
JCb 43 
IJCb 32 

24 42 
20a 26 
1.12 32 

1J3 A1 
J2 13 
M 15 
.44 22 


72 

1J0 


JOb 33 
A0 ZB 
OS 12 
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1 FranDn 

I JO 


32 

52 
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tCBCm 

lEHCn 

IFR 

li-VI 

IIS 

ILCTC 

IMCO 

IMS Fist 

iHVGr 

IPL 5v 

IV9C 

real 

imoFira 

IfteSF wt 
irrvitm 
imtmwt 
Irmrt 

irrtpcrsr 

l-nueor 

imunex 

imunmd 

imprBc 

:maHl6 

Imrea 

1 neons 

Inca Re a 

Ind Bcp 

IrceBk 

IndBVMi 

IndFdT 

Indiw 

■ :-m*Te 
tndlFdl 

- IndaaF 
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intodst 
trrtetnti 
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irtcSc 
Irdrrrx 
Ii%Rh 
irrftrr 
InpIWkr 
inmec 
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!nr=J 
:n*»ch 
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■ IIS. tGH 

insteva 

IrtSTSP 

InsMr 

• irtsii.-S 
I CP I 
Intech 

■ istescr. 

intesFh 

• IfitsCv 
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!o:*i 
Intel wt 

■ Inti «,i93 
Intel!: 
inirlcsl 
IttelEI 
1/ttrFs 
intrTei 
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InFatSv 
: latrfcln 
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■ Intgph 
impro 

i 

intmot 
1 Intrntat: 

, Int mac 
. Intinetc 
1 Intryntr 


85 

m 


MolRt 
Moflord 
Mat tan 
MatAst 
Motsa 


MaiHw 
AUrsNt 
> MarbFn 


Marcus JS 16 


60 26 


*4 ft + 

2ft is 

JO z: 108914ft Mft Mft — ft 

IK 8ft 8 m r%— ft 

.14 32 157 2k 4ft 5 

192 7ft 6ft 7ft + ft i 

55S2 7ft 6* 7ft + ft 

128 32 179731* 30% 31 
U3B14J 34 r., 9% 9% 

741 8ft 7ft ■ — ft , 

1J8 72 4518 T7* 17*— U I "SKI. 

2*7* 29% 2ft 2% - Vs I — 

108412% il% 11*—* SSL"?? ■* 
,2U Ift ift 1%- ft ; 5^ JJ 

‘iS * s- 

730 3% J’.s Jib— * 

400 2% Ift 1ft— ft 

652 7ft 6ft 7* 

3 us uft im n + % 

744 4ft 4 4 — ft 

21 20 21 + W MdFSL I 


48611ft Uft lift + Ik 
21 m 9VS 9VS 
MOC 41 X 38% —7ft 
42*41716 It* Uft— * 
138 si-, Sft Sft 

3S6 3ft 7+1 2ft 

VI I J 744X9*6 •* ®%— ft 

700710* 9 9ft— 1 

17! 5% Sft Sft 

40 7% 2ft Sft — ft 

5*419% MIS 19ft + ft 
JS 13 519 1910 18* l*ft * ft 
20 23 3526ft »V7 24ft— % 

3ft l ft ft— lb 
5514121s Uft IM + ft 
254214* Mft Mft— ft 
«4034 'm 33 34 ♦ Li 

169117ft 16* 17 

74*Tlft lift lift + * 
807 17 16 Mft 

6 73 71 K, X* 21 

240 ft ft ft — 

701 nft 13ft 12*6 + ft 
40 7* «* 7* + * 
31 Aft 4 4 

11 ft ft ft 
709217ft 10* lift + ft 
98 2ft 9 Sft— ft 
14 24X 23* 22 U 23ft— * 
16 44150* 50* 97* 

42 UTS 10 9 10 + ft 

280 7ft 7ft 


10* .« 
.17 22 


. HaWtt 
' NveMot 
■: MucUat 
Nucrai 
Numcrx 
i Nutnrc ,i*| 
i Nufmas 
I MUM 
< MuVTHI 
■ NTCOR 
1 NYCRDt MD 


4171 my tv, 

Mil* 11 
514 Oft 7* 
•I 7ft 2ft 
198 9ft 3ft 
H« 9ft Sft 
WBWk lS* 

1*41 4* 5* 

m 35 ft 


iRhann 

ifUNIm 

fmctaCt 


9ft— us ; R}wj® 

SjTXiS^ 

5* + ft | RhtrNn 


•03 


97 11917* IT* fTVb 


**-16 ROMSv LM 34 74MJ0* 
3*— ft RsaaElk M 30 SIM 


7ft TV- 5- 

-j — 42H— Hkt 

.16 10 43R16* U* ift + *? 
.11* U1SM3 9* 7 9H+Z*. 

■“ ** *5% ^ 2^ * 'ft' 
B 48 N, IS 

W <S i wS Mft wS * “ l 


268 7J 

68 

Jib 41 
I 


JSC 


. or Cora 
OOkHlII 
;■ ocuura 
, oesanar 
1 acuta 
' Octal 
otcciub 
i OtC Opt* 
i ofteLoe 
: OflUGo 
: oattxsv 
■ OMoBc 
ontocc 
1 OKOri 
OtdOom 
- OldKRt 
OWNS 
, OtaRro 

- - : OdSMI 

7ft— w ! oidsm 


MIW N 5V) 


■»l 

3lS SSi 


M U ^ ft 7* 4. ts, 

w » 4ft 5* ♦ ft 


ITT «* 9 - 9ft + ft PftCTCS N U MOlTVs Uk Iftl 
CM 25* a* 33* -ft : Rack Fin job 38 43] 31 3J 

2910 4*h 4* 4te + & _ ‘ — 


132* 

436377 

S2Sa u 


Morsm 

MntaSu 

Marital 

Morfan 


JS U 


IJ J158S li la — 2 
149» I* 2ft 3 

i’T Pfc 9 4% ♦ ft 

3 ft ft ft * % 

Ll* SO 7X 23 22% 23 — * 

— IS 6462 15* TO* — V. 

600 43 r. Ift 8 m I'm 

48 3 « I* 7*— ft 
130 19 10641* 41 A!';. — * 

1044 9 m 6* 9 — 

jo 19 j42i3* !;% ;o%- 'm 
3 r, 4-1 7 ‘m 

— Z2 s::s IV. ir- 

11481 9 ? 7ft— % 

22 3% 3% 3% 

■22 1 4 34 15ft IS * 15* 

811 7ft 4ft 

IB 1 ft 

3116179 9ft 

M79I5 To . __ _ 

*83 1:* »••* n% rift : Madotm 
32 2J !29T3ft r* »c s— ft ; M«dar 

13 iJ list 6% sft ift— Vk MaocCs 

J»J 3ft 3ft 3ft I M*CMX 

6 4-s 4ft 4 ft— ft ; M 608 B 1 

771 9* 9ft 9ft- ft • Med Act 

J5e .9 *53 « a 5* 5*— * MadCre 
11 7 * 2 * 2*— ft 


I 


O — 


S ♦ ^S MctMSl 
Vi— ft McGrth 
r% - % ] MachTc 


Monsk JO 1.9 
Mcnalor 
MoxEr 
fltexEwt 
Masco 
Maxim 
Maxtor 
Maxwal 
AAavtSu 
May ft Co 
MovfiF 
MovnOt 
Moytj 
M cCaw 
McCrs 
MC Fori 


14917* 17% 17* 

706 2% J 7ft— IS 

6T23t'i 70% lift + * 

5017 16% 17 + ft __ 

8M20L, 19ft 20 + ft I Omni cm 

319 7ft 7 7 ! Oftcoon 

X 19* lfft 19ft + ft ' On* Be 
Ml 91ft 91 21 — ft j onepre 

100 7ft 9* rb— ft OnaVal 
579 8ft 7ft 1 | OndaCv 

43220ft 18* If* +1 Optafc 

22514* IS* l«ft— ft Opta 
76435 33* 34ft + * • OtrtlcC 

369 Sft 5 5 1 OoticR 

4773 UPS 10 10ft— ft ! Optrtc 

34213ft 13* 1 2ft + ft I E"**" 
0640 a* 9ft ** + ft ! 

154 21% 21* 31*— ft I 2255? 

14*7 I* 3 a - i* i 

8*5 7ft 6-a 7 91 • gJJL 1 ! 

70 I * 1 + ft I Qnhtatl 

77 I* 1ft 1ft— ft I 

1994 8ft 6 Ift— * 


* -+ -;sas 

93* 34ft -a* RMUnd 

IS IS*— ft { Reason 

24 98% 23 . RnRFn 

5*27 7 4ft 7 + ft i Rooak 

92 IJ 37435* Sift SM + ft I RmaSfr 

60 43 X38 37 37 — 1 ; RkSSB 

72 43 14137* 34 3716 +1 { 

ua *4 3*a*S* 44U 45 +*, 

JO IJ 16128* It 26 - — 

2*9 5 4% 4%— ft : ftoTacfl 

.92 la 951 24* 23* 23ft— ft RotoRlr 

J4b 3J 89a*>b * 26 — ft I Rohm 

J*b U 245724ft 24 34* + ft ’ gvBPA 

110115% 14 IS +IM : RorOkJ 

Si 4.9 44723* 23% 22* + ft ■ RDV*r 

oids ore Z40 ia.9 nzr 21 33 — %< 50*0*1 

OirmSv 3) a 5 5 ■ Ruers 

otetnwn tx tv. s « — «t ‘ Rutaim 

omntco J8a 6 14320U 19% 19% 


J* Id 


M S3 

I 

.140 U 
.160 £l 


JO 21 


ISO 5.1 

.tTr u 


A! 397424ft 31ft Mbs + ft 


5K 


;«»i j* 

40*1 7V, 5ft 7% +1% I 
1559 19 U* 17ft— * 

3230 19% 19% 

213761* lift lift + *1 MT Cl 
51910ft ID 18ft- ft; SCI Sy* 
1SS 4* 4 aft 1 SCS 
983 7ft 7* 7*—*^ SDKS 


RyonSck 34a 4.4 
RyoeF 


721 Sft 9* 9*- ft 

iS’F’Sl.j 

*nM% TJft 14 - ft! 
522 ■* ht 7*— JT 
■t i b • -v 
917 8% 7* 7*. tel 

IX 2ft 3 2U 

1.4 If* 21ft 22* 22* 

U 331529% X 2*% 

>21 8ft 7* • 

n « v.; 

<0 Ift 1ft Ift 
519 k tft Sft y ft' 
47 5% 5* 5%— ft 
1UK J* 4* hl«lk 


1514—1% 


320714% M* 15*6— * SC 
7%-*iSF§ 


JO 26 


IHborn 

OltlBAS 

12083 1 O'm * IVS— 1ft I 

224517% IJ* ft* ♦ ft ' f2*L® 
49231b ZT-b ZJft + ft j 
201 I* 8% 8% 

usSS: 5* 2*-a ;S& 

64 13 555037% 35 37 +1* I m 

70010% 10 18 - ■« I 

12(45 J4Vb 45 + % 

15 U% IT- 13* — ft 
463 4% Aft 4ft — V. 

24013* I TV 13 — ft 

1083 3 2* 3 + ft 

5147 la* 16% 15*— Ift 


XX 7% 7ft 
190*732% 31 
947 3ft 1* 

1.72c BJ 297920* U 

3550 2ft 2 

an ■ 

5&S 8% 7* , 

1390 M* 12ft 14% + ft 
jaa .« 320*31 31ft xr —I 
J40 .« 2727 25* 27 +3 

JO 4.1 50Z4M U 12*—)% 
JO IJ « U 17 17 — ft 

1409 2* 2ft 2% ♦ * 
74117* Mft 14%— ft 
t ~ Wft 22 + ft 

130829* 77% 27% — * 
548 2ft I* 3 + 


3%-r. \m 

B b 

- =* wu 

- -SP1SM8 
5 TV 
SatetTb 


ft”* 


M A 


4 6% + %. 

»w u w 

4* 4ft— K 


160 XI 


60 46 


at 3 
0*0 IJ 


U6 LS 


tU • 

5 ?§?4 

256 5* 

JSff- 

339414ft 


M a tfS bp .10* J 
Ntedirat 
Maetatn 
Meodta 

jOM 6 


LK 


_ 9* 9*— * 
36 1M lift 18* 18*— % 
-n, IJ 279711ft lift 11* 

_ M l«» 1* I*-* 

92 6J 2814ft 14 Mft y ft 
JO 37 315422 20ft 21* +lft 

184 ■ 7 7* 

JO 2J 22 7ft 7* 7* 

60 34 51417* 14ft 17ft + ft 
1J»13 ft 12* 12ft— VS 
337 2ft 2ft 2* 

JO 34 1045ft 15W JSft 

7824 15* 15 IS*— % 

453 3ft 3ft 3ft 9 Z 

MVW W I3V. 

523 23ft 3ft 23 ft 

.100 J 1TO32 30ft 30ft— 1ft 

ldonw n n 

60 IJ 20876 (0* 38% (0 +lft 
4ft Aft + ft 

’S 225 L 7ft — ft 

230 2* 2ft 2* 

93 20 115 a* 32ft 32ft 

■ft ff 2211. IS? 

J4 1.1 27953% 21* 27% — ft 

£»] 32 29 30ft— 1 
3ft + % 

43015ft Mft Mft ft 

21319* 13* Mft + ft 
328 7ft 7 7 — ft 

»«]1 JO* 10ft- ft 

159517ft 17ft 17ft— ft 


FrnkFst 

FmfcSv 

F mfcSB 

Frvmnt 

Fretter 

Fravm 

Frlrlns 

FulrHB 

FutlFdl 

Fulton 


K 1* Ufa Ufa 

TOO 5% 5 5Vs 

74 5VS 4* 4ft— ft 

38727* 26* 26ft— 1 

S »*» BB 

56 77 aw a* 22ft + ft I IkCopE 

112910ft 9* Mft + ft IhjCtJl 
JPO 3J 5V0T2% 11* 12 . J»5^ r S 

SO 63 29 7ft 6ft 7ft + Vfa | rjDalrB 

85 7ft ift 6*— % Gefv, 
60 15 173418 1SVS 17* +1* nfGcn 
885 5% 5Vfa 5V, + Vfa I IntHId 

2 5Vb 5% 5% ; IMLS* 

6S9» 17% 17% —2 IM P ... 

JS XT 484 28% 27 27%— Ift I InMObtl 

1059 3ft 2ft 9*— Ift 

JOb 13 4825 24ft 24ft— * 


3 3 2« * - 5% ift + * . AAadGr 

-ft 7*—* ittedim 
!y r6-VS|MadeUt 

ho ^ + fc 

ii ^ 

X 25% + * I Mataml 
ITS Mft— * ; MallOnP 
9* A— ft Meritor 
—1 j MantrC 
•1 MercSc 
■ * MercBk 
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1C11W* m I0%— % • MrcBnc 1 JOb 16 
11X2** 23 23% —J MarNYs 1J0O J 

ZM13 U* 11*— * . MarCoA 60 210 
38 2% 2% 2%— % ! MrehNt 1J0 
34 I* RVj aw 1 MercGn .40 
46 2983* II* in.— '« I Mareth 

IJ 32*817% 16% u*— * MrdnBc 1.10 
I3J I 7% 7* MrdBPl 2J0 

440% 40% 4d% . MrdDio 

31X19 14* 1715- 1% , Martin* JO 

2014% 14% 1<% + % I Marltr 
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5294 Ti 8W B*— * | Marmcfc 60 
997 r% 6 % 7 — * ! Mery Co f 

216729 2B'.l 27* + % . hteryLd JO 12J 

U 279712% 11* lift- ft ; MesoAr 

46 Sft 5% FA- ft ' MatColl .12 16 

1340 2ft r-h 2lfa— Vs i Mafcolt 
123*11* 10 ft 11% + * | MettadA J7 16 

230 1* 1* 1% + ft MttadB J6 IJ 

734 7 5* S*-1* MotAIrt 

5293T6 JTm 17ft— ft MefrBC 

238 a X MatakF JOe 3d 

272829% 27* 28 + * MetBcp 60b IJ 

210 4% 49k 4*— ft 

12713* 13 12* + ft 


IW + Hi ! 

18 - ft 1 POWHO 

3VS— ft 1 
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■%— *■ 

3* + % i 
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371 9% f% 9* + ft 

81* 6* 6% 6% 

344 Ufa 1* 
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157 Aft 5* 
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a 3 

inn* raft iow— ■- i 

501324ft 18% 19 -2% i 
343 1* 1ft Ift— Vi 
35114ft U* 13*- V> I 
63*11.1 1031 7* 7* 7% + % ) 

.1* 16 IVOllVS V0VS 10% — % 
JO* J 9740 40 36* 37% —2* ■ 

160 SJ 1*7928* 27% Kft + * . 
160 33 I44J43* 42ft 42*—* 
60 36 471 11% 10.5 10%- ft ! 

1*7W 17% 27% — 1% l 
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. PMP 
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! PAM 
, PCAJnf 
PCS 
PDA 


IS* 3U A 
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4% 
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5afHH 
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SSSjg 
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5716*' 15 

sdSiT 

Is 5 jt-Hzfi 
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SCMtFs M 16 loot 32ft 31* 32ft + ft 
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SS?* 
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SalMvi . 


JO 3 
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487 1* 1% lUk + 
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Porkwy 

PBrtax 

Pallas 

Poirkl 
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JO 
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91 3% r. 3 + ifa 

17.5* 4* 5^ .. S2!2 a 
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56 
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PenTrf 
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Pemfw Ja 16 
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Pfanlrpf 1JS 


JO 

JB 
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JSe 22 
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68 


.17 


.12 3J 


JOB 4J 


1J0 43 


I 


60 26 

1J»C ... .. 

64b 2J 344328V 
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Com Be 
Cm Be of 
CmBsns 6* 23 
CmQr 160 26 
CmeeBc .10T .7 
CmSCol J6 61 
CmcFdi 


24^27%+^ 

4ft 5W— % 
Mft 35 
17 17% —2 

!* r-^ 

ift 3ft— VS 
- 2* 2ft— % 
548911% 10* 10% — % 
368 9* 9* 9ft + % 
KBT4 13% 13% — % 
299 * * * + ft 

96324 23V, 23*— ft 

53331ft ffl% M% 

3* 2% llfa 1%— % 
108513* 12% 12% + % 
111 4 5% 6 

55 ft Vs ft + % 
TO Aft * 4 - % 

80x8* a a* 

2*13 M* 14% 14% + ft 
487 2ft 2 2ft + ft 
3041(8% 16U 17% —]ft 
450 9% fa% 9ft + % 
26514 Uft Uft -ft 
191 21% 21 21 — ft 

9® 11* 10* 11* +1 
25W8* 17* 17* 
188718* 17* 18ft + * 
1835 6* 5* 5% — * 
243 is ft ft — % 

8916* 16% 14% 
71712* 12 12ft + Vfa 
500 3* 3% 3ft + Vs 
J1C01A2S* 23* 24ft— 1% 
A 548225 23* 24 —1 

211% 11% lllk- % 

iSft * ft + * 

Ll 62854* 54 54 — * 

>9 1943% 41* 43% — 1 

6916* 16ft 16ft— ft 
1118% 18* 18% + ft 
73024ft 23* 24% + * 
73760 59 59 — I 

37 14% 14 M 

19 9 8* 8* 

B79 6% i 6 - % 


EA Eng 
EB Mar 
ECI Tel 
EIL Inst 
ElP 
ELXSi 
EMC In .53 46 
EMCON 
EMPI 
ERC En 

ESELCO 164b AJ 
ESSEF 

ETmvn 292 70 
EZEM 


EalSnc 

EglBsh 

EagITI 

Earth T 
EasCdT 
EasfFn 
East co 

EitnBc 
EtfnEn 
Eastex 
East I Fn 

Eatvan 


S3 7% 7. 7 —ft 

195 3% 3«, 31b — is 

'W’SS |ft 10%-vs 
239 9% 9 TVS — % 

119 3* 3ft 3*— ft 
3304 % Vs — 

566 8* Sft Bft- * 
23422* 21ft 21*- * 
3W 3* 3% + * 

«* 7* 7*— * 
723 22ft Sft— * 
’«? J* fa% 9% + Vk 
5*38% 37ft 37 ’m— (ft 
15113 12% U*— * 

-21a IJ 207 1 3* 13% 13ft + ft 
327 9* 9* 9*— ft 

64 — V> 

124 5 4* 4*— ft 

431 9* 9ft Fft 

1(6014% 13ft ipfa 
1030 B* a 8 — ft 
64 U 188 UVfa 12% 13ft + ft 
230 3* 5% 3*— % 

16 3 2% 3 + % 

JOe 22 1091 9ft 8* 9 — % 
60 17 14024ft 23* 24 + ft 


-301 


•10a Z2 
68 3J 


.10 32 
165a 3J 

.10 Id 
.aelQJ 
3 


36 


S3 


Edge mb 
EdljCtr 
Eg g head 
Eiatlc 
El Polio 
EtPas 
Elan 
Elbilg 
Elea s 
Eicotel 
Ektoc 
ElcCrta 
ElcRnt 
EtaSCf 
Elcsan 
EluxAB 
EVctitig 
EiecTH 
EiiotSy 
EUnwdFd J8e 
ElronEI 
EmpOrr 
EmarFns 
Emcos .90 
Emutex 
Encore 

Encnltas 94 
EnexRs 
ErtenSu 
Eng Met, 

EClav 
Engpfis 
EntreCp 
Entrnc 
EnvCh 

EnvPwr 

EnyrTe 
Etwlrsl 
Enwn 
EasJin 
Em BCP 
EdtlS 
E quite* 

EqlyBh 
Eaton 
ErlcTI 
Erie 115c 
ErlvlM I 

ExoKte t 

Eisc* 

EcaCtv 1J( 73 
EvnSut 
Evans 
Even,* 

Ewttrn J6 3d 
Exur 
ExcelBc 
Exceln 


540 4ft 4 4 + % 

113 7* 7% 7* 

43 9* 2ft 7ft + ft 

271910ft 9% 9%— ft 

817 3ft 3^ 3ft + ft 
1075 1 %— ft 

4042 8* 8 0ft 
384316 14* 14*— |ft 

612.8% .7* 8ft + % 
IK 15ft 14% 14* „ 

1145 3* 3ft 3ft— ft 
IJOo 46 1713 14U 13* 15ft +1% 
201 M 9* 9* + ft 
112414* 15% 16* + 9S 
1343)3* 13% 13*—% 

3 3% 3% 3%— % 

350 47* 46% 47* +1% 

1781 «b Vt* I* + Vb 
54 5V, 4% 5ft— ft 
376 4% 3% 4% + * 
(213 12ft Uft— ft 

•s 6 % * Vtff 

1760 10 10 

41597% 26* 26*— 1 

1x1 & 8S±a 

24417* 17 17* + * 

74 3% 3% 3% 

848 5% 5% 5*— ft 
135 3% 3ft 3ft — VS 
IJ4e 48 166731* 21* 21* + 1k 
.15 .9 31016* 15% 15ft— ft 

a£J* £ 2*"* 

110412% 11% 11* 

114 1% ft ft — ft 
47 3* Sft 3*- * 

51015% IS 15% — ft 
347 4* 4% 4ft— ft 
11 9% 9 9 

27634% 23* 24% + ft 
12031* 30* 30*— % 
5143 ft 

1 113* 13* Uft 

350 5 4* 4* + ft 

123e IJ 199683* 78* 83* +40l 

353 S 53 +5 

494 8* US 7*— 1 
1X11* 11% 11% 

4 3* 3* 3*— * 

3MB 17 17 

43719% 18 18 —1* 

98 4* 4* 4*- Vfa 
841712% lift 11% + ft 
5535* 25* 25* 

» 4% 4ft 6* + ft 
68 56 84312* lift 12% — % 
738? 17* 16ft 14*- % 


1J4 

ids 


G&KSv 
GBCBC 
GM1 
GNI 
GNW 
GV Med 
GWC 
Galileo 
CamoB 

Go rid H 0 

Gander 

Gantoa 

GtwSco 1.991 118 
GotwB 64 47 

Gtwvcm 

GatwyFd 
GanPrb 
Gencor 
GENDX 
GflBndS 
GBIdPr 
GenCer 
GnCpt 


60 1J 

.11 6 


127917* Mft I**— % 
804 16* 15* 16* + % 
311 9% 9 2 — % 

144 3* 3% 3% — % 
38312* 12 17* + * 

76412ft lift 12 
14517* 17* 17%—% 
487 8ft tft 8ft + * 
525 3ft 3% J*— ft 

931 5% 5% 5ft—* 
206 Eft 7* Bft + VS 
54722% 71* 22 
<315* 14* IS*— ft 
170914% 13* 13* — * 
1262 2* 2 2 — ft 

32312% lift 17* + ft 
407 3% 3 3* 

320 6 5* 4 

122 7% 4* 7ft + ft 
590 32 30% 31* + ft 

in 3ft 2* 3 — ft 
101118 17* 17* + Vfa 

3 3% 3% 3% 

344 5% 4% Sft + % 
597 4% 7ft 3ft— ft 
331427 94* 24 — * 

1544 + 

71 19* 12 19% +1% 

80 3* 3% 3* 

2044 10* ?* 10% + % 
.4058 1 0* 8% 10* +1% 
>136712 10ft II —1 

„ 3TO10% 10 IQVb 

-U« U 23812ft U U% 

554 3% Sft 3% + ft 

, ’S 7 * *=* 

lM4ll* 12* 12% 

J2 1* 1* 1% 

178 3V4 3ft 3ft 
,.,'SfUjJVb 12* 17ft 
34 161327023ft 22% 22%— 1% 
„ , 483 8% 7* 77b — * 

JO XB 58428% 26* 27 —ft 
7ft ’U 7ft— % 
627 1ft 1 1% 

VfPPVSy 12(0 10% lift 10ft— ft 

1 xS ’el *13 9* Ift 9ft + ft 

iSS* JS 

gSS®l 'jlgiTft 10* i£i * % 

s *H3sr*fc** 


Gnmass 

GnPan, 

Genet In 

Genex 

Ganexpt 

Ganlcm 

Ganlyte 

Gentex 

Genu, 

Genzvm 

Geodvn 

GeodRs 

Gecnax 

GeoWsh 

GoBnd 

Gerogftt 

GerUAd 

GermF 

GrmSv 

GtbwiG 

OttoTr 

GlltrtAs 

GtahBi 

Glgml, 

Glenev 

GoalSy 


IMblWt 

InMMpf 

iPTFTshS 

IRIS 

IntShto 

IntTotte 

Intptne 

tntpot 

intspec 

intrtrn 

mtvea 

Intrex 

Inver 

ImrdFn 

IrvSov 

InvTHI 


lowdM > 


Ironstn 
leeo . 
I»mdx 
HoYPkd 


4038=4* 24 24% —| 

utflfa 1% 1* + ft 

4369 9* Sft S%— * 
115 3 2% Tft— VS 

1122Z 20ft 71ft— % 

JO 1.9 473)0% 9ft 10*— % 
1345 * ffa Vfa 
30 9 597*2% 21% 21%— ft 

707 2ft 2% 2ft + % 
150 7* 7V1 7»6— * 

2<M10ft 10 lfi 
*95 .7 6 6ft— % 

367 U 15* 15* 

633)24 20* 24 +2* 

3768 6% 5% 5*— * 

3310 16% 14% 15* +1% 

JO XI 2204X4% 5* 4% + * 

212 5* 5% 5% 

J4 6 228 4* 4ft Aft — % 

45910 9Vi 9ft— ft 

1503 2* 2% 2% — % 

10d 40ft 41 + ft 

116 7 S 70328ft 28ft 25ft + ft 

186 2* 2* 2*— VS 

JO Id 106 13ft 12% 12 

113312 11% lift— % 

-56r J 13d 07% 100 107% + % 


Grades 

Gran Co 

Grants! 

Grphln 

GrpftSc 

GACm 

GrtBay 

GCtrvB 

GIF alls 

GtLkBc 

GIAmR 

GINYSv 

Oruon 

GmRhb 

GrnwPt, 

GmdSu 

GrevAd 

GTtfTdi 

Grist 

Grasmn 

CrmB 

Grdwtr 

Group l s 

GrubER 

Gtech 

Guests 

GHAptd 

GullLb 


22V, 23*— * 


J2e J 
.68 4J 
1J0 56 
68 63 

M 4.1 


214414ft 14 14 — ft 

2*|n* ,oft 10* + ft 

VUxBft 8ft Sft 
655112 10% 11%— % 

76 12% 11* )}*— * 

TO ^ * 

8*»»ft 19 19ft + ft 

dL ?■« ,^12? «i*— % 

«b « 4% — ft 

6741 $ 4* 4*— * 

’?717ft 11% 12% + * 
,rasi 144 151 +e 

13ft 12* 13% + % 

= ^-St ,TE ,15t'S 

■SS'lS'g'ffizS 

144 1* ]% * 


43 

13 


JAJSn <9499% 28 28ft — 1ft 

JBRsl 3334 7% 6ft 7ft +1 

JG ind 1007 5% 4% 4%—* 

JLG .15 J 430 18* 18ft 18* + % 
JMB Tr 7 JSC 3210 9% 10 

JRM 40 2* 9* 2*— ft 

JacoEIC t 425 4% 4% 4%— % 

JotMl JO 1.9 499*4* 25% 26% + * 
Jaeor _ 1142 7% 7ft 7%—* 

Jaguar Jle 181(277 5 S S — ft 

J Mad Is 3 9% 9% 9% + Vfa 

.teon » 315 9 7* Sft + % 

JavJact) 19 lb 8ft 8% + Vk 

JeffrGp JO 16 9212* 12ft 12VS— ft 

JsffBA JOb 3J 99 8% 7ft 8% 

JefBmta, TJX 43 32723* 23ft Oft— % 

JeHNI J2 36 8 9% 9 9% 

JafSmtS 60 2J 7148 27 26 26%— % 

Jerlcp .16 J 2672919* 

Jelbrne 771 2* 

JltrLMb 7744 4* 

J Adams 14 1ft 

J Horan TU, 3ft 

JhnsnE 40 2 

JWA 454 26 24* 24*— ft 

JohnsSv 6 4 6 4 — % 

Jonlcbt 9518* IBVS 18'fa— * 

Jane I A 1534171a 17% 17ft—* 

JnaMed JBr u 360 6ft 6 Aft + * 

284 3% 3 3 — S 

1J0 56 19329ft 28ft 28% + % 

M Z2 2 2ft 9* 2ft— ft 
JO 1.1 149817% 17 17% + % 

60 26 811 18% 15% 16* + * 


17% 


2% 

3* 

1 % 

3% 

1* 


2 % 
3ft— % 
1ft + VS 
3Vm — Vb 
1* 


I MafrTl 
i MatroSv 
i MararF 
I MtchAnl 
Ml eta IF , 
MtataNt 
Mlcroge 
MkrMk 


PaneTc 


04 fO 


Jostyn 

Judy, 

Juno 

Ju^ln 


Mto-Lb 

MWABC 

XOa 36 

taUdAm 

1X0 

55 

ftwcerav 

XA 

4J 

MdHuda 

60 

19 

MdMaln* 

J8 

36 

MWSou 

24 

4X 

MdSIFd 

AO 

26 

MdsxW 

1.78 


taUdtCp 

1X4 

L 

MdwCm 

MWSttl* 

MdwFn 

X0 

IX 

taldwGr 

M 

X2 

NUlrBId 

WUllrHr 

S3 

26 

MHIlcm 

MWoue 

Mllwins 

MlndSCP 

MineSf 

34 

Id 

taUnrNtt 

02 

3J 

Mft, tecr 
Mlnetk 

Minnie 

MlsnVly 

24 

IJ 

Iprrf^yJ 

XTa 

5 


JO 

5.1 

1 MblTal 
MOCDN 

JO 

16 

Motftfte 

-48 

12 

MolBk, 

tataieclr 

Malax 

X3 

.1 

MonAvt 
tatantfr 
NVonlTc 
Mon RE 

TV 13X 

MonAnr 

MentBc 

60 

26 

MoraHd 

MooraP 

JS 

48 

WlorFlo 

J1 

.1 


Marrsn 




H 


HHOIIT 
HBO 
HCC 
HDR 
HEIT* 
HEIMn 
HM55 
HMD 
HPSC 
Hachs 
Hadcg 
Hok a 
HailFn 
Ham Ofl 
Hamnd 
HrrtBQn S 64 
HanaBI 
Hanvln 
HntoAs 
Harken 


’IS w 
,fl JSft % g+s 

2434 3% 3 a% + K 
182 3ft 3 3ft + ft 
2«fa 77% -Ift 
7682 8* 7% Sft + <% 
586 Aft 5% 6 - ft 
9020 10% |B% 

762 5ft 4Vfa 4% — % 
« 9 B* 8% + * 
180 * * *— fi 

91821 31% 31*— ft 

<8 4* 4% 4% 
64818* 17ft 18* +1 

438 AH 4% (Vb— ft 
64 IJ 167328* 28% 2S%— % 
657=3 71 21 - ft 

3247 5% 5 Hi 5ft + ft 


JO 1.1 

-15a 13 

.10 J 
.18B 33 
U 


KCSGa 

KLA 

KLLM 

KMS 

KTron 

Kohler 

Komon 

Komrat 

Korcher 

Krater 

Kovden 

Keane, 

KlySvA 

Kenan 

KvCnU 

KvMad, 

Kaptel 

Key I In 

KewnSc 

KeyCn s 

KevPrd 

KavTrn 

KavFne 

KavsHrt 

Kim be I 

KimEn 

Kinder 

KndrLr 

Kinetic 

Klrsoui 

rSZSS' 

Komgg 

Kdk 

Kruger 

Krug* 

KukAa 

KurtEl 

KwikPd 


449 5 4% «ft 

542513% TTm 12*— ft 

IOO Tl* 11% 11* + ft 

.12 26 142 5 4* 5 

30312% Uft 12% — * 

318% T7ft I7W 

64 X2 188714% 13% 13% — ft 

158 4% 4% OS— % 

M S 3531 31 29ft 31 + ft 

J5a 6 1156 8% 7% 8% + Va 


30 .9 

3441X3% 

29* 

33 ft 

+3 


7415% 

M 

15% 

+ % 

04 16 

7^44% 

4i* 

45* 


.18 U 

1515 

14% 

MH 

— VS 

AO IS 

1422 17 

16 

16 

— % 


MU* 

18% 

18% 

— ft 


■- f-1 

bS 

8% 

— % 


194 3H 

2H 

21b 

+ % 

J8a 9 

90 Vh 

0% 

tft 

+ * 

S3* 43 

314 UH 

12ft 

12V. 

— 1 

-12e 46 

789 2* 

2% 

2H 



3098 7 

6* 

6* 


XB 4.1 

37531* 

71 

Sift 

— ft 

lX4b 12 

14 33 

31% 

33 

+ * 

S3 2.9 

439 IB 

17V. 

17* 


JSe J 

*32 7H 

7 

7 

— H 

J8 1.1 14091 7* 

7% 

7* 

+ Vh 


9015 6* 

6% 

6% 

+ % 


1436 Bft 

7% 

8 

- ft 

J6a 4J 

1978 22!% 

31* 

23 

- ft 

20114ft 

14 

14% 

- % 


290210* 

9% 

9% 

- * 


999 4% 

Pb 

4Vb 

+ ft 

3 11 

171 10* 

10ft 

10ft 


JBa £ 

153 5 

4% 

<*— % 


1048 8% 

8% 

8% 



05 4% 

4V% 

4%— h 


425 H 

ft 

ft- 

-vs 


Msdnc 

MotoPtl 

Motopf 

MofClb 

MtnrBk 

Muetter 

MuttOr 

Miritbk 

Muttmti 

tabu FSL 

My coon 


-28 U 
T JO 16| 

1J2B 7.1 
M 


30 13 


401147ft 41% 4416—3 
67910% 9* 9*— ft 
AS 9 8ft 8* + * 
237 3% 2 2 — 

10352 51% 52 + % 

1*4% 24% 34»- 
J5592 TVS 19b 2% 1 
2801727% 19% 23% —3% 
267313% 11% V2% +1% 
41 Ifft 1HH 19 + U 

530 3% 2* 2% +.% 

4837* 129ft 1U - 
1045* IS 15* + ft 
19541 7 6H .*%— H 
43514ft 13% M + ft 
125320ft ins 19 —1ft 
119415% 17% ,8ft + % 
492 3% 3% 3%— % 


281 y* 3ft 3% 

1948 8% 73b 7JS— % 
99 a 5% 5H— Vb 
853 7 Aft 6%— % 
18324 25% 25%— ft 

8 Aft 4* 4ft 
4 32 31ft 31ft —1 
12 7 Aft 6% + 4fa 
Wb 31% +1% 

725 4% 4% 4% — % 

96323% 21% 71% —Ufa 
147 2% 2 2 — ft 

A 71b 7% 7%— % 
3912% 11* 17 — ft 
1319* 19% T?%— % 
(528% 2T 77 
44411ft 10* ,1ft 
U 1404 25 24* 24% + % 

47199% 97% 9* — 1% 
9961% 11 H% + * 
77* 8% 7* 8 


NACRE 

NBSCa 

NEC 

NEOAX 

NE5B 

NFS 

NMD Sir 

HW Grp 

NWNL 

Nanemt 

NtSXjVI 

Mcpcn 

NaahF 

NBAtsfc 

MBkVW 

Ntcoptr 

NCtyB 




104189'+ 34% 37 —2ft 
64 3J 1263 12* 12* 

.Ue J 35444% 62 64% + % 

5953 9* 9% 9ft— % 
JO 7J 97711% 10% 11 — * 

189 9 8 

448 6 Sft . . 

IJB 36 441635* 34* 35% + % 
2 1 * 1 * 1 *— % 
8612* 12 12*— * 
249 9ft 8% 9 + ft 

45923 22 22ft + ft 

3*4% 33 33 — IVS 

S5Wft 9* 9%— ft 

49 1% 1* 1* — 

37 Mft UH 14 + ft 


23 

XI 

JJ 


[-C5 32 3% 3* 3%— % 

LDB l JOe 9.1 51 11% W* IT - % 
LD1 Co 1261 17 16 16* + ft 

LPL 44811% 17ft 18ft + * 

H£S „ 1A% 16% 

LS Ll* 05 A 13112% 12 12 — % 
LSULs 8503 11 10ft 10* — ft 

LTX 3014 3% 1ft 3ft— % 


-76b 2d iCm jj^— 1H 


.16 

dSe 


NtCamBkl60 33 3WJ9 17* 37*—)% 
NtCotr 30 20 332415% M 14ft— ft 
NPptt_ 64 16 389934ft 3 IJjb 3^ 

61 9% 9 9% + * 

,(S a % 

57582ft 12ft 1 m . 
at v% v% ift + % 
1246% 45% 46% +lft 
528615 M l^ + J 6 
313% 13% 13% + % 
61 IZV4 Uft lift— ft 
7627% 36% 24* + * 




NTHMO 
NHItLob 
Ntllns 
NLoan 
NtUimb 
N Medio 
NtMarc 
HMicrn 
NtPann Uo 
NHPzas 
NtProo .13 
NtSantt .14 
NMSov oo 
NSacins uo 
NToCta 
KlWnU 
Ntvmca 
NtwCWT 


2J 

IX 

IJ 

s 


13*29% 28% 29% +lft 
437 1ft 1*1* 
30313* 12* 19*— % 
1719014* 11* 13* +1* 
1878 7% S* Aft + * 


PerpF 
ParpFpl 
Pfatind 
Pat Dy 
PETCO 

Pvtrtta 1.12 4J 


UN 2iu 2 d* am— vs pSliS 

640 5ft 4ft A%— VklpS^S- % 
10 5% 5 5 - ft I 5 

1975 7* Aft .7ft + tfa A, 

44410% 10ft 10ft | ■* 

344 8% 7% T*- ft 

233% 31 33V) + * I u 

71711% lift 11* — % I HSS .-S 

120 lis ih 1% 

185 % % I ^* s “ e ** ■* 

*8,21% 20% 20% — ft 
421 3% 2* 3% + * 

30 1.1 6374 18% 17ft 17ft— % 

2X0 4X 2(5251 50 50ft— ft 

65210 9* 9%— ft 

750 7% 6* 6*— IS 

... 3994 7* 7% 7* 

Mlcrdv 154 4ft 4 4ft 

MIcBUs .10 3 1010 M* Uft 14% + % 

MVcrTc 2334925* 22% 23% —2 

Mtaoc 058 4 Sft »b— % 

M/cbto 1500 2% 2?. 2%- % 

taUCTos 1327 2% 2 2VS + ft 

MCSem 46V 6% 5ft STS— ft 

Were, 430510ft 17* IB 

Mleaft 1459940ft 54ft 54* -« 

254 Ift » IVS— ft 
9617* 17ft 17% 

SWSft 17* 18ft + ft 
727M 15ft 15ft— ft 
a 14% 13* 13*— ft 
33 BU Ift Bft— ft 
1» 6 5* 6 + ft 

TWO 17 16% 16* 

??% 25% —1% 

. -ft —ft 44ft + * 

4923 7% Aft 7ft + ft 
12015% Mft 15ft + % 

387 4JU 45 45 

158 Z7ft 27% 27ft— % 

796 5 4* 5 + ft 


ift 

14% Mft 14% 

SBtO Sft 5ft 5%— ft 
231,0* 9% 9ft— H 
MOM* » 33ft— ft 

15(3 9 «% BH— ft 

11511* lift lift- H 
214 U 16 
2 4 4 4 — * 

395310% *H *ft- ft 
52 aft a«s a*— vs 
452 7ft 6* 6ft- % 
13916% MU. 14% + Vb 
16923* 21% 73 -Xfe 
(07 M Uft Uft + ft 
12912* 12 12ft 
711(9* 47ft 48 — 1% 
4355ft 54ft 5**— * 
4 13 1? 13 +1 

45129ft 28ft 29ft 

3624 32% 24 

MM Bft 15*—* 
97S 8* 8% 



468 3ft 3% 3ft + % 

8* 4H 4 MS ♦ Vb 
■Me 45 ft 3ft 3% .IVb-Vy 
11191 


.. ii» 12* ms i;%-.vs 

U SIS Hi BH— ^b 
16 27I5MH 21* 24-TV +> 
U 71 75 +(■- 


S ^ « ft 

810416% Uft 15% +IH 


4131ft 30 


ms* 13ft 15* + tfa 

191321ft 21% Oft— % 
251 6% AH Aft + % 
912% UK 12% 
66322% 23 23ft + ft 
1W Uft 15ft 15ft— ft 
14428% 27* 38* + Vfa 

Sf St + i 

198310% 9% IH— Vfa 
144 9* 9 «fa— H 
181 1* IH 1H— ft 
940 Tjb ft «— ft 
149_rft 2ft 2% 

4 5 *-• 


J4 

43 819 9% 

£1" 



a 

« k 

%it££*i&t2 

4ft 5Vfa-> 

Ift Ift-? 

129413ft U 13% +6fa 
91x9 8% Bft+^s 

24* 25ft — ft 


109 5ft 
907 1% 
1412 6* 


SansrCtt 


SvcFrct 

SvOakte 


927 23% 
350 1 


Phrmk 

PteutAm 

PtewMd 

PteteRe 

PbnxTc 

PtanMte 

PhotaC 

PWrLb 

Phvsia 

PtaSava 

PicCaf* 

PtedB 

PtedFC 

PtadMg 

PlndBc 

PfonFn 

PtonFS 

PtanGP 

PkmHI 

PtanSB 

PtanBc 


PtatasR 

PfalRSPf 

PMG9R 

PkmtCp 

PlMtUl 

PtrCBc 

Planum 

PlaxusC 

PlyFve 

PlcvMo 

PoJttYFn 

PotkAU 

Plymr, 

Poneiy 

Ported 

PortBk 

PaednP 


JO* 14) 158420% 20% 20*— ft 

4135 8% 7H 7H— H 

335 3% 3% 3ft 
769 8% 7% 7H— H 
33410 VH 9H + H 

340813* 12ft 12*— 1 ■ 

463 7ft Tft 7* 

6 4* 4H Mb 

. fStt&fa-JKrf 

381014 15ft 15% — % 

68 X3 42515 14% 14* + ft 

64 3X 1217* 17 17 — * 

t 10311% lift lift 

46912ft 12 12 + % 

2 9 9 9 

493X0H 9* 9*— I 

254912 12% 12% — % 

114 23% 73 22% 

170440% 39% 40 — ft 
167 I* 1% 1% 

109 
842 
2967 


60 56 
J4a 25 


J«> 26 
.14 IJ 


PougtaSv 60 


1X0 2d 


PraxBlo 
PrrcCst 
PrcSfd 
PfdRek 

PfdSav 

PrmrBC • 

PraiBns J£M IJ 
PremFn .Wr X 
PrraLte .12 3 

PmtnCp JO 36 
Priam 


9H 9ft 9ft 
*67 % 5^ SM 

sa at a-* 

SB 14 14217ft 14* 17ft + % 

15111* 11 11 — % 

,H% d 8711* 10* Id*— % 
JO 19 24527* 26% 27* + * 
543 8* 7* 8* +1* 
150 7 6* 6ft— % 

• 3(5031* 20% 29ft-0 

68 36 118 lift 18* 11* + % 

V5B 8* 8ft BH— ft 
1 8* 8% 8% 

64 46 1275 Mb Mfa Mb + Vk 
43 8% 2* 2*— ft 
60 35 25011% 11% 11% — % 
917x3% 3 3* 

1241 Sft 4» 5 


2357 2H 2% 2* 

12151 13% 12% 13 + ft 

3 341432ft 3B% 31 + ft 

594 1% IH IV— % 
V0 34 34 34 + H 

43 3ft 2H 2H 
2419 4% 4% 4ft— % 
11 15* 15ft 15* + % 
5313 11% 13 

140545ft M 14 —1ft 
413 14* Uft 14* +1 
852 * H H— ft 


PrtceCd l-5Be 3J 970347ft « 47ft +1H 


PSSPuB 

PrcoTK 

Pricer 

PrdaPt 

Prlmo 

PrmeBk 

PrmBep 

PrmCOP 

PrmeMd 

PltlHUC 

PradOp 

Praflnv 

Profflit 

Profits 

PregSy* 

ProgFn - 

ProgBk 

Proon# 

Pranaf 

ProoAm 

PrcotTr 

PrraGP 

PsaetPk 

P rot Lie 


J4 IX 


7J 


PrvBC 3 A0 
PnrBksh AO 
PruLIB 68 
Psteor 

PbSNC 1X4 
PutXEq 
PoSdBc JBB 36 
PuhrikF 64 22 
PUIwSv X0 4X 
PvltzPb 68 IX 
PurilBftt .11 
PutnTr 68 
PrronT 


30 12* 12ft 12ft— ft 
32367 46 44ft— % 

249 8 7% 7H— H 

1184 4% 3* 3% 

18 3% 3* 3% 

2d 41 Uft 14 14 — % 

30116% 15% 16% + ft 
SO IM ijb 1% u 

mi h l + ft 

1383 a* B* Bft + Vb 
IJ 1428 99* 9 9ft + ft 
171 3ft 3ft 3* + ft 
116 8 7% 7% + ft 

87 8ft 8 8 

42618% 17* 18 — ft 

Id 917% 12* 12* — ft 
56 (97 2014 19ft 90ft +1VS 

IJ 36412ft 11% 11* 

557 7ft 7 7 + ft 

43 Ift 1 111, + ft 

86 34718* 19 10 

1731 9* 9* 9* + % 
46 15512 lift lift— * 

45 54016ft 15ft 15%- % 

22 la S 4 S + % 

XI 23 26 23% 23% — * 

3.1 931 12ft 12% 12* + % 
U 193333ft 22ft =2ft- % 

483 17% 11 12% +1 

331 UH 14% Mft— ■/. 
473 4 5* Sft— Vfa 

M22*ft =«* 24* 

12020% 19* 19* — * 

41 Uft 16 !Aft + ft 

72327% 26% 26% 

A 504924% =3* 24% + % 

23 6520% 19ft 30% +1 

<340 lift 10% 18% — % 


ShrMad 04 

atrpim 

Shelby P 60 29 
Shyldf 

stwtfnB 30a 23 
StaMtnl 


JSe 36 
-35a 5-5 
J6 J 


.060 10 

36 4.1 


QEO 

Qmax 

QVC 

Blntex 

QvgkCh 




00 


B 1% . 

. 750 1ft I 1ft. ._ 
3 «’ 4 *J»+1H 

1699 5H 5 S — - Im 
1147 7 Sft 6ft— % 
=766 8ft 4ft 7* +1% 
X9 M2lft 20* 21 + ft 


SaawF, 36 
SCNIFd J4 
SacorBk .40 _ 

SetAFs .Mb 13 
SaeBc, .93 4X 
Sac Fd! JB X3 
SFG1 

Sacmv i 
SacTog 
SEEO 

Sklbat a Ll 
Sgtact .12a 16 
SatctlM 168 SO 121536 
SelarSL .13* X# 8813% UH 12ft +^6 
Sglfte M 9ft 9% 9* +•’* 

918% 17% 18% +|Ja 
5 31fa 3ft 3ft— > 
6 668712 11% 11*— Mt 

548425ft 22* 33ft— 3ft 
215 5% 4ft 5 +Js 
1931 7* 7% 7Vk— .Ik 
2% 3V« — ]ft 
49 250517ft 17 17ft — 'ft 
-IS* 7 - AH Aft— 4b 

18413* 12* 13* +1% 
591 5H 5 5 — % 

I 11 11 11 

Wrav. t v — r 
M7B24 . 32% 2ZU — b* 

: 83811% 10 ID* + ft 
'32910 9ft 9%— >1 
178813ft 12 12%— ft, 
36 7 6* 6ft— eft 

03 6ft AH 4* _ 

JMJT4 50* S1H+5s 
2981 19 - raft -16 — f 
713 3 2ft 3 + ft 
722819ft 18 18ft — ft 

27219ft .18* 18*— % 

3H4 9ft- 8ft 9 
531 5 4* 5 + Vi 

344524ft 24* 26ft • 

803 VH 1ft 1 +„ 

745 3% 2ft 3 - % 
471 4% 4 4% + ft 

172914 13% 13* -ft 

I9S723 21* 22% +,34, 

99 10% 18 HJ% 

302 9 8* 8ft 

684 Bft 7H 8 +04 

744 Mb 3ft 2ft — 

84 9 n n . 

. 417 15% 15 15* + ft 

1X0 4X 1551 40% 39* 40% + ft 
Mb 17 81823% 22% 22% —4b 
31, 5% 5% Sft + % 

2640 7ft 7% 7H 
3595249b 23H 23ft— % 
2*30,0* 9% TOft +1 
1902 2% 2H 3!fa +-% 

JB 2J S^lSC £ l^-\ 
“ “^^’fffa-'ft 

593 I * ft — Vi 
813710* 9* 9H— ft 

244 14 12% 13% + H 

929 25ft 74* 2**— Vfa 
21619% 18ft 19 +A. 

39 4 3% 3% — ft 

235 K 35 —4* 

19526% 2| 26% - 

178 4 3* 4 + % 

718 22 71ft 22 + % 

J2R 1 * ^7 5 

801 10 9H tft + ft 
704 »% 23* 33*— Oi 
887 7% 4ft 7ft + ft 
AM * 20 21 - ft 

123 15% 15 15% + % 

V2fl. 30% 41 +6% 

30446% 15% 1*% + % 
320 3ft 2ft 3 - ft 
393 X SVS 43b 5 — ft 

579 IH Ite Ift * 

WA 1* 1* I*— % 
377 ?* Bft 9%b— . % 
A6 IH 1ft 1% 

, K1 4H 4U 4% — 4 . 
J00 Id 2957 13ft 12% 13 

«M 4% 3% 4 . +.Vt 

130 1ft 1% Ufa 
1522% 22% 27% 

9017ft 16% 17ft 4p* 
4% 5ft d 

2S3 4 5% 5% — V; 


Srtowta 

Shwscn 

StaroOn 

SterRSa 

Star R 84 

StamAl 

StomDi 

Silicon 

SlknGr 

sncvtyj 

alien Vi 

SVJtcnx 

StkGrn 

SUWUS 

avKIng 

«nw4c 

Slmplni 

azlgr 

XkonSB 

SMgper 

SkvWU 

Smith L 

Smthftd 

SnrttaF* 

Soctetv 

SoctySv 

Sorted, 

Softaaf 


19 

U 

X 


X6 3 


sonsw 

SomrGp 

SomBks 

SonocPd 

Soogra 

SanrFd 

SovndA 

SoCarF 

SCarttt 

StalctaG J 

SastSy 

SthnBsta 

SCelwt 

SotaUnrl 

StteiNt 

SthnoSv 

StftdFn 

StMfa 

Soutrat 

Souwot 

StetNt 

SwWotr 

SwElSv 

sovacs 

SponAm 

Burt Ml 

SuaarF 

Spaartad 


X7t 46 
J2 2d 
job (J 
.12 36 
1601 4J 
3J2 76 
J7 IX 

2 3 

Mb 40 

Jt 23 
M 53 
X12 SJ 
•15e .9 

asm IX 


SBetrm 

SpacCTI 

Sptegal 

Sotaa 

Somgbd 

SnrowH 

Souaret 

Star Bid 

Stem Ira 

Stars ur 

StaXcTc 

star, wet 

SMMIc 

Sid Reg 

StanTTI 

Staraby 

Staodvn 

Staple, 

Star Be s 

Stars* 

StarTc 

StratSy 

St Main s 

StaStBo 

StateG 

StasBcs 

Steal Tc 

StlWVa 

SIornrL 

StwStvs 

Siwinl 

SlockSv 

Stoke ty 

Stott 

Strgtp, 

StfdAm 

Stratus 

SlnwbCl 

Sfrnbar 

Structfb 

SfrUcDr 

Stryker 

SfuOSi 


sat a 


206 


% %-rlt 

S* Tt ^ 

-52 18 129916% 18 ta 18ft +rft 
JSt 9% 9 9% 

101 % 

133 3% 2% 2ft- Va 

_ - 299321* 22 22% - Vi 

-88 3d 131733 22 . 22%-rft 

AO 43 648 9* 9 9 ft + ft 

748 ft H * — K 

7019ft 19% 19% 

, ( 73 18 % 17 ft IB + -i 

A 4 IJ 307734 * J 3 H IMb— * 
X 5 b \A asn a% 3 % J% + Vfa 

J0 4J 34789* 18* 19 - * 

j aui3% 12% 12*—* 

1230)1% w. 9ft— a* 

1516% 16% 16% + '..i 
3 81 TO 32% 67% 49 -JV#- 

43 10519* 19ft l?li 
.16* 16 26511% 11 uft- vy 

.160 IJ 3481 MU 13% uv,— % 
JSk IX 193934% 24 24% — ft 

44 1* 8 a - >.( 
,598 ft U +' 

T23B832 28% 79M — 

1.10b 29 61639 37* 37*-|ft 

)Sj 4* 5* S%— U 
50 2ft J% av, 
n»24* 22ft 23ft— t 
1«f29% 20* 20*—% 

■lit 3* 3V*, 3H + Vs 


.03 


.131 


(Continued oo next page) 
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Amsterdam 


Bong Kong J S*2= d £ ^ from the previous wed’s 1.18 bfl- 

iSEESSF Seines Es=m £»*■«= 

mCBSidWuwin^^d * * S? 1 * 2 , 1419 . down 1 . 8 points ™* 

JI*5““g Hang.Seog Index tram the previews week 


Frankfurt 


s higher than the gov- at 33,055.17 yea Friday, down a 
OTHnenfs estimate of 1L5 percent, hefty 584.81 for the week. The m- 


.7“ r*. ■ ™nuai nueotiupacent, stead- turn bnt erratic trading, as the d< 

"®* m the Kd shares after run m swept the rose past 150 ytmlnThmsday. 

ESaSasSSWSt 

matinBcging. emmenfs, "« u “ 

record highs the previous weeE t j broaderiased Hong Kong ^ 

The DAX spot trend indicator lost 7*“** dosed at 1,546.47 pamts Fn- PnrtJt 

10.75 points fw the week to dose at ^ 4 wec ^y advance of 5024 

1,42154. The Commerzbank indi- Avera ge daily turnover . Pam sUx *£ woe on a steady 

cator finished at 1,779.8, down 3.8 5™*^ to Ml billion Hong downtrend all wek, after having 

' S2-“L&? «i — » 

oos week. 


Jkfor the week. 

Vdume on the eight West Ger- 


dex of all common stocks on the 
major section died 43.59 points to 
2,440.17. 

Investors stayed on the sidelines 
aD week, cutting volume to 5232 



events in China, iagfr dollar values 

Wasserstein Bid for Gateway Is Seen steady sales t^sawfl^^^ro’cen- Zurich 

LONDON — aTj^, mvntment &£*"** «"*-* 

-■ A - ,S ’ “vestment thenewspapere said. ammssosss on transactor said they were optitmsticS*e 

tread would contone in the short 
term. 


concent, Wasserstein, Paella & 
Co, wffl announce an Monday 
plans to launch a £2 hBfion bid for 
the bdeagoered British snpennai- 


winitf im- 

ground 


Milan 


_ . — CflUhlirtffiOns on t ransactions 

The VS. supermarket chain 

® rea * AH? 01 * 6 ^ Pacific Co., .SiJijtwinnm 
owned by Teagdmazm Warenhan- °" l & u I iure 

— «. d^sgesefisebaft of West Germany, The stock excfaai 

ket group, GatewayCorp., accord- may be involved with Wassemrin, Passive gains, after OD . 

mg to reports in British newspapers the newspapers said. An A & P at- the previous week because of tar- 

published Sunday. tempt with the US. leveraged- malm China. „ UJ> 

’nvWnnmtmiM buyout specialist Koblbexg, Kravis, .The Straits Times Industrial In- against 629.93 a week ember, and 

'?er to 5°^ counlabid for dex rose 55 31 pomts for the week theMediobanca indicator at 

«S£S? l f£ B6 G ^y w as abandoned last week, todosc at l^-Frar Friday. The 294 JO, against 283.48. 

a Gateway, then called Dee Ccap, SK afl-share indtt added I0J8 I^S^ s dlto-prooessing 
romcGatewy escaped a £2J)4 billion takeover® to finish at 343.81. system nSdnot kee?Wwhf 

S"#"*? W Barker & Dobson PLC in Total volume for the week was pawing wto/roS Snorcr 
agrecmcnLB obtained, the formal 1988 . 1.06 union units, down 9.7 percent SuUria tecakolatod. 


Stocks rose last week, as the Co- 
mil index finished at 651.72, 


NASDAQ National Market 


OTC Consolidated trading for week ended Friday. 


t to - Nat 

WOs High Low Ora Oita 


(Gactteed) 


ShmrtH Ota J1M1M II V. 1X6—1U 
StrmR* TM xi wa a 32 +5to 
Subaru lasts 2 % em m— to 

SubBcp J6 IJ 4152m a 2M+46 
Srnfcry 1180 Sto 5H Sm + \0 

SuHFbl 477» » 5to — to 

SuffBnc £2 X6 V3T4to 14ft 1416— ft 


Sumlto 02 41 7492616 m + H 

h^imiMi UM 596 49k 5% + to 

USunoph 24531696 » 1616 + to 

sumcra m xi losrzt 20 to aoto— to 
SunJfB J2b is 70{2M 20 29to— to 

SumlHI 335 lto Tto Ilk 

SumSov I« « 4to— to 

SunCat 2431 to + 


sunolr 2* Tto 2to 2H~- to 

SiaGfU 4842 mft Mto I7to + to 

SunSar .10a V4 90V 7% 7to 7H 
SunMes IKMlOBto T6to isto— 2 

SunlttO 374 Sto 5V. Sto 

SunMad SB Ato Sto 4 — to 

SuratFd 75 3to 7* Tto— U 

Sumnt 1.120X4 149 31W Mto »to— to 

SwfUa M 14 I7S24W 34 24 + to 

SuoEl 73 Wh 14to l«to 

Suanax (74 Tto 2to 2to— to 

SlIWEq H » 2to Tto— to 

SuroAfg 15Sim. Ifto 20 — to 

SurvTc 23S V Mb Sto 

SumBii M 19 77S22V. 221b 2» + to 

SvanCal Mm U 103Mb 2»to 3BM ♦ to 

SvmTIl 30 ■ Tto • 

Svmttn 2SS 2to m 2to + lb 

SVIHCSSc 2409 2 lto Tto— Vb 

SvnOpt Tt372Bto 1SH IK -Sto 

Svnbta M flk 4to 44h— Vb 

Svncnr 4931 Sto 5to Sto— to 

svnrcm mo 4 m 4 

Synargn 4» 9Jb Mb Oto— to 

Syntach ■ 395 lto "" “ 

SyiMraN 584 

SimST© 311 

Svrtiop M Z3 XSU W 13 

SrSftWt 44102Mb 23to 24H— lto 

Sysftnt M LI «>» 35 25to +to 

SyslCM 2010 51b Sto Sto— lb 


111 


tbc lmm i4to isto + to 

TCA M U) 71(40 39to 39to— to 
TClInt t «llto IJto Uto— to 

t call ms 4to sto i — to 

TOX S07 H% t m 

TJ Inti M U nl34to 32to 33V. 

TMCom am + , 

TPI En X» Mb 4V> 4to— 4b 

3 1 .12 1.1 217llto IK IK— 1 

Ft MS 4to 3* 4 +to 

TVXh in 3Vb Zto sto 

ToUnon S3 2L9 21299 TJb 1 Mb + to 
Tondon SOW ™ to to + to 

TchOto (UMto tm 14 — 4b 

Tdmal ■ 27 IM fib 9to + to 

bTBtnOv 32 « JJ 

TaSaT 3J0 b U 13 «M7tol44 M4 — Sto 

TaS* MOW 2K 23to+ to 

tSco* 11 mStk ** Sto-lto 

M 

TaiCmA 33127341b 34U jm-1to 

TrtSSS 148 11 am Mto-m 

sssf 

TStata Sl4 IM 134b- to 

?S5n «. a JB« 1? C=8 

TmpjtTc in Mb Mb m- to 

TamtM » K + to 

Tannant 1.12 X3 9SS39 34 Mto— J? 

TaracNa 9992 Uto IS 15Vb— to 


I In Net 

wn Htah lm* cioso am 


Tanx JS 3 522 T7V» Uto igb— g 


Tsrmfhc ZH Tto m 

TsrmDf 158 21b lto 2 + to 

Tavo .Wa U 426 FM (to Mb + H 
ThmMA M 23 49171b Uto 17to +1 

ThmMB M U 5171b 17VS 17to— to 

ThmAV 115 Tto 7 7to + to 

ThouTr 492 Tto lto lto 

2CI 813 1 « 4b— to 

3Com SOW 28% 184b W*k +1 

TTlfMM* 483274b 27ft 27to + H 

Tlareo IL 1 1 

TUara 2M7 ilk lto lto— tb 

TlmbSf a Sto 41b 64b 4- to 

Todd AO .10 | 9161210 11 12 + to 

TeUBF 217*9 66 IM— to 

ToUand 4 V wmn into— ft 

Tompks 422Kb as alto +2to 

3415ft 


Tmkplc 4Sa 18 1341 


14ft 14ft— ft 


topms on u 5418am im i^— to 


Tor toy 
ToHEnr 
Tradlm 
TrokAu 

TrnFns J1 xo 
Tranln 


1370 26 to 241* 24^— T^i 


1172 4U Tto 


721 2ft 24b = ,_ 

51 2U 2to 2to— to 
995 Mb 9 Mb— 1b 
99 Wb 94b 944 + to 
1 17 T7 17 — ft 
264 3ft 3to Mb + Vb 
TrnLaa 379 2ft Tto 2ft— ft 

TrnMus 
Trmmt 

Tmsntl ^ 

Trmnt 254 to to 

Trntch 177 5ft Sto Sto— to 

TrwlBc t 71Sto 15U ISM— to 

Tmwck 33m 13 264517 Uto Uto— ft 
TrtodSy 2924 T7M» 16to T7ft + to 

TrkjoPd 1J» 17 1460 58 60 42 

TrbnoB 65551ft 46 6941 + to 

Trlniad 587513 II 1 tto —lft 


ISO 2^ 2ft 2ft 


Trlont m 1.1 1121 8ft Mb ^b + ft 


Tntcos J6 23 6731ft 32ft ... 

TrNY 1.10b XI 11294* 29 29 — ft 


TarftM 158 &1 4644311b 2>to { 


?SSr 


TutlM 
TWCM 
2001 Ul 
Tw»tTr 
TycoTy 


14072 5ft 5 Sib + ft 

*2 ^ 
snioft M i»— ft 

Jla 4 aOMto » 1916— lb 

49 24 4*3S2Dg mb 20^ + ^ 

3391171* Mft Uft + ft 


TycoTy wt *14 Sto S 

TVtan 442 -n* 4ft Mb— ft 

Tyaon JM 2U331 2114 Uft 20to +lft 


U 


UNR 7» 5ft Sto 5ft 

UHRWt 98 2 lto lto 

UKSL 48 U 3619 Uft IS —to 
USA BC 223 m % 5ft 

USMX 464 3ft 2ft 2to 

USTCp M Xi S2917 Uft l«to 

UTL 611 Sto 6ft 4ft— ft 

UttrBe UA 24 4144(1* 48 48to + to 

UnWUI JOB XI 364 71A Sto 7 — ft 

UnlcoA 99* 3to 3to Mb— ft 

Unlast 200 3tb 21b 3 

On HI 172835ft 14ft 35 

Unifrc* .10 4 936 IK rift I7H— to 

Untaan 742 1ft 1ft 1ft— to 

Unonwt 305 ___ 

IMnwd 140 Tto 2ft 2ft— to 

UnBnk l.U as 152* Mft 29ft 29ft + to 
UAEn A 18753194b 184b 19ft + to 

UAfin B »» Wft lift— to 

UnBkn 37 to ft ft 

UBCol .108 J 537019ft 18to 19ft + ft 
UBWV 40 47 14013ft 12to 12ft— to 

UCarBk 40 <1 14015 14ft Mft- ft 

UCtvG a 48 64 2C913A 13ft 1OT. + to 
un Coast . ins. Mb _L _3to + to 


UnOorn 140 67 «18| T7to IS 


UnEdSt 719 2ft Tto 2 — ft 

UnFdSc 4911148 11 lift + to 

URnSC 10134b Uft Uft + ft 

UFtraC 140 34 33tm> 3Vjt 3Tto— to 
UGama 2604 IK Uto 124b+llb 

UGrdn 378 9ft 9 9ft + ft 

UHltCr 14412 9ft Sto Sto— ft 

UMHm 30a 69 If Mb «* flb 

Uldlra 97511 94* 10ft + to 


Saits In Nat 

Wta Hioh Law Close am 


Utdlnv 
UMoBn 
UnMMx 

UMNwsp 

UWSvo 72 54 101814ft 13ft 1314— to 
UjSvFI 40 6ft 6ft 6ft + ft 

USvBK 46 44 90 K (ft tto 

USB Or 55714ft Uft 13ft + ft 

USBkVa 68 8ft 7to 7to— to 

USBcp 100 U 348832ft 31ft 31ft— 41 

USB PO 12811ft lift lift 

US Be pi 212 1X3 120ft 20ft 20ft— 4b 

USEnr 437 7ft 61b Hi— % 

US Fad 123 24b 2ft 2to— ft 

US Gold 3290 1 1 lib 

USHI1C 40 14 ram im im + ft 
USlntc 4V 7 6ft 6ft— to 

USPrcg 211 to ft to 

USTrgt 142 19 51940 39M 39V.— ft 

USWNV 485142ft 39ft 39to — 2to 

U stain 40 17 41M2S 221b 23 —2 

UnTalav 75236ft 35 36ft +m 

UnTotai 66 Uto 12 IN 

UnVtB > 40 IS 3098* 15 15ft + ft 

UnrtDO 11031548 Uto Uto- ft 

Unltrnx 571 6ft 5ft 5ft— to 

UnvHH 10300 TO. 9 9ft 

UnvHW 73 1 

UnvSec 50 

Unvolt 116 

UntvBT 40 1 J 11 47 45ft 46ft +1 

UPenEn 222 14 312* 25 25 

im 4 


yn r 

1ft 1ft Ift + ft 

lto 1ft 1ft + to 


UtohMd 


3% Mb— lb 


V Band 

VLSI 

VMS 

VMS II 

VMS 111 

VMS SL 

VMSSL2 

VMX 

VSBBC 

VSE 

VWR 

Valam 

VaiMLa 

yoiftn 


082 Sft 
5851 9ft 
148 US 53* 7to 
4* 144 1348 Mb 
.96 150 425 6ft 


40 32 
40 24 
40 61 


Vaiyfi 

fflsr 

VINBC1 

ValNH 

Valmnts 

VaILn 


120 157 *36 7» 
1221 7% 
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Morality Play on the Power of Debt 

Time-Wamer-Paramoant Struggle Divides WaD Street 


By Sarah Bartlett 

Now fork Times Service 

NEW YORK — The three- 
cornered takeover frenzy engulf- 
ing Time Tnr t Warner Cmsnu* 
mcatioos Inc, and Paramount 
r/BtoTnniii«itifwift Inc. is one of 
the most striking examples to 
dale of the power of debt in cor- 
porate America. 

No matter which party 
emerges victorious, two things 
are fairiy certain: 

• At lean two companies will 
end up bonowing billions, either 
to boy the others or to defend 

themselves from a hostile sailor. 

• Some CTmbfoniion of asset 
sales, work-force redactions and 
other cutbacks will be needed to 
dig oat from under the debt. 

In the latest twist, Time has 
made a S14 billion bid for 
Warner to defend itself from 
Paramount’s $10.7 bfflkm offer. 

A Time-Wamer company would 
be a ’a r pr and xnore diffiraiit 
takeover target to swallow. 

To pay for this, lime has ar- 
ranged op to $14 billion in bank 
loans. Thus, the debt load of the 
combined Time-Wamer, now 
about $3 bflBoo, would soar to 
between $10 Union and $17 bil- 
lion, depending on the final 
terms. 

That stands in sharp contrast 
to the initial Time-Wamer merg- 
er proposal, winch called for the 
two companies to exchange 
stock, requiring no new debL 
Under the revised proposal, 
Time-Wamer would have to de- 
vote a substantial portion of its 
cash flow over the neat few years 
to interest payments, during 
earnings aw, at least initially, 
the stock pore. 

Sane executives and analysts 
see that as perfectly acceptable. 
They view this free-for-all as the 
most effective way of insuring 
Aar corporate assets end up in 
the hands of those who can wring 
the most out of than, spurred on 
by the discipline of de&L 

Others ertncidAr fi a tUmnAtr 
They view the Thnc-Wamer-Par- 
Miwiwit jm faro gfi o as a flagrant 
sample of all that is wrong with 
the corporate takeover era. Con- 
servatively fmwiwri mergers are 
no longer viable, they maintain, 
because there is so modi money 
around that someone is always 


ready and willing to diamt than. 

In any case, the Time- Wamea - - 
Paramount struggle is clearly a 
corporate morality play of the 
first order. At stake are some of 
the world’s finest media, pub- 
lishing and mtertarmi i c nt prop- 
erties, including Time, life and 
Fortune magazines, Simon & 
Schuster and tbs film studios of 
Warner and P aram ou n t 

“What we have going on in all 
of these takeovers is the contrast- 
ing of raw capitalism — where 
people are making de cisio ns 
based on immediate returns to 


It contrasts f raw 
capitalism with a 
kinder, gentler 
capitalism that has 
some morality 
beyond the 
marketplace.’ 

Peter J. Solomon, 
banker. 


They also expected that inves- 
tors would be willing to accept a 
lower price for their shares in the 
near term for the privilege of 
owning a piece of a company 
with stranger financial under-' 
pinrnngs. 

One adviser to the Time- 
Wamer camp said he advised 
against thcstock-for-stock merg- 
er because it would leave the two 
companies vulnerable to higher 
bids, but “they fdt h made such 
mwiffnl business yjijc, that it 
was such an important transac- 
tion, that no one would be fool- 
hardy enough to disrupt it” 

Take the case of a successful 
Paramount bid for Time. Acoord- 


themsdves — with a kinder, 
gentler ca pi ta l i sm that has sane 
morality beyond the market- 
place,” said Peter j. Solomon, 
chairman of a New York invest- 
ment-banking firm bearing bis 

Mm*. 

Wall Street is pbfioscqdncaQy 
divided. Many support Steven J. 
Ross, the Warner chief execu- 
tive, and his fcOow top execu- 
tives at Time, J. Richar d Munro 
and Nicholas J. Nicholas Jr. 

The three have complained 
that the surprise bod fa Time 
from Paramount, until recently 
Gulf & Western Ino, stymied 
their efforts to create a rare enti- 
ty: a corporate powerhouse with- 
out the heavy debt that usually 
cranes with mergers and with the 
ftarifaslita to seek new growth op- 


ing to one WaD Street profession' 
al, after accounting for interest 
payments and depredation, fttra- 
mocmt-Tlme would have a nega- 
tive cash flow of $64 million ms 
year, compared with a positive 
cash flow of $1.7 trillion if the two 
companies remained indepen- 
dent. 

The combined company 
would lose $1.87 a share m 1989, 
as against expected earnings of 
$3.21 a share, this investment 
banker estimated. A partial 
breakup of the company would 
be inevitable. 

Those in the Tixne-Warner 
ramp gay the shame is that con- 
servatively structured business 
combinations caimm compete in 
an age when bidders are wflhng 
to boirow to the bflt to win over 
shareholders. In this battle, 
many of the shareholders are ar- 
bitragers and others more inter- 
ested in short-term grin* than 


; contend, however, that 
Time management is trying to 


In the view of Time and 
Warner executives, had the origi- 
nal proposal prcvafled, dm stock 
of their combined companies 
would have been worth far more 
in 10 years than (he stock of a 
company suffering the drag of a 
huge debt 


preserve itself in the face of a 
perceived takeover threat. This 
school of thought maintains that 
Time executives initially granted 
generous tarns to Mr. Ross and 
now are bearing the conse- 
quences. 

The moral, said one invest- 
ment banker, is: ‘TJndezprice a 
dad, and you’re asking for it** 
What better evidence that too 
much was left cm the table, say 
those who subscribe to this the- 
sis, t ha n the fact that Paramount 
could finance its acquisition 
costs with bank loans rather than 
with riskier junk bonds. 


Robins 

Revamping 

Approved 


Compiled ty Our Staff From Dispacka 

RICHMOND, Virginia — A 
federal court has upheld AJL Rob- 
ins Co/s reorganization plan, in- 
cluding creation of a $2.47 billion 
fund for women who claim to have 
been injured by the Daikon shield 
contraceptive device, but the com- 
pany said it could still be months 
before it emerges from bankruptcy. 

The 4th U.S. Circuit Court of 
Appeals on Friday upheld all parts 
of the long-awaited restructuring of 
Robins, which will become a sub- 
sidiary of New York-based Ameri- 
can Hone Products Corp. in a $700 
milli on stock Swap. 

A Robins spokesman said the 
company’s reorganization could 
still be further delayed by appeals 
to the UJS. Supreme Cool 

“We are pleased that the Fourth 
Circuit has affirmed our plan of 
reorganization,” the spokesman, 
Rosase Puckett Jr, said. “The mat- 
ter is still open to the possibility of 

further appeals, and it may be up to 
90 days before we know if there are 
appeals.” 

Robins, a Richmond-based 
pharmaceutical manufacturer, 
sought Chapter 11 federal bank- 
ruptcy protection from creditors in 
August 1985. 

The company faced motions of 
dollars in Hamaw damn from 
women who said they suffered mjo- 
ries mdnding infections, sterility, 
miscarriage and having children 
bom with birth defects caused by 
the Daikon shield intrauterine de- 
vice. 

Robins sold about 4.5 mill i nn 
Daikon shields in the United States 
and abroad before taking the de- 
vice off the market in 1974. Robins 
paid about $520 mOtian to settle 
9,400 of some 15,000 Daikon law- 
suits before seeking bankruptcy 
protection. 

Alan B. Monison, attorney for 
the Public Citizen Litigation 
Group in Washington, lead lawyer 

plar^sakTno deririon^ad^beai 
made whether to appeal to tholLS. 
Supreme Court 

In a series of four unanimous 
opimons,athreejudacpanelofthe 
appeals court upheld the entire 
scope of Robins’s reorganization. 

(Reuters, AP, UPI) 
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MONDAY SPORTS 


Manigault: Basketball’s Playground Legend Recalls His Lost Tracks 


. H" 1, 


By Ian O’Connor 

iVm York Tima Service 

NEW YORK — “I am a rich man," said Earl Mani- 
gaulL "Just look at my anus. AH of my money is in my 
veins." 

Manigault does not ha sta te to show the track marks 
that race around his lean arms, the result of shooting 
heroin for the better part of 13 years. 

He points to small aides around the tracks. 

“If yon didn't hit the vein correctly, you’d get the 
swelling. We’d call them 'misses.’ " 

Earlier this month, Manigault, the most gifted New 
York playground athlete who never made it to the Nation- 


rate hanging from his m onth, carrying a can of beer in a 
brown paper bag and si pp in g through a straw. 

Dressed in a faded T-shirt and blue shorts, he hunches 
slightly as he walks. But while the neighborhood res dents 
now see a shell of the athlete they once idolized, they also 
remember the pride he brought to them. 

They remember his soaring dunks over much taller 
opponents that thrilled die audiences at the Rucker Tour- 
nament in Harlem. 

They remember his duel* against the playground stars 
who made it, Connie Hawkins and Abdul-Jabbar (then 
Lew Aldndor), and those who did not, Joe Hammond and 
the late Herman (the Helicopter) Knowings. 

They remember the time he dunked a ball backwards 36 



al Basketball Association, came home. They r emefniv-r time he dunked a ball backwards 36 * 

Manigault, who lives on the brink of poverty in Charles- rimes in a row to win a $60 bet } 

SouthCarolina, ramrnd to the path m 9S^Sm« to pto like a man tvho was 6-9 was 

and Amsterdam Avenue m Manhattan, wherehe tos once ^credibl e.” iid Geoi Wffliams, an oi®mizer of the ! 
so popular that m 1977 local radenu ^pbyed a mm a- Ruckcr foumaioont, who played asatMMhnigatilt in ■ 


heroin for free, “because 1 was the Goat,'* be said, “and 
they didn't want to see me stealing fa it" 

The one thing that Manigault frit was untouchable — 
his basketball ability — soon deteriorated. 

He remembered a game in the 1965 Rocker Tourna- 


wiih fais two sons in a small house in Quufcston, and hg 
made his Uving painting houses, mowing Uwns and work- 
ingfor the local recreation department. 

The nlavnoDnd at 98th and Amsterdam is still mIM 
the&e&hbg 


meat when he lost his balance and fell twice, a shameful chain fence now says, The Happy Wamor Playground.' 


Amsterdam is still called 
J, although a sign oo the 


e xp erience that steered him away from the game and 
toward the street corners, where he nodded pathetically, 
strung out in full view of the neighborhood. 


He was arrested for possession of drugs in 1969, the pom or to Macks. 


When Manigtuh is in town, word spreads and people 
head for the park. 

Manigault’s hold on the people is not restricted to the 


same year Abdul- Jabbar was made a rookie millionaire by Stephen F. Cnh ™ the director of the 

the Milwaukee Bucks. program at P rinted tlnm«^ty«mt il*» ntV^-pf 

He spat 18 days in the Tombs, where he fought urges ous books on Soviet history and pofitics, is proof, 
to commit suicide and kicked his habit. Cohen, a self-prockimed “basketball junkie" 

He was then transferred to Green Haven prison in former neighborhood resident, met Mamgatxll in l 
Stormville. New’ York, where he served 16 months of a 1960s nod they have beat dci* friends risen 
fric-ycar sentence. Cohen said he was touched bv the genuine sweea 


Cohen, a sdf-prodaimed “basketball junkie” and a 
nner neighborhood resident, met Mamgatxll in the late 
60s and they have been dose friends since. 

Cohen said he was touched bv the genuine sweetness of 


In 1 970. Manigault. at the a& of 25, got his only shot at Manigauit and by the w*y he'd smile to the children or tdl 


ment named after him while he was in 


Detention on weapons and drug charges. 

What Manigault found was thax nearly 25 years after he 
ruled the city’s playgrounds, his legend remains intact. 

Part of the Mani gault mystique is that he never made it, 
that he succumbed to the street life that consumed many 
of his friends in the 1960s. 

The man Kareem Abdul-Jabbar once called “the best 


high school. 

“He was a phenomenal player. And he’s still a legend to 
the kids today." 

Manigault established a reputation as a remarkable 


professional basketball. 

BOl Daniels, the owner of the Utah Stats of the Amcri- 


ajokc. 

“Earl has absolui 


can Basketball Association, read about Manigault in the TT Ear! ever did 

* . S— w t A .1 V >n . . 


j book ‘‘The City Game” by Pete Axthdm. 

I Daniels gave Manigault a tryout, but the M 

\ abased tasoody for too tot^. 


no in him," Cohen said, 

og to anybody, be did it to hinsrif . 


That’s the tragedy. 

Manigault’s personality is one of die reasons neighbor- 
hood people still treat him with reverence. Despite all his 


basketball player his size in the history of New York City” 
became a drug addict and a thief, not an NBA star. 

“For every Michael Jordan, there's an Earl Manigault," 
Manigault said. “We all can’t make iL Somebody has to 
fail. I was the one." 

As Manigault, 44, walks through the small park, only a 
few blocks from where he grew up, he is recognized 
instantly. 


competitors. He starred in mgh school until be was dis- j fllk 

missed during in his senior year for smoking marijuana in • • ^P.:. 

the locker room, a charge he denies. . \ . v 'j 

He then went to Laurinburg Institute, a North Carolina l ’ • J 

prep school, where be played for one year and finished r ] : :■ j-'- . *1 

second-to-last in his class tat earned a high school degree. C : - . - . .] 

The major college recruiters went after Manigault with ' ” r^- u -. % 

^stares aside, Earl Manigault is stiD sees as a king. 

Avenue and at 155th Street and Eighth Avenue spread 


Manigault said he stayed dean for several years. Ironi- failures, ta is still regarded as a king of sons, a ruler of the 
ally, he went to the drug kingpins tot money to start his two blocks that connect Goat Park to Frederick Douglass 


Goat Tournament, which was played as 98th and Amstcr- Playground on 100th Street, 
dam, then known as Goat Pane. “car! lived like exiled ro> 


royalty on these mean streets;" 


co mmuni ty, he said, they couutn c say no to tne uoaL 
But the" Goat couldn't say no to drugs. He started 
dabbling in heroin a gain. On a rainy summer day in 1977, 


cause be never had to worr y about anyt 
He still shows flashes of his brilliance to 


the opening of the Goat Tournament was canceled and but he cannot sustain a consistent pare for more tun five. 
Manigault got into a car with some friends and headed to minutes. 


Everyone he passes approaches to offer greetings. Most 
of his friends and admirers call him the Goat, the nick- 
name he picked up when a junior high school tea c her kept 
pronouncing his name “Mani-Goat." Some just call him 
Legend 

He hardly looks like a hero. And at 6 feet 1 inch ( 1.8 
meters) and 175 pounds (about 80 kilograms), he is not 
particularly big. He moves through the park with a dga- 


througbout the city. 


But Manigault feared that he couldn’t handle the work playgrounds. 


realized basketball would take him nn further than the 


at a prominent college. So he chose to attend Johnson G ‘That’s when I went right to the bottom," he said “I 
Smith University, a predominantly black school in Char- started messing with the ‘white lady.’ " 


die Bronx. After shoot 

“We had a plan to steal S6 million,” said Manigault, on a bench in 
who declined to reveal what they intended to do. “tat we legs, die spri 
got tasted They figured I was the ringleader. I got two playground si 
years." ' The most s 


After shooting baskets for 15 minutes, Manigault rests 


that once carried 


over the other 


lotto, Noth Carolina. 

There, be struggled in the classroom, didn't get along 
with the basketball coach and lasted less than a year. 


Soon Manigault had a heroin habit that cost more than 
SI 00 a day. 

He went to Manhattan’s garment district to steal mink 


After two years in the Bronx House of Detention and trades or “misses” to be found on 


is that there are no 


particularly big. He moves through the park with a dga- With no thought of returning to college, Manigault coats to support the habit. Drug dealers would give him Manigault says he hasn’t to uched drugs since. He lives another spot on my sums.' 


the state prison in Ossining, New York, Manigault took “When the veins in my arms were fnH it was tempting 
two of his sons, the youngest of his seven children, and to go to my leg?," Manigault said “But I’Ve always loved 
moved to Charleston to get away from the lure of drugs, my legs. No matter taw bad it got, I always went to 

1 Ua livac cnrvf ah tvm aw nr w 


Abdul-Jabbar: r I Outlasted Everyone’ 


By Sam Goldaper 

He*- York Tunes Service 

INGLEWOOD, Calif ornia — It was the Erst 
day of his retirement and Kareem Abdul-Jab- 
bar was bade in the Forum. Sitting amid the 
empty seats, his long legs stretched out into an 
aisle, he was serene in serene surroundings. 

Some 15 hours earlier, it had been quite 
different when the arena was packed to its 
17.505 capacity. Fans and movie and television 
stars had been there, hoping the Los Angeles 
Lakers might extend the National Basketball 
Association championship series against the 
Detroit Pistons to a fifth game. 

When thoy saw it was not to be, they turned 
their attention to Abdul-Jabbar and sent the 
man into retirement with a long standing ova- 
tion. 

In an interview that was occasionally inter- 
rupted by teammates craning to say their good- 
byes, Abdul-Jabbar — Cap to his teammates — 
reflected on his past, present and future. 

“Fve had a wonderful career," he said of his 
20 seasons in the NBA, four longer than anyone 
else. “No regrets. It couldn’t have been better. 

“I can recall growing up in New York and 
hoping drat some day I might be able to play 
one pro season with all those great players. I 
outlasted everyone. 

"If I have any regrets at all it’s the disap- 
pointment that it was such a short series. I wish 
it could have gone longer, perhaps all seven 
games." 

From the time Abdul-Jabbar, then known as 
Lew Alcindor, played his first NBA game in 
1969 with the Milwaukee Bucks, through Tues- 
day night, he appeared in 1,815 NBA games, 
counting regular season, playoff and all-star 
games. He scored 37.639 regular season points 
and 44,149 overall 

Now 42, Abdul-Jabbar recalled many of 


That first game was on Oct 18, 1969, in the 
Milwaukee Arena, and his much anticipated 
debut caused quite a stir. Normally, ABC 
which had the contract to televise NBA games, 
would not begin cov e rage until January. 

But the arrival of Abdul-Jabbar, college play- 
er of the year for three successive seasons at 
UCLA, was reason enough to juggle the sched- 
ule and broadcast the p™ 

The 7-foot-2 (2. 1 8-meter) Abdul-Jabbar won 
the opening tap against Walt Bellamy, and 18 


Angles together. Boston had never lost a game 
in the championship round before on their 
home court." 

It was on June 9. 1985, that the Lakers 
defeated the Celtics, 111-100, and dinchcd the 
series, four games to two. Abdul-Jabbar likened 


that victory to the Brooklyn Dodgers’ 1955 
World Series success over the New York Y&n- 


seconds later, scored his first field goal as a pro. 
Playing the entire 48 minutes, he had 29 


World Series success over the New York Yan- 
kees. 

He was then asked abom the night he broke 
Wilt Chamberlain's career scoring r ecord of 
31,419 points. 

“It will be something that 1 will always cher- 


ish," Abdul-Jabbar said, “tat the only scoring 
record Fm reallv proud of is the one I hold for 


T Ve had a wonderful 
career. It couldn’t have 
been better. I can recall 
growing up in New York 
and hoping that some day 
I might be able to play one 
pro season with all those 
great players.’ 


record Fm really proud of is the one I hold for 
the most points in the playoffs. That’s really the 
only time points matter because there is a 
championship at slake. I think that record will 
stand forever.” 

In the record 18 seasons that be appeared in 
the playoffs, Abdul-Jabbar scored 5.762 points, 
an average of 24 J points a game. 

But more than the records and the victories, 
Abdul-Jabbar savored what took place Tues- 


day in the Lakers’ dressing room. 
No sooner had be removed his 


points, 12 rebounds and 6 assists. Although he 
could not recall details of that game, he knew 
the result: “We won, and that is always the big 


those games and points, but primarily those 
that came in his 18 season playoffs. 


that came in his 18 season playoffs. 

When the interviewer was unable to remem- 
ber Abdul-Jabbar s first game, he quickly an- 
swered. “Against the Detroit Pistons,” and he 
smiled at the fact that his pro career began and 
ended against the same team. 


Would he name same of his greatest basket- 
bail moments? 

As he pondered, Orlando Woohidge, carry- 
ing his son, Zachary, stopped to say goodbye. 

After some moments playing with the child, 
Abdul-Jabbar said: There have been so many, 
but the 1985 championship series against the 
Boston Celtics has to top mem afl. We beat the 
Celtics easily. 

“You always remember important tilings like 
that The victory brought the entire city of Los 


No sooner had be removed his uniform lor 

the last time than his teammates rfaimeH }t_ 

Coach Pat Rilev took the jersey; Byron Scott, 
the size 16-D basketball shoes; Magic Johnson, 
the warm-up jacket, and Josh Rosenfdd, the 
team publicity director, the pants. 

“It was a warm fedhig when your coach and 
teammates want pieces of your uniform to 
remember you by,” Abdul-Jabbar said. They 
won't forget me and I won’t forget them. Well 
stay in touch.” 

Although Abdul-Jabbar said he was not in- 
terested in coaching, he is not yet through with 
the game. 

On July 20, he will join a group of former 
NBA stars who will play games in Australia and 
Taiwan. He also plans to resume his acting 
career. 

As Abdul-Jabbar was laving the Fanim, 
Johnson, who had just told him goodbye, said: 
“That’s not a good way for him to go out. 

“I wish we had been healthy. Great players 
like Kareem are supposed to go out on top, and 
that's what we had planned for him.” 



MathmVniAimMIlai 



New Zealand Overcomes French Rally to Win Rugby Test, 25-17 

French fullback Serge Blanco scoring a try Saturday in Christchurch, New Zealand, ike score went from 18-0 at halftime to 
1 8-17 in the 1 3th minute of the second half. The AH Blacks had three tries, two by kft wing Teny Wright and one by flanker 
Alan Whetton. For France, Blanco scored two tries and flanker Marc C6cilkm scored another. A second test is set July 1. 
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PMOies Hold Off the Mets, 6-5 

Home Ran by Hayes in Bottom of Ninth Seals the Victory 

Th* I _ » 




Hii 


TAe^iMrioterf /Vtsr 

‘ Von Hayes Led o£f the bottom of 

the ninth toning Sunday with his 
." - 1 3th home ran this season as the 
Fhilndritftifl Phillies ended a fonr- 
' N .game losing streak by defeating the 

L . SUNDAY BASEBALL 

.' New York Meta, 6-5, in a National 
.•League game. 

. Hayes's wimring honier came on 
, it 1-2 pitch from Randy Myers. 

New Yack tied the some at 5-5 in 
r -the eighth after Howard Johnson’s 
' single finished reliever Don Car- 
1 man. Johnson stole second, ad- 
vanced ot a groundoot and scored 
!» on a wild pitch by Jeff Panett 
The ranks scored loor times in 


Schnrid^aad 32 “ S« JWtoS*4s In On- 

Kvera had four si 


■Httr 


. , t . ijlh. &iuun» awicu iuur ames m 

r «Uflr . Cm^tyOvSwffFrmDapatdus the ninth. Tony Fernanda had sin- 

•- ^ Dave Bland finally gave gled to left fichl to tie Ac score. 

; the NewYok Yankees somefc RedSoxfi, WWtoSoxl:IiiCfai- 

- ’ * {5® "Cw?.® 8 ® 8 ? 9? that their veteran pitching sta£f cago, Dwight Evans had a gnmH 

5^^£ b !af f S ttot pro^-~aJ00 record. s!ama^ffi:Esadyhitatw^ 
■“ d Promrted tom the mmois cariL- braxr to kad Boston. 

* SC ^2 1 “ m the day, Efland got his first bxfians 4, Rovris y. In dew- 


vin hit a three-nm <fc»bk in the fost 

“m£S %VSLTX. b Mmne- 

toto-rm triple to cater fidd and the nmth,hftS[ Minnesota. The 
«thner for a 3-0 lead m the first of the haring. ^ 

Rookie Lifts Yankees 
To Break-Even Point 



■ J§;y, ' 
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MONDAY SPORTS 

— Kite Overtakes 
Strange to Lead 
Rainy U.S. Open 


By Gordon S. White Jr, 

New York Tima Service 

PITTSFORD, New York - 
Ton Kite ran in four straight bird- 
ies Saturday as he passed the de- 
fending champion, Curtis Strange* 
then scrambled for some key saves 
to finish with a one-stroke lead af- 


the ninth. Tow Fernanda had sin- 

gled to left field to tie die score. 

Red Sax 6, WUte Sax 1: In Chi- 
cago, Dwight Evans had a grand 




ar KT \ t 


mh.Mfhjje, 


‘gecrad* Tom Herr walked and 
scored on John Kink’s triple. 

Johnson fait his 16th home run m 
the third, and Dave Magadan hit 
fais third homer in the Mets* sixth. 
* Odw 5, Expos 4: In Montreal, 
L Andre Dawson again wrecked Ins 
former dub, hitting a three-nm 

- homer that seat Oricagp over Mon- 
treal in the battle for first place in 

-die National T/wgiu» East. 

Dawson’s homer was a towering 
drive to center field off loser Mark 
r Langston, and followed a single by 
, Jerome Walton and a walk to Ryoe 
Sandberg. The Cobs made it 4-0 in 
the second. 

- Pirates 12, Caiduuds 4: In St 
Louis, Gaiy Redas hit a three-nm 
homer and Jose Lind drove in three 
ram to power Pittsburgh. 

Rangers 5, Ynakees 2: In an 
American League game in New 
York, Ruben Sena drove in three 


SMRSft!-** _ .. . .. 

Onk WaW Mpm Fascc-Prcne 

Left to ri^fak, Dong Wearer, Jaiy Pate* Nick Price and Mask Wiebe and their four trophies. 

The Odds Were 332,000 to 1 


a- m the day, E fl an d got his first Mans 4, Royals 2k In Cleve- 
land, Kansas City jumped to an 

SATURDAY BASEBALL * ^ brn the lrafims came 

i-r ■ • back to wmiL Joe Carter homered 

mgor-kagoe victory with seven ef- fo £^?n ui In „ N _ 

fectjve tnnfn gs Saturday ni ght in .-“ft A uofl 8 t ? , * a 

NewY«S3ie^SibSt£ JSRJPMlfS**** 


Texas Rangers, 5-3. 

. The Yankees have a recoad. of 33 
victories and 33 losses — bringing 


Dion James hit his firat run 
of the season, off Mike Morgan of 
Los Angeles, and pete Scrim and 


thefirst time ance the second game sSii.Tn<^mn>on 

ofttesason and patting item in 

second place m the American 7 rnunjnTTwu-? _trtTT 7- 
League East, four games behind the 

Sae Orioles 
Steve Sax got three hits, indnd- 


u uiUTwui uucc -a « -. v- w allowed a single to Tony Gwydxl 

bmgh. 3 tie m the stxth. Qte 3,^ns 2: In Montreal, 

tees 2: In an TWim 7, Brewers 3; El Kfcme- Ride Sutdiffe gave upsixhits in 7% 
game in New apobs, Dan Gladden’s RBI single' innings and hit a sacrifice bunt that 
t drove in three in the eighth ignited a four-ron rat- set im the winning ran fra Chicago. 


runs and knncklebafler Charlie ly that broke a 3-3 tin. 


Hough won as Texas averted a 
i- fbnr-gaxne sweep. 

i* <v T nm -i ■ .i 


' *■ ~ IT. — . 


Stem had an RBI single in the nm double in the fomftmed a 
first mning and a two-ran smgb in t h iw wmi nfly few TtaWmnr e 

lSw 4, Rnyris Is In dew- SJP».* Roq ^ e .fi n 

land, Mark Salas hit a tie-breakto* Abbott fulfilkd a dream gf jritch- 
two-nrn- homer in the shrthfw and rtndMm Tiger Sk*mn, 


a three- 
ids doo- 


-3 tie. . Mrts L ««» »: 3n Phfladd- 

Orioles 4. Aflfatfcs 2: In Balti- B°*> Qicda ratdied a three- 

marc, PhB Bndky’.pyfly, t«>- 

efomth cawed a wed home the only nm of the game 
wBahzuwL with two outs in the first inning. 

_ _ r (SmdsARcdsLInSanl^ands- 
m y. Ro ofae rmi co, Kevin NQtdidl and Brett Butkr 
a dream te pitch- yj ^ to Kar^ a six-hitter 


By Dave Anderson 

New York Tima Service 

PITTSFORD, New York — Near die sixth hole 
at Oak Hflt Country Clnh, not far from die bine 
forget-me-nots in the muddy creek in front of the 
green, a historical marker reads: “Denonviflewith 
army of 3,000 French id tnHi»n« crossed thsao 
grounds twice in July, 1687." 

Km» <mnriv»r historica l |p»rkgr shool d be 

there. 

“Doug Weaver, Maxk Wiebe, Jeny Pate and 
Nick Pace,” it should read, “each had a hole-in- 
ane hare withm two hours in the second round of 

the United States Open on Jane 16, 1989.” 

Nothing like this has ever happened before in 
tournament gplf. And chances are it won't happen 
again. According to Golf Digest magaane, the 
odds on any four goffers acingmesamentrie on die 
same day are 332^)00 to 1. 

On the PGA Tour, the ma gawne ealenlatwl die 
odds of a hote-in-one by a touring pro in a single 
round at 3,708 to 1. 

But not even a Las Vegas oddsmaker could came 
up with credible odds on four golfers using the 
same dub, a 7-iron, to make a hde-in-one at the 


«me hale in die U8. Open within two hoars. 

In the 88 previous Opens, only 17 known aces 
occurred. The most at any previous Open was three 
in 1982 at the Pebble Beach coarse m California, 
by Johnny Mfller, Tam Weiakopf and Bill BroddL - 

Not that the shah hole at Oak Hfll has an easy 
reputation. Arnold Palmer had a 7 there in 1984. 
And on Friday, Bernhard Langer had a double- 
bogey and Jack Nfekfams a bogey. 

With so much recent rain, the greens at Oak Hill 
are softer than the United States Gdf Association 
would Ho. This was oue reason balls were spin- 
ning back so wdL 

And the cup was cut bdow a swale, creating 
what Pate described as “not really a crater” bat a 
slope from right to left. 

Each of the four players donated tbar hole-in- 
one ban to Golf House, the USGA museum in Far 
thus. New Jersey . 

Wearer now has six aces in iris career, Wiebe 
three, Pate eight and Price three. 

“It was just one of those fluky deals,” Wiebe 
said. 

Said John Morris of the USGA “There won’t be 
any more holes-in-oue there. We're pluming a 

i... F* 

tree. 


to finish with a one-stroke lead af- came out to the fairwaj 
ter tbe third round of the 89th US. second shot and pitch* 
Open. enough to onc-pott for pa 

The 39-year-old Texan they can Rains on Friday nipt 
Mr. Consistency has done about die coarse as Allen's Gee 
everything but win a major chain- ram through Oak Hill, ov 
piouship m his 18 years on PGA and left lakes of water on s 
toar. of fairways and in many 

He has two victories this year The start of play was held 
and a dozen in Us career, but has almost 1 P_M. while fire 
never won the U.S. Open, the Brit- pumped out the pools. 
i5fa Open, the Masters or the PGA Strange was sufl in die h 
C h amp io nship eight holes, but on the ninl 

Heavy rain overnight delayed drive landed in deep roug 
the start of play until early after- right From there, he could 


Larry Ndson, Jay Don Blake 
and MasasU (Jumbo) Ozald were 
tied at 209. 

Kite out of a bunker to 
save par on the 16th. Then, after a 
drive that flew far right into trees 
and deep rough on the 17th, he 
came out to tbe fairway on his 
second shot and pitched close 
enough to onc-pott for par. 

Rams on Friday nignt flooded 
die coarse as Allen's Geek, which 
runs through Oak Hill, overflowed 

and left lakes of water on a number 
of fairways and in many bunkers. 
The start ot plav was held up until 


Strange was still in die lead after 
eight holes, but on the ninth a poor 
drive landed in deep rough to the 
right From there, he could only hit 


noon at Oak Hfll Country Chib’s to a spot just short of the green. He 
East Course and showers contia- chipped to S feet (1.52 aactcxs) from 


ued to hamper play. the cop. but missed the putt for par. 

Kite, uring a new cross-handed Kite reached the green in two 
putting grip, overtook Strange, the and drew even with Strange by 
leader after the second round, dur- rinlring a 40-foot birdie, 
ing a sneak of birdies on holes 9 Blake, who started the day at 
12. three under, birdied the par-3 sixth. 

He then fought his way out of making up for a bogey rathe fifth, 
trees and bunkers on later holes to After three years on the profession- 
retain a narrow edge over Scot! d tour, he has yet to win a touma- 
Stmpson, who wot the Open two Qjgj^ 

years ago. On the lOih half-. Rlnin> mnHc n 


, , . . . three under, birdied the par-3 sixth, 

fought his way rat of making up for a bogey ra the fifth, 
inkers on later hraes to After three years on the profesacm- 


to successfully defend the title in 38 
years, fell three shots baric of Kite 
and two behind Simpson. 

Kite finished with one-under-par 
69 and a 54-hole total of five-under 
205. Simpson also had a 69 for a 
total ot 206. 

Strange had a 73, his highest 


After three years on the profession- 
al tour, he has yet to win a tourna- 
ment. 

On the 10th hole, Blake made a 
30-foot birdie to go to four under 
for the tournament. 

Moments later, with the rain 
coming down hard. Kite rolled in a - 
long birdie putt from the fringe of 
the 10th and also went four under 
par. 

Strange had a par ra the hole 


Lendl and McEnroe Win on Grass 


Open score in 11 rounds of sod fell out of the lead, 
championship dating back to the Well before the rain Sere 


ing and warning in Tiger Stwfiam, by Dennis Cook. 


l- aesa .sra; i 


his fifth 
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iti allowed six hits in seven Btoe Jays 3, N 


streak and send Detroit to a 2S41 
record, their worn in 13 years. 


7s In Sl 


Comfdtd by Our Sieff From Dapauka helped by an ace, reached 40-15 in 

LONDON — Ivan T^mdl won the next game and the Sooth Afri- 
the first grass^xxirt title of his ca- can then put a backhand out. 
reer on Sunday when be over cam e- Van Reosbmg started in superb 

Omg tpiipn Ragbag rt Smth Af- MaOB, h raalring T Cliffy tyawng 
rica, 4-6, 6-3, 64, in me final of the serve and balding his own first ser- 
Qaeen's Gab trrmk tournament vice to love before his opponent 

t , , • could settle into his stride. 

Lenfl, toe top-ranked player m Though Lendl broke him to kvd 

toeworid,hadtowakhardtetoe ^ 44V mRoisboig used his accu- 
tide. The tounument is considered 8 

a warm-up for Wimbledon, which ’ ““ 

starts Jane 26. 

“I frit it was an uphill battle [\j4-i-V*dw'lf'VTI£fca ll 
today,” Lendl said afta one hour, llUilllLJUCB ll 
55 iwitthw on die coon. “When it - R 

was loriringHm I could runaway 1\T_ “| • 

with it he hit sane unbelievable | 1 |*K IT 

shots again hut his serve let him 

down in the end.” Ilitllfti Pmf htttmsrtismnl 


Ballesteros of Spain finishe d his 
round with a six-over 76 for an 11- 
over total of 221. 


AsdohomenmbyC3andrilWash- Louis. Jeff Robinson won for the thefirstgrass<oarttitleafhisca- 
mgten sparked a three^un third, first time as a starter in almost fire «er on Sonday when be overcame 
Bine Jays 3, Madnera 2: In To- yean, aBowing one ran and four asratovraKfl^uraofSouJhM- 
ronto, Kroy Gruber singled home hits in five innings Jt f- ™ backed rica, 445, 6-3, 64, in the final of the 
Nelson Liriano from second base by Bany Bonds and Jose Lind, who Qoeen’s Gnb temis tournament, 
to cap a two-nm Toronto rally in each scored twice: (AP. UPI) T^ndi the top-ianked tfssa in 


X i : i _ 

n , \ 





ratflova won 12 consecutive points 
in the middle of the yrnn d set to 
defeat 75ni Garrison, 7-6, 6-3. 


Nordiques Make Swede 
No.l Pick in NHL Draft 




oownmmceno. United Prea lotenrntioad for Nada in the Swedish first divi- 

3n Edinburgh, in another Wim- BLOOMINGTON, Minnesota sim last year. He scored 10 goals 
blcdoa warm-up, John McEnroe — Mats Suaffinof Sweden became and 8 assists in 25 games, modest 
defeated Jimmy Connors, 7-6, 7-6, die first European selected first in numbers for a No. 1 NHL pick, 
in Sunday’s final of the Scottish the National Hockey League ama- “He’s big and strong and physi- 


in Sunday's final of the Scottish the National Hockey League ama- “He’s big and strong and phys- 
Grass Court championships. tear draft when he was picked Sat- cal, a great skater,” said Gauthier. 

Both McEnroe end Connor, 

«ved sccnratdy end McEnroe ^o«BWtaveU>™tWoy=«efor Anaua yvuwou 




i#;sh 


dropped only «ght service paints 
in the opemng set A couple of 
unforced emus by Connors let 
McEnroe take the tiebreaker, 7-2, 
and the second set followed a simi- 
lar pattern with no breaks in serve. 

McEnroe again had the edge in the 
tiebreaker, which he won 74. 


player. There was no question that of tbe Western Hockey League, 
he was the best player available in (See Scoreboard) 
tins year’s draft.* Toronto followed by taking 

Sun din, of Sollentuna, is 6 Scott Thornton, a center from 


g\w% § V/Tfffi second round of the 1986 event Ballesteros of Spain finished his 

l/f S’ \yt IWo His three-round total was a two- round with a sax-over 76 for an 11- 

under208. ower total of 221. 

rate service returns and passing 
shots to break straight baric and 
then hrid serve to win the set 

In the final on Sunday of a worn- 

ea’s grass-court tournament in 

Edjsbaston, Eng land, Martina Nav- U.S. Beats Guatemala, 2-1, in Soccer 

in the middle of the second setto NEW BRITAIN, Connecticut (NYT) — Haying its first crucial game 
defeat Zina Qwrriwwi 7-6, 6-3. of the World Cup qualifying tournament, the UiL national soccer team 
(Reuters, UPI, AP) defeated Guatemala, 2-1, here Saturday ra a second-half goal by Eric 
Eichmann. 

Eichmann scored at the 67-minnte mark when his shot deflected off the 
defenders Alejandro Ortiz and Felix McDonald into the net 
I qIzD WkltrD/iD The victory was preserved moments later when David Vanoie, the 
IHKH W UU.L American goalkeeper, stopped Edwin Wes^flial at riose range: The 

Americans are now 2-1-1 in qualifying play, giving them 5 pnmtt, and pre 
"VTTTT Tk P« in second ^ace,bdrind Costa Rica, in ihereg^raal divirion. The top two 

[ 1 w il I a Uran teams qualify for the finals in Italy next year. 

for Nu±a m the Swedish 6m dm- Boutsen Wins Canadian Grand Prix 

sira last year. He scored 1° goals MONTREAL (AFP) — Thieny Boutsen of Bdmim steered his Rfl- 
and 8 asasts m 25 g^re, modest muflt-poweredWffliams to vicicsy at the Canadian Formula One Grand 
numbers for a No. I NHL pick. Prix here ra Sunday. 

“He’s Ing jad steong and i*ysi- Rkcardo Patrese of Italy, Ms Williams tearmnftto, was secrad and 

oL a peatsfater, saidGanflner. Andrea de Cesaris, also of Italy, was third in a BMS Daflara. 

^If he d have been jilaymgm North Boutsen's task was made easier by the failure cf both McLarena, which 
America you would^have heard a were driven ly Alain Prost of France and Ayrton Semtw of Brazil and 
lot mrae about him." started in the first and second places. Prost polled out after three laps 

„ , , , second jack, toe New with suspenrira trouble and Senna's car failed three laps from die end. 
York Islanders chose kft wmg 

Spouses Win Same U.S. Track Events 

(See Scoreboard) HOUSTON (CamMned IKroaldies) — Sandra Fanner-Patrick shat- 

T or on to followed by taking tered the UJ8. record in the 400-meter hurdles and her husband, David 
Scott Thornton, a center from Patrick, the men’s title in the same event Saturday at the U.S. 


“If he’d hare been pfcrangin North 
America you would have heard a 
Ms arrivaL lot more about him.” 

“He’s worth wahim for,” said With the second pick, the New 
Quebec's chief scout, Pierre Gaulh- York Islanders chose kft wing 
ier. “We think he is a franchise Dave Chyzowslri from Kamloops 


Van Rensburg 
riaEst is 


Lendl, eighth-seeded weighs 


feet^Hfc inches (15 meters) tall and Belleville, the first of three players Outdoor track and Field 


spe- A militar y commitment win tikdy Ontario Hockey 


the Maple Leafs selec t ed from the Fanner-Patrick won in 53.75 seconds. 


35th in the tie him up until the fall of 1991. ronto obtained the 12th and 21st 


dub. To- 54.23 set 


-Patrick won in 53.75 seconds, breaking the American record of 
y Jodi Brown King in 1987. Fanner-Patrkk's winning time was 
astest ever by a woman in the event and the fastest in toe world 


-if* 4 ' 


mn iKplfm /if Tory Pttiffips of fl>e AiMeto after flaowiiiy fora doriMegiay. in the third set. But the Czech, first,” said Sondm, 18, who played and Calgary. 


world, saved one match paint at 5-3 “It is a great honor to be picked picks in trades from Philadelphia tins year. Her husband woo the men’s 400 hurdles in 48.83 seconds. 

*Iia f l.'. ivl P«t Dm flia FV#v 4 i ftret w muI Cnfi^Tti 1 ft Tofirt nlmml on^ P olrvorn #rv«»* n . 


(UPI, Radas) 
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NHL Draft 

niiliourtioterlfnailntertnTaUftoNHL 
aMrrdrnttwtte portion, art lonner team or 
mitrrr 

1 . Oooaee. *rttt suatfo, e, swodon. z now 

York lefartere. Dave ChnowteL (w, Kam- 


loops (WHU. & Toronto, Scott Thornton, c. 
BottevOis (OHU. A winntoafl, Stu Barms. & 
Trt-cnvtWHU.ANawJarosy.BIIIGuwtac- 
nc Sprtoatteld {(ISJ). 1 Oricsoa Adam Bon- 
oon, d. Sudbury (OHU. 7, Mi an— ate . Daus 
Zraolak. d, John Martfxrir HA. Radwster, 
Mina 

XVancoovor. Jason Harter <L Unlv. of Norift 
E3akote.9AL Louis. Jason ManUlAVtnm ' 
(Tter II). KL Hartford, Robert Honk. c. 
CoKahostevakte. TV Datralt. MBs* SBHnoer.c 
Root no (WHU. n. Toronto, Raft Poaraon. & 
BoUaville (OHU. IX Montreal (from N.Y. 
Itengoro). Lindsay VaBterw.Soattta [WHU. 
U Buffalo, Kevin Halter, X Roetna CWHU.' 

IX Edmonkmueten SoutesHl Nteoaro FOUs 
(OHU. 14. pmsburtoi, Jamio Howarxt rw. R»- 
Blna (OHLL 17. Bostaa Smyne Stevonsen. nos, 
lOtontoor (OHU. IX Now Jersey (from Ed- 
menfon). Jason Mltter.cLMwfldne Hat (WHU. 
lO.WasMiwten, Otaf Kobte. a. TrWrty (WHU. 
3(L Now York Ronoero [front Manbote), Sto- 
rm Rice, rt* Kttcbww [OHU. 2L Toronto, 
Steve laxnA d. Btetewfllo (OHU. 


Outdoor Champtonshlp* 

winoen la »• lfM US. Ootdoor Tradt art 
Hold rtimunnrnips In Hootem Croce (Ss- 
hoom te meters): 

Men 

HD — Leroy Burred, 9^4 seconds. 

200 — Floyd Hoard. 2009. 

400 — Antonio Petti Brew, <*U7. 

BN - Johnny Gray, 1MM7. 

L500 — Torrence Herrtnaton. 2MAH 
MOO SteeteoctoM — Brian Dteawr. 1:2X45. 
sooo — nm Hodcer. uaws 
non— Pat Porter, 2BMSJX 
IM Hteh Hurdtos — Roger Kingdom. 1321 
400 In te rmed iate Hurdles — David Patrick, 
an 

2DK Waft— Tlte Lew tc, 1ST :1V. 

HU Jama— Brian Brown, 7 fete. 7te fadws. 
Pole Vault — Karr Taroentlns. TM. 

Leas Jatnp — Lorry Mwlda. SM. 
TrtDte Jump — MJcmel Conley, 57-5. 

Slot Put — Raidy Barnes. 7M1A. 

Dtocus Throw — Kafliy KommlrL 2teX 
Hammer Throw — Ldnet Deal, 2&-S 
JoveUn Ttew — Mflce BanwtL2SS9. 
Decat hl o n — Daw Jetsam, S54) poian. 
W iPt*en 

100 — Dawn SowolU MS! seconds. 

200 — Dansette Yoonc. 2329. 

400— Rortefie Stowone, 5025. 

000 — Jaefte aorfc, 2.*«La 
LSJ0 — Rsstna Josota. 4:1L8». 

1090 — PotttSue Ptwroer, 9:00m. 

&M0 — Mindy Rnwisal, 14.T2J*. 
mOOO — Non Dcvtz, 22M3T. 

HO Hunflts— Lyrtd Tolbert. 1275, 

400 Hurdtes — Sandra Fanner — Patrick. 
SUS. 

iok wuk — Lynn weft, 4fc4ti. 
HtatiJamp— JanVfhMscMa»Afec(,4taSws l 
Lone JWrt — dolre Connor, 2M. 

Triple Jump — Shefti Hudson, 4S«k (wtad- 
oUrtL 

Sl»t Put — Rrsnona Pooet 42— Vl 
Wta® Throw — Connie Prim. 201-11. 
JawUn Throw — Lowra e Ew. 204. 
ttooMbloa — Jotanda Janes. &804 potate 


U.S. Open 


Tom Kite 
Scott Slmnean 
Curtts Stronoo 
Jay Don Blake 
Larry Ntesan 
Jumbo Doted 
Tom PorMea, Jr. 
Mark McCumber 
lan Woosnam 
Chip Beck 
Brian aoor 
Jose Mala Otaiabol 
Mark Wiebe 
Mark Lw 
Pater Jacobson 
Frad Coua tes 
Sort Hotel 
Pavna Stewart 
Paul Azkiaer 
Bffl Gfcsssi 
Edward Ktrtrr 
Nide FaMo 
Greg Nornusi 
Dan Pootey 
Isao Aoki 
Tony SUN 
Dai Pahl 
Emtyu Aubrey 
David Frost 
Larry Mbe 
Jack Nlcklaus 
Hubert Grem 

astePorry 
Stew Pate 
Dan Fanman 
Oort Demit 
Keo Groan 

finlfMi * ‘ — ■- - 
rva+OTj r>»5XKw 

Richard 2nfeol 
Sutton 

Raymond Floyd 
Scott Tarter 
Webb HelnB elm an 
BDIv Mayfair 
RA. Wefbrlno 

JateeMudd 
Mark Catcavecdila 
Brad Faxon 
David Darin 
Joey Stedetor 
CtaraneeltMe 
Tam Watson 
Ran HaUdorean 
Robert Wrenn 
o4Sreocry Lesher 
Davis Lavs HI 
Tan tii e rirm o nn 
Steve EHditeten 
JOteiMrtaffer 
Bobby Wottlns 
Seve Btetes te roo 
Ronnie Black 
Ed Humenft 
Stew Janas 
Bernhard Longer 
John Doty 
Oortd Cftenm 
RBtert Pruitt 
Hak Irwin 
Kurt Bade 
Beog W e gne r 


70^71 -40— 209 
67-7VM-310 
7048-72—210 
704070-211 
71-49-71—911 
71-7248—211 
897278-211 

69- 71-72—112 
71 -49-72— ZT2 
71-7071—212 
74-7147-212 
7B7M8— 90 

48- W72-9I3 

71- 7270-213 
787070—213 
787073-03 
07273-213 

7248- 73-713 
7449-71—314 

72- 7V75-7V5 
7272-71-415 
7V7173— 215 

49- 73-73—215 
7272-70—215 

w»n-ns 

47-74-74—215 

89-7374-215 

764773—215 

7449-72—214 

797878-216 

73- 73-73-918 
737371—814 
754973—216 
714976-214 
49-7573-216 
6874-74-216 
6971-76-2)4 
727075—217 

7249- 76—217 
7874-73-917 
7371-74 — 711 
7*7874—218 
7378-75—218 

73- 7273-218 
67-7774—218 

70- 75-73—219 
764973-210 
727876-211 

74- 7)73-219 
78-7276-911 

71- 76-72-218 
73-71-94—218 
707878—218 
7748-74-319 
737375-220 
7578-76-221 
717676—221 
73-73-78-021 
69-75-77 — 251 
667877—221 
744280-921 
737273-02 
487441—223 
767079— ZQ 
60-7383-224 
727380-923 


ConocflcBi Grand Prix 

1. Thierry Boutsen, sotekmv Williams Re- 
nault. 2 hours, 1 minute. 1C073 seconds 
1 Mccardo Pafreea, ltaly,Wttlkxns Renoutt, 
at 30807 seconds 

X Andrea de C«sarlfc Itety, BMS Dallara 
Font 1:36649 

4. Ne ls o n Pteuefa Brazil, Lotus Juda 1:41684 
i Rene Amoux. France, Utear. at one ton 
A Atex Cain. Italy, BMS Dallara Ford, two 
taoe 

7. Ayrton Sana Brozn, McLaren Honda 
three taps 

X Christian Danner, West Germany, Rial 
Font (tines lows 

FORMULA ONE STANDINGS 
L A/a In Prost (France! 29 point* 

X Ayrton Senna (Brazil) 27 

X Rlccardo Patrese (Italy) IB 

A Thierry Boutsen (Beta torn) 13 

X Ntoel Mansell (Britain) 9 


TENNIS 


MEWS TOURNAMENTS 
(In Edtnbarafc) 

SemHteais 

Jimmy Connor*, u A. dot Poter Lundsron. 
Swederv6-l.6-l : John McEnroe. Ui-ckH. Aar- 
on KrlckstoUv U5. 6-C 64. 

Fbrt 

(McEnroe del Cannon. 74 (7-2). 7-6 (74). 
Us London) 

Sam ttioats 

OvMovan Ronsbvra (■)• South Africa del. 
Derrick RostagM (14). UA. 64, 64: Ivon 
Lendl ll). CzKteBlovtecia, deL Pate Aiwa- 
cone (12), U.S. 74 (74), 44. 74L 

Fteal 

Lendl del. van Ronsfauro, 64 6X 64. 

(In Bfltaoaa) 
a endftti a li 

JovJer sanctw (6), Soafn. dot. Gciltemw 
Perez- Rotdon (l), Argentine, 7-*:«-T; FrvKO 
Devin, Argentina, dtC. Roberto Azor, Argenti- 
na, 6i 6-1 

Final 

Sanchez daf. Dovtn. 6-L 64. 

WOMEN’S TOURNAMENTS 
(la EMnite Eagteod) 
S emHte ais 

Zina Carman CD. UA. dot daudta Ketrte- 
Kitsch (51. West Germany, 74 (7-3), 69; Mar- 
tin a Navratflovo (1), U-S. deb Eha Rebate! 
(13), South Africa, 62, 6X 

Fteal 

Novrotlteva doL Garrison, 74 (7-51, 6-1 
DAVIS CUP 
Groau II Sem Maces 
AskeOaanta Zeno 
(in Bo netok ) 

ThaOaM S, Sri Lseka • 

Thonotorn Srtcbapant Ort. Artun Fonw>* 
8o, 57, 64, 62; vbropet Thmkamcbu del 
uim weiioopnat, 62 . 44 . 

Cln Mofnabad) 

PteUsten 5, Bssrtodesb f 

Usman Rahim del. Fatal R ehma n .64.6L 
61; Hamoodul Haqdef.Siwvon Jamahr,6i,6 
1.61. 


Afrfcmi Zone 
(In Nafcofal) 

Morocco S, Kenya ■ 

Ridaoui Mehomed def. Peter Orwa. 61, 60; 
OutalDb Klmiid deL Ena Pota, 6-3, 14 ( re- 
tired ). 

Europe an Zone 
(In Luxoaiboero) 

Be Win S> Lawwbearo 0 
Xavter Doufrosne del. Johceiy Ooudenbour. 
6L 67 (>-7). 66 7-5. 60; Denis La n oaske n s 
del. Serge Brock. 6X 14, 66 62; Davtresno 
and LanBoskene deL Ooudenbour and Brock, 
66 5614,6061; DauteHM deL Brock, 64. 7- 
5; Loneasksns def. Gaudenbour. 64, 6X 


SOCCER 


ITALIAN FIRST DIVISION 
Atakmto X Lecce 8 
Cessna 1, Como 0 
F lo ronttno a Battana 0 
late I, Samndorta 0 
AC Milan 5. Axoll 1 
Naoon x Ptsoo 
P escmu & Juventus 0 
Torino X Intemazlonata 0 
Verona 6 Roma 0 

Palate: Intemazlonele 56; Mmwll 45; AC 
Mlliai44; Juventus4l; Sanwdarta37; Atatan- 
ta3»; FlarentteoU; Rama 32; Verona Lecce, 
Cesena, Baloona 29; Lazio. AnoU 28; Torino 
27; Pescara 26; Como, Ptsa 22. 

SPANISH FIRST DIVISION 
GHen 01 Oviedo 0 

Osawno 1# Reaf Sadedad 0 
Valencia X Betts 0 
Eltew L Real Madrid 3 
Cadiz 1, Barcelona 1 
AKettco de Madrid 1 Murcta 0 
Athtettc de Bilbao X Loarones 0 

WORLD CUP QUAUFYING 
United States X Guatemala l 
Japan X Hone Kona 0 

INTERNATIONAL FRIENDLY 
Danmark 6 Brazil 0 


TRANSITION 


BASEBALL 
American Lnagae 

BALTIMORE— Purdned until ml of 
Mlciwv Weston, pitcher, tram Rotewteer, in- 
t e m a t tonal League. 

BOSTON— Purchased contract of Dan 
Williams, outfielder, from Pawtucket, Inter- 
nottoruu Leaau*. Stoned Grog Blosser md 
Bryan Ntomeyer, outflektera; Paul QuaitriU 
md James Denntsoii. pitaiera.- jsson Fried- 

•aamttrstbaiiniuthOUtfiekter.andColInDta- 

on, third baseman, and sent them to mbwv 

leoMie coma WtnterHawm far leoaslBiinenL 

CALI FORNIA— Stoned Kyle Abbott, pUth- 
er, and assigned Mm to Quad CHv. Midwest 
League. 

DETROIT— Traded Pul SheridpaeuHMd- 
er.loSan FrontesatBrTracv Jones,avtfW6 
er. Put Frad Lvnn. auHMder. an )5day dte- 
tetied list, retroact iv e to JuwtX RecolledScoB 
Lusoder.outfieWer. from Toledo, InteroaHon- 
ot League. Stoned Gres Gohr, pitcher, and 
artoned hhn to Fayetteville. South Atlantic 
League. 

KANSAS CITY — Sinned Brent Moyne, 
catcher, <md artwiM Mm la Baseball CHv, 
Florida State League. 


NEW YORK— Optioned Scott NMsen. 
Pttctier, In Coftonlm international Leaaue. 

OAKLAND— Put BI1IV Beane, outfielder, on 
154av disabled list. Called up Jamie Quirk, 
tnfleWer, from Tacoma Pacific Coast 
1 — 

National League 

CINCINNATI— Stoned Chuck Wyatt. John 
Ray, Doug Kina, Travis Teagarden. Crain 
Reeder and' T1 mottry CecIL Pitchers, and Ben- 
nie Wright infteJder. Assigned Wyatt Wrient 
Hnv. Kina, Reeder and Cedi to PKeit atv. 
GuH Cheat Lemw and Taeaarden to BlllteOA 
Pioneer i “*irY. 

PHILADELPHIA— Recalled Todd Freh- 
wirtti. Pitcher, from Scronton-wilkea Banre, 
Intornatlowol Leaaoo. Sent Morn RvoL out- 
Hotder. to Scration-Wllkei Bam 

PITTSBURGH— Put Brian FWier.ptttewr, 
on Zl-dav disabled Ifcd, rotrooettv* to June 11 
Purchased contract at Doug Bair, ptttew, 
from Syracuse, Inte rn ational League. 

ST. LOUIS— Put witue McGee, autfletder, 
an 154av dleablod list, re t ro ac tiv e to Juno 7. 

SAN DIEGO— Put Da« LMpar.ptttewr, on 
)5-dav dhabtod IhL Catted up Pat CtemanlA 
Ptttfiar. from Las veoav Pactftc Coast 
Laaoua. 

FOOTBALL 

NaHonat Football Looaee 

NEW ENGLAND— Signed Fred Marlon, 
safety, to three-year contract. 

WASHINGTON— Waived Tom BwnhartH. 
punter; Dan Bonteh. d ef ensive tacke. and 
Bobby Mkho, tight end 

Caa a B R to Featbtdl Leotae 

BRITISH COLUMBIA— Stoned Jim Mills. 
Offensive tackle, to three year contract . 

HOCKEY 

NatlOBM Hockey Learnt 

BOSTON— Traded Tommy Le h mann, cen- 
ter, to Edmonton far mirtKound draft choice. 
Traded nth-round ttrufl choice fe Vancouver 
for Frank Caprice. Orttterter. 

BUFFALO— Traded Joe Reekie, defense- 
man, to New York 1 Handers tor sbdtvrourt 
draft choice. Named Rick Dudley coach. 

CALGARY— Traded Rob Ramaae,<teteni*- 
man, to Toronto tor Toronto* second-round 
Pick In draft 

LOS ANGELES — Agreed to term with 
Robb Starter, aoattender. an five- rear con- 
tract Stoned tenth Crowder, right wring. 

MINNESOTA— Traded Mventtwaurt 
(baft pick to N#w York Istondere to camptete 
enrltor trade tar Card Wneen, defenseman. 

NEW JERSEY— Trodad Joe and la. de> 
fensetnan^nd Claude LptsXte, center, to Qua- 
(Doctor Walt Paddubnw. center. Traded Carey 
Faster, defenseman, to E dmon t on for fir*t- 
rau nd dra ft choice. 

PfrrrauRGH-Stoned Gilbert Delorme, 
defenseman, to three-yeor contract 

PHILADELPHIA— Stoned Pete Peeterz. 
goal to. 

ST. LOUIS— Traded Gres PastawiU, cen- 
ter. to wtnntoft, In eMhange far swat of 
third-round portions In draft and soennd- 
rourt rttoka In 1991 draft Stoned Curtis JO- 
Hph, goalie, to matthnr c ont rac t. 

WASHINGTON— Acquired Bob Mason, 
eo al teador. tram Qoebee ter future conslder- 
attonx Acquired Alan Mav.detensemaafram 
Los Angelas for fifth-round d r af t choteow 

WINNIPEG— Traded Andrew MeBeln aid 
Randy Gotten, forward*, and Jbn Kvto, de- 
foneemm. to Pmsburgh tar Ready Gun- 
nevwerth and Daw McUwala farwart6 and 
HA Tabarecd, goattertar. 
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Day to Day in China: 
A Poignant Journal 


By Christine Chapman 

T OKYO— “Tbc Chinese iovc 
China, bat China doesn’t 
love them,” said the young ma n 
repeating the words of the Shang- 
hai writer Bai Hua to Angela Ter- 
zani, author of “Chinese Days," 
the journal of her three yean in 
China from 1980 to 1983. It is the 
constant and prophetic thane of a 
book that looks at the depressing 
details of life in a country that 
was coming out of 10 years of the 
"Big Chaos," the Cultural Revo- 
lution, and moving slowly toward 
the most recent tragedy. 

Fran August 1980, when Ter- 
zani and her family sealed in Beam- 
ing, was aware of bang a wit- 


I wanted to record them,” she 
writes in the foreword. “The coun- 
try I arrived in was still under the 
l of Mao Zedong: frugal, disd- 
and frightened. The one I 
was considerably freer, yet dis- 
oriented and disillusioned. Deng 
Xiaoping bad r’JiflTtgwri Phfna 's 
course. AH that is happening now, 
from the improved economy to the 
rampant corruption, was then set 
in motion.” 

With her husband, Tiziano Ter- 
rain, correspondent for the West 
German newsmagazine Der Spie- 
gel, and two young children, all 
speaking Chinese; Terzani im- 
mersed hersdf in China, in its 
almost obliterated past, its recent 
history, the mined efa'« and tem- 
ples, and in friendships with the 
Chinese, whose melancholy sto- 
ries run through “Chinese Days.” 
With the advantage of hindsight, 
reading “Chinese Days” Alumi- 
na tes the fury and the determina- 
tion that led to the student dem- 
onstrations for democracy in 
April and to the brutal retaliation 
by the government. 

Terzani's diary is richer than a 
journalistic record: It is suffused 
with a compassion for characters 
and events that makes it resemble 
a novel 

The author had, in a sense, pro- 
' for this work all her life. 
Angela Staude of German 
parents in Florence, Terzani grew 
up in Italy where her father was a 
painter and her mother an archi- 
tect She completed her education 


in Munich and translated the 
works of Freud and Jung and the 
art historian Jacob Burckhardt 
into Italian. Living in New York, 
she translated works of Mack 
American playwrights into Ital- 
ian, for an anthology of Mack 
theater. 

After her marriage in 1962 to 
Terzani. she went with him to 


There is still 
a Forbidden City 
in the heart 
of China. ’ 


Columbia University from 1967 
to 1969, where Lhey both studied 
Chinese. Fluent in German, Ital- 
ian, English, Chinese and French, 
Terzani has lived in Asia since 
1972, in Singapore, Hong Kong, 
Beijing and, since 1 983, in Tokyo. 

She began keeping a diary at 
13. “I have the feeling that I have 
to write down experiences be- 
cause I want to remember precise- 
ly and convey what I feel I want 
people to take pan in it,” she said. 

“Chinese Days,” written in 
Italian, has also appeared in Ger- 
man and in English (Odyssey 
Press, Hong Kong). Most of the 
pictures were taken by Tiziano 
Terzani La Repubblica praised 
the “naturalness, the simplicity of 
observation and description" of 
the book, while Die Zeit called it a 
“realistic evaluation of the 
changes and opportunities of the 
most populous state in the 
world." 

During a recent interview, after 
a month of student sit-ins in Tian- 
anmen Square but before the gov- 
ernment crackdown, Terzani, im- 
pressed by the students' courage, 
said: “The students want an end 
to the corruption. Hie fact of 
their being at Beijing University is 
important, fra- it is no longer a 
university for the masses, but for 
the elite. For one place, there are 
thousands of applicants and they 
ask each other, Do you have a 
godfather, apatron?* to help with 
admi ssion. Tney are all morepriv- 
ileged than anyone else in China, 


but to get a job, a seat on an 
airplane, you have to bribe and 
bribe and bribe. Whatever hap- 
pens in Pima, the accounts lot 
over from the Cultural Revolu- 
tion have not beat settled. The 
corruption is an expression of ut- 
ter cynicism.” 

A few days later, after govern- 
ment troops opened fire on the 
demonstrators, Terzani said: 
‘Die most vicious thing anyone 
could thinlc of, the government 
has already done.” 

Re-reading Terzani’s book af- 
ter the crackdown is a poignant 
experience. The hopelessness of 
the characters becomes subdued 
passion, not passive acceptance of 
an impossbfe situation. 

Becoming *r*yiatnwm with the 
Tenaris’ friends — musicians, 
writers, actors, professors, inter- 
preters, drivers, waiters and tour 
guides — through her descrip- 
tions and their words is a pleasure 
but a frustrating one. Wm these 
people never act except for their 
own benefit, one wonders. Before 
this spring they were victims; 
now they have become actors, led 
by the younger generation. The 
wasted years of the Cultural Rev- 
olution acquire a meaning they 
thought did not exist 

‘'The Cultural Revolution actu- 
ally destroyed lives and careers, 
the whole tissue of Chinese civili- 
zation,” Terzani said. “It con- 
demned any thinking person. It 
turned people into spies against 
each other. We witnessed this (hey 
in and day out We became their 
best friends because they couldn’t 
trust anyone rise. The destruction 
of their values, especially among 
family and friends, takes away 
their Orioesencss. This new China 
— Deng Xiaoping China — buQt 
cm such a vast scale of crime and 
corruption never gave us any hope. 
But today these young people have 
down that something survives 
from the old czvilizatioc." 

Among the unforgettable char- 
acters who propel “Chinese 
Days" are the defiant Liwen, the 
iter of two doctors, whose 
asks Teizari: “I beg you 
to find a foreign husband for 
her”; the teacher Fou Min, who 
returned from London after 14 



Terzani during her three years in Chma 


months because he could not live 
outside Chinese society; Iris 
Mother, the pianist Fou Tseng, 
who berates Western journalists 
for not denouncing Qrina “like 
you denounce the Soviet Union, 
for its disregard for human 
rights”; Ling, a worried student 
who hates the C ommunis t Party, 
but says: “We are left with one 
hope. When we’re 40 and can 
have our say, we will change the 
system.” 

While the Chinese are the focus 
of the book, they are seen through 
the eyes of the Terzani family. 

The children, 12-year-oid 
Folco and 10-year-rid SasHa, at- 
tended the Primary School of the 
Perfumed Grass, where they were 
separated from Chine se children. 
Later, on Sports Day, Sadria wins 
the 300-meter race, Folco the 900, 
but he is not permitted to partici- 
pate in the inter-school competi- 
tion. When they return to the 
school for the second year, their 
mother writes: “Saskia goes to her 
classes like a soldier ready to do 
battle. Folco is miserable.” 

“The fact that the children 
sprite Chinese writ astounded 
people," Terzani said. “We trav- 
eled with them and exposed them 


to Chinese an and history, which 
the schools did not teach. Because 
of the children, it was easier to 
become part of it. It made us 
more human." 

When the Terzanis traveled 
throughout Arina, one question 
they asked frequently — and it 
becomes a mo tit of the journal — 
is “Why is there no Solzhenitsyn 
in China?” 

The replies range from the cyn- 
ical to the tragic: “Here writers 
have other things to do than write. 
They have to shop, queue up for 
fuel' attend political meetings." 
Or: “In C hina, the Solzhenitsyns 
die in kindergarten. Toe suppres- 
sion of the individual is more ef- 
fective and subtle here than in the 
Soviet Union." 

The prophetic book ends on the 
same note of f ascinati on for Chi- 
na that began the three-year 
search for answers. Terzani 
writes: ‘There is still a Forbidden 
Gty in the heart of China, a city 
about which one can only conjec- 
ture. What are they thinking, 
planning, plotting inside those 
walls?” 


Christine Chap tram u a Tokyo- 
based journalist h ho specializes in 
the arts. 


LANGUAGE 


Avoid the Man With the Pictures 


By William Safiie 

W ASHINGTON — When the 
actress Lucille Ball died, a 
CBS reporter went la one of her 
longtime friends, the comedian 
George Burns, far his comment. 

Bum, now 93 and giving new 
force to the meaning of the adjec- 
tive spry, offered this sound bite as 
food for thought: “When the Man 
shows up at the door to return the 
pictures, yern’ve got to go.” 

That sense of brave resignation, 
at odds with Dylan Thomas’s defi- 
ant “Rage, rage against the dying 
of the lighC was expressed in an 
equally poetic figure of speech. 
Then I wondered: What was the 
allusion? 

A search of the dialect dictio- 
naries offered no hdp cm the Man 
returning the pictures, nor did my 
vast library of quotation books. 
Aside from the capjialaed Death, 
the most frequently used personifi- 
cation of death is the Grim Reaper, 
from the ancient monographic de- 
piction of Death swinging a scythe. 
But 1 cannot find a first use of the 
phrase, or of the midlands Ameri- 
canism Old Man Muse that may be 
its synonym; that figure is often 
confused with Father Time, who 
also wields a scythe and appears 
with a baby on New Year's Eve. 

The Pale Horse offers another 
literary reference to Death, this 
time from the Bible. Revelation 6:8 
contains “Behold a pale horse: and 
his name that sat on him was 
Death.*’ The writer Katherine 
Anne Porter entitled a short novel 
about love during an influenza epi- 
demic “Pale Horse, Pale Rider.” 
The Iceman in the tide of Fngeng 
O'Neill’s “The Iceman Comem” is 
Death, among other things. In his 
final memoir, “Stay of Execution," 
the columnist Stewart Alsop re- 
ferred to the ominous presence as 
Uncle Thanatas, from the Greek 
word for death. 

Movies have frequently cast ac- 
tors in Death’s role, with a variety 
of names. In the 1939 film “On 
Borrowed Time," Cedric Hard- 
wicke played Death trapped in a 
tree by an old man who didn’t want 
to go; an associated word was cho- 
sen for the personification’s name, 
Mr. Brink. In the 1941 film “Here 
Comes Mr. Jordan,” Claude Rains 
was the Angel of Death whose name 
may have been taken from the river 
in the Holy Land. (That slightly 
flip “Mr." had also been used by 
e.e. cummings in his poem about 
Buffalo Bill: “bow do you like your 


— is an 


blueeyed bay Mister DetthT) 

The aBusan died by George 
Burns — the Man with the pictures 
le of reference to a 

: that troubles -ten* 

^ quotation anthologists 

and regional dialecticians. I que- 
ried the source by mail: “The ‘Mai’ 

in your phiksophical comment is 
Death; but what does the rest of the 
saying mean?" 

“Let me try to explain it,” be 
wrote; apparently he had been 
asked about his cryptic statement 
by others. “You see. I'm an cM 
vaudeville actor — Vm going back 
65 or 70 years — awl in those days 
your contract had a c an ce l la tion 
in it If the manager didn't 
like your act, he was able to caned 
you after you r first show. 

“AD the actors carried their own 
pictures,” continued Bums, “so af- 
ter the first show if the manager 
knocked on your door and gave 
you back your pictures, you started 
packing.” 

Transforming that almost-for- 
gotten metaphor into a philosophi- 
cal comment on mortality is a good 
contribution to American show-biz 
folklore. His remade, unlike most 
sound bites, is an observation wor- 
thy of stow mastication. 

Burns, snapping out of tins un- 
characteristically lugubrious mood, 
added this postscript; “When the 
Guy knocks on my door with the 
pictures. I'm not going to answer." 
□ 

“Now it is time to move beyond 
containment," President Bosh told 
the Texas A&M graduating class 
on May 12. 19S9. “to a new policy 
for the 1990s —one that recognizes 
the full scone of change taking 
place around the world and in the 
Soviet Union itself." 

In subsequently defining his for- 
eign policy, the president has 
quoted himself saying those words 
— T call it ’beyond containment * n 
— evidence that he considers the 
phrase the one that he wants to be 
used m any labeling of his foreign 
policy. 

The useful jphrasc is bottomed on 
a sentence m a February 1946 
memo from George F. Kerman, a 
scholar of Russian history who was 
counselor of the U.S, Embassy in 
Moscow: “Soviet pressure against 
the free institutions of the Western 
world is something that can be con- 
tained by the adroit and vigilant 
application of counterforce at a se- 
ries of constantly shifting geo- 
graphical and pahtiral paints, cor- 


responding to the shifts ana 
maneuvers of Soviet policy" That 
boanKknownasthepblk^itfan. t 
tamr&tL 

Here we are beyond it. The same 
phrase detectives who tracked Win- 
ston Churchill’s Iron Cartuin to ev- 
eryone from Joseph Goebbek to 

thmSsroSo 

uses” of Bush’s favorite label, so let 

me start the hunt 

In the spring of 1984, Robert G 
McFariane, that Reagan’s national 
security adviser, told a graduating 
class at Annapolis that, because the 
Russians had become “militarily f 
strong and adventurous enough to 
leapfrog the buffer states andjump 
anywhere in the world that suits 
their own strategies," it was neces- 
sary to go "beyond containment." 
New York’s Democratic Senator 
Daniel Patrick Moynihan called at- 
tention to this phrase, and its justi- 
fication of tire mining of Nicara- 

a harbors, in a New York Times 
Ed piece two years later. 

A book of essays, edited by Aar- 
on Wildavsky, was published is 
late 1983 with the title “Beyond 
Containment: Alternative Ameri- 
can Policies Toward the Soviet 
Union.” 

The earliest use of the phrase I 


print 


can find in a political context is by 
Quuies Wo U Jr. The veteran Rand 
Coro, economist presented a paper 
to the California Seminar cm Liter- 
rational Security and Anns Control 
in November 1981 that was soon 
tied in the Washington Quaner- 
a publication of Georgetown 
Umvarity’s Center for Strategic 
and International Studies. The title 
was “Beyond Containment: Rede- 
_ American BoBoes." 
recalls Wolf today: “1 was 
thinking of ‘containment plus’ or 
‘Where do we go from contain- 
ment?* Bat *beyond containment’ 
had a better ring to it” 

that, what figure of 
lies beyond conlamment? 
According to Bosh, it is a “new 
path," a phrase that was floated cut 
in the same speech. That trope of 
pioneering has been tried out tv 
qpeecbwnttts tor at least a genera- 
tion, along with new beginning and 
new dam, but you just can't gel 
buyers far a new anything anymore. 
That sends us out bade of beyond. 
where no new path is found. Be- 
yond die blue horizon, we know, 
lies the rising sun, but that image 
would be rejected as a threat of a 
newly imperial Japan. 

New York Tima Srmcc 
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PROfBStONAL US WWTSL Yrie MA, 
Para based, »eeb anfanraenh creative 

N^^odex, FroL? 0 "* 63 

EDUCATIONAL 
POSITIONS AVAILABLE 

NATIVE B4GUSH SPEAKERS tweded 
to teach about 14 fa /week from Sept- 
Mutf be EEC ra have vrtd wort 
papers. Guaranteed northly safety. 
Srad CV, pheto & |fam rexriiar to 
ForiixxMH, 57 roe 9 Amo, Pbrfa 1 

AUTOS TAX FREE 


TRASCO BREMEN. From flock TB ond 
W Aixfi BO / Ford Serro / Opel 
Corso. KraUt, Vedra / VW ft*,, 
gotf. Jdta. Punt / Mercedes 230 E. 
ap IS a. 500 SE V. SOD SB. 

% S fa eriom nt 38, IXS20 Aomen 77, 

Tfa 246624 Frau PMZlJ 
BM21/633W4. 


Entitled to a tax-free car? 
Contact Saab. 

vou can m»e cubsieneat sewirg* cm rhe onco ol n new So«b 4 you are on 
inie< national asagrrmeni or due to bepo?« aen»d Comet SmD 
inrumenonu and Qipumai Same tor luH oaoiis at range ona ora ipee>at 

orogrem 

Pieasa ww me more mtormawn atsoui m* Sara rottM mi trie Sub 
inicmaocnel ana Dwtcmer Sam program 


AodTOM. 


C-ijr coda . 


. Country , 


Country ot firfl use . 


5eab-ScarM«a SBflCarOwswn. 
irtt*' -rational end Deriomal Seta 
S-6iua» Nyeopng. Sweden 
Telriar * 46 155 44308 
MT 18/08/83 


Imprinti par Offprint, 73 rue de I'Evangjie, 75018 Paris. 


ACCESS VOYAGES 

Oral 


Now York 

ScoFrenowo 

Un Angrtn 

Ationto 

Delos 

Orieopo 


Wortmoton 
Mortreri 
faxmvsr 
Rfa de Jraero 
Bai 
Tofato 
Caribbean 

ond awra deilinaflom ™ 
Dijcoura on Id & badness dan 
ftrtor wbpa to marifiarifanr 


iWm 

FT 000 

F2C00 

FT 590 

rai» 

FH 90 

F 318 D 

FT 795 

f3M 

F 1795 

raw 

F 1400 

F 20 OO 

F 1490 

F 29 » 

R 560 

F 2920 

FI 000 

F 1890 

F 2250 

F 40 S 5 

raws 

F 5150 

rjrnr 

r*JO 

F 6 S 0 

F 399 Q 

F 6730 

FT 690 

F 278 Q 


AUTO RENTALS 


nuns 

ALL MCLUSiVE RATES 

FORD FIESTA 
FRM/DAYmfl75/Wfflt 
FQ8D BCOR T 
f¥37&DAY ff22»-AWBC 
FORDSeXA 
FF4»/MYff2M0/WES( 

CENTRAL RBiT-A-CAR 

PARS, OTY/ABQ’OCT fl) 426052X12 
MCE 9121273? mh 
rental. 


mrinun 2 days 


AUTO SHIPPING 


TRANSOM 17 w de Fnedfand, 75D0B 
Park Tei 42256444. Nne 9321 355a 
Antwerp 233 9985. Cornu 9339 4344 


HOTELS 


Tot; (1) 4O.T3Xtt.03 A 42.31^44.94 
6 rvo Pferra Uecol. 75001 tab 


|k. 175.1 Ill-raid. 

ACCKSW LYONS 
Tour Credit Lyoreraa. 129 rue Serviart 
69003 Lyara Trijlft 78 63 67 77 

leek flora by pbrae rrift Oflffil <Hd 


WOBDWSE sdredubd dipexiura ra 
the fawefl ever dacoati eoaaamy or 
Id dan arfive. Crsdt cadt parahb. 
ftsifc 43 59 59 13 or Fan 42 & 25 83 


AUTO SERVICES 


DOME FLATS expire? Fret solution: 
ftnrirocv PO 2477 6901 to™ Swit- 
zedcxrd Tri {911234126. Ter 844Q24 
FtB^9l)237247. We (rise insure any car 


LEGAL SERVICES 


GUAM USA DIVORCE Fret Bath riot, I 
no traveL Free Book. Attorney Don! 
feriuraon. Bax DC Agana, Guam. 
Phone 671-4777637 or Rn 477-6550. 


GREAT BRITAIN 


THE BAKSTON HOT& 

BAWSTON GA8DB4S 
LOMX3N SW5 OEW 
Suitaatad 01 a g dot garden ipuara, twe 
antes eerik from undergrourd. raff 
(tract tine to H eBtiirrev rad Wrat End 
Oore to Ohrapfa and Eadicourt 


Al room witii 


ti private foawm. Bar an 
will friendy ofmoeriwe 
OTTIX: 8K314 BRsTN< 


TEL 01 373 7851 

FAX: 01 3IQ 6570 
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FOR MORE 
CLASSIFIEDS 


International Secretarial Positions 


Thra Chairman of a O en ewi b aw d MuMnaNomri 
Compa n y b —Mng 

AN EXmiBiCB) PERSONAL TOP 
EXECUTIVE SECRETARY 

Engtsb or Frendi mother tongue • prefar ob le. Good command of both 

karguagre a fagWy denrabfa. ReoHnofafa speed ftraftgnd ond the w of 


The aandjdrao ftouid haw tom prevriii expraienoe h rinxfar or 
proper criJe goafore art be 3045 y«n of age, dynaric, erargetic, 
rairomous ond a hard worfaer. 

TTm poritfan cofa far tag, fin— reri tiro abBty to deal grooefatiy with 
pnopfeof IM Jewel both mtamal and outriders of various narionattre. 
farinttf rardfeons ond graaraut remuneration riR be offered to the right 
oppaemr. 

Application* stating experfarxe 
and rafioroncoM should be eubmthmd toi 
A T 8-11 8597, PUBUCITAS, CH-12TT G—va 3. 


'A 


The Global 
Newspaper. 


• >. 


!5, 


f 




